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and all other rights thereunto belonging or in anywise
tures now or herealter attached to or used in connec-

of .each-agreement. of grantor herein contained and ‘payment of the

Dollars, with:interest

thereort. aecording to terms-of, a promissaryonote of
tinal payment of principal and interest herzof;

£ T The date of maturity of the debt secured by this instrument is the date, stated above,

l;;comes due and: payable.

eve date b

erewith;' payable “to beneliciary or order and made by grantor, the

if not sooner paid, to be due and payable ...June ) 1979

on which the tinal installment of said note

The above described real property is not currently. vsed for.agricultural, timber or graxing purposes.

To protect the security of this trust deed, grantor-agrees: ::
1. To. protect, preserve and maintain said property in good condition
and repair; not to remove or dernolish any building or improvement thereon;
not_to commit or_perm e of said property.... ... ...
o 2 To efe
manner any building or improvement which may be constructed, damaged or
destroyed theréon, and pay when dié all costs incuried thei for, .
3. To ‘comply with - all i laws,  ordinances, regulatio: venants, condi-
tions and - resfrictions’ allecting said property; il the beneliciary’so requests, to
join in ing such linancing ¢ {s -pursuant to the Unilorm Commer-
cial Code as ‘the beneliciary may require_and to pay lor liling same in the
proper publict ollice. or:oflices;’as)wellsas-the cast ol ail lien scarches made
by liling ollicers or- hing ies. as. may be.d d. desirable by. the
beneliciary. - Shaass .
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p and ously in insurance on “the’ buildinds
ter erected on the said premiscs against loss or damage by lire
r hazards as the beneficiary may from time to time fequire, in
t.less.than. $ I wrilten in
hie to: the: b iary, with loss payable to the latter; alf
policies of insurance shall be delivered to the beneficiary as soon as insured;
if“the ‘grantor shall fail’ for ‘any reason’ 16 procure “any ‘such” insurance and_to
deliver said. policies_jo the beneficiary at least lilteen, days_prior to the expira-
tion of any policy of ifstirance. now" or therealter placed on’ said ‘buildings,
the beneficiary may  procure the same at grantor's expense. The amount
collected . under any . lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may “determine; or_at option ol Beneliciary .the eritire amount so collected, or
any;pact. thereol,. may be released ‘fo grantor. Such _application or release shall
* not’cure’ or 'waive any default orindlice of delauit _hereunder or invalidate any
act done pursuant fo.such notice, . e . .
555 To keep 'said’ premisés e fro nstruction L'ens and to pay all
taxes, -assessments-and -other charfes that say .be levied or assessed upon or
against said  propérty belore any .part of “such'“taxes, assessments and other
chargesshecomn, past.-due or;delinguent .and -promptiy.deliver receipts therefor
to beneliciary; should the’grantor:fail-lo make payment of any taxes, assess-
ments, insurance premi liens or' other chardes payible by drantor, either
- By, ‘diréct Apayrii providing beneliciary with funds with iwhich: to
Z‘a;e such payment,

beneliciary rmay, at its option, make payment thereof,
the amount so paid, with interest.at the rate set forth in the note secured
hereby, '(_ogéth‘er‘wiﬁr‘the‘iobﬁgnﬁbm&descﬁbed in paragraphs 6 and 7 of this
itust "deed'shall<be  added to and-bécome a part of the debt secured by this
tryst, deed,. without, waiver of any rights arising lrom breach of any of the,
Govennnts 'hereot “and i for “suc yrients] “wth Cinterest'ds’ atoresaid, the: prop-
drty't héteinbefore! described, ax. well:sas ¢he' grantor,- shaili;be bound,.to the
th nd, far. the payment..of the. obligation herein..
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ta pay all. reasonable costs, expensus and attorney's fees necessarily pakd or
" incurred . by - frantor In such proceedinge, shall be paid to beneficiary and
applied by it lirst upon any reasonable coats and expenses anid attorney’s feos,
both in the. trial and flate courts, ily paid or incurred by bone-
ficiary in.such proceedings, and the balance applied upon the indebtedness
secured, hereby; and granfor agrees, at its_own expcnse, to take such actions..
and“exkeute. such finstt ta. a5 1shall - zepsary - in obtaining ‘such'com-

diately dde and payable with-
at! the ‘opéion of:the beneliciary,
sediately-due and i}

ihe beneliciary br trustée may appear, including
s deed, to pay all costs and expenses, in-
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9.” At any time and from time to time upon written request of bene-

- payment of its fees and presentation. of this deed and the note for
'y or HETH . without allecting

the payment of the: indebtedness, frustee may

ficiary,
endorserment :(in-case of full r
the liability oi any person:lor

Testore. promptly and in good and workmanlike

and':

,;!his:obligatjnn,-,qnd,;tmxtcc'x: and .attorpey’s ..
~powers, of \beneliciary. or- trusteei: and in any suit,: .

e‘ngl:clt:{-yfa» or.trustee’s attorney’s: fees; the ..

shall ba:tukon. -

. (a).consent fa the making of any map or plat of said property; (b) join in
granﬁng any “easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part ol the property. The

—grantce "in “any~ reconveyance may be described as the ‘'person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be gonclunve proof of the truthiulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be nol less than $5.

N 10. Upon any delault by grantor hereunder. beneliciary may at any
timez without notice, either in person, by agent or by a receiver fo be ap-

.- pointed. by .a_court, uand without regard to the adequacy of any security lor
the indebiedness hereby sccured, enter upon and take possession of said prop-
erty or any .part rfmeol, in its own name sue or otherwise collect.the sents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and cxpenses ol operation and collection, including reasonable attor-
sicy’s fees upon any indebtedness sccured herehy, and in such order as bene-

- diciary may determine.

- .11. The entering .upon and. taking - possession of . said - property, -the
collection ‘ol “such rents, issues and profits, or the proceeds of tire and other

g lici jon or awards for any taking or damage of the
release thersol as nforesaid, shall not cure.or

delault hereunder or invalidate any act done

P or
. property, and the application or
.waive any_default or .notice of
pursuant to such notice. L
12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable, In such an event
and if the above described real property is currenily used for . agricultural,
timber or grazing purposes, the bencliciary may proceed to foreclose this trust
.deed .in equity, as, a. mortgage in the manner provided by law for mortgage
foreciosures, However if said real property is not so currently used, the bene-
liciary at his election may proceed fo foreclose this trust deed in equity as'a
mortgage or direct the trustee fo foreclose this, trust deed by advertisement
< and sale.”In the latler event the beneliciary or the frustee shall execute a
cause 1o be recorded his written notice oi default and his election to sell the
said described real property to satisly the obligations secured hereby, where-
. upon the trustee shall Jix the time and place of sale, give notice thereol as then
»-required by’ law “and- proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.
13. Should the b ficiary elect fo for by advertisement and sale
then alter delault at any time prior to five days belore the date set by the
trustee for the trustee's sale, the grantor or other person 5o privileged by
ORS 86.760, may pay to the b iciary or his s in interest, respec-
jvely, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (inchuding costs and expenses actually incurred in
nlorcing the-terms. ol -the obligation and trustee’s and atforney’s fees not ex-
eeding $50° each) otheér than such’ portion of the principal as would nct then
bo due had no default occurred, and thereby cure-the delault, in whick event
all doreclosure proceedings shall be dismissed by the trustee.
i 14..Otherwise, the :sale shall be held on the -date-and at the time and
.. place designated :in the notice ol sale. The trustee may sell said property eithes
““In one parcel- or-iin_ separate parcels and shall sell.the parcel or parcels at
auction to ‘the highest bidder ‘for’ cash, ‘payable at the time of sale. Trustee
shall deliver ta the purchaser its deed in form as required by law conveying
the property so sold, Lut without any covenant or warranty, express or im-
plied.. The recitals.in the deed ol ‘any matters of lact shall be:conclusive prool
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.
15. When trustes sells pursuant to the powers previded herein, trustee
shall apply-the proceeds of “sale to payment ol (1) the cxoenses ‘of sale, \in-
_cluding the compensation of, the trustee and _a reasonable charge: by trustee’s
Nitorney, to the ubhﬁ«vmn securnd by the trust deed, (3) to all persons
having” residitemd Neos subsiQuent 0 the infrrest af “the truxtes in the frust
owid ds Fholr fntereatn piay appear i the vider of their griority and (4) the
Aiadun, o any. e the granter r to hin aucvessor In loterest entitled. to such
warplus FR NI AN X A o
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S e permitted by ltaw benaficiary - may fram time lo
. time amx)?ru R SUCCESNOT DF ICCeNEME [0 any fruslee vamed herein or (o any
- succEaxw trastes appolntsid Awreunder.  Ypan seh appointment, and without
canveyance to the successor truatee, the laiter shall be wvested with all title,
powers and _duties conlerred upon any trustee herein named or appoint
hereunder. ' Each auch appointment and substitution shall be made by written
instrument cxecuted by beneliciacy, containing relerence to this trust deed
and its place of record, which, when recorded in the oflice ol the County
__Clerk or Recorder of the county or counties in which the property is situated,
“"shall ba'conclusive:proof:of proper appoi nt of the frustee.

17. Trustee sccepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily sny party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or frustee
shall be a party unless such action cr proceeding is brought by trustee.
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i Dead AR provides i ihiat the iluites” héreUnder must: be ‘dither”on affomey; ‘who is " dn’ attive: Tembdr ‘of: the  Oregon State Bar,"'a bank, trust company
1at h i da business undor tha tows of Oregon o the. United States,
gents or branches, o¢ the United ‘States or Gny’ agency thereof.

o title insviance company avthorized to insure. title o teai
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vith: the: béneficiary d’those claiming under him, that, he is law-
2 valid, unencumbered title thereto .

bed note and this trust deed are:
rposes (see Important Notice below), -
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devisses, administrators, exécu-:
owner, including pledgee, of the
never the context so requires, the

i parties ’Hareto, their heirs, Jegatees,

' term beneliciary shall mean the holder and

whether. or,
ine:'ge 0 f
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eneficiary. herein. In construing. this deed and
ter; -and thesi, gular nun bér ‘includ

olif--whlcheverfwcrmnry {a} or {b) 'is _—
li¢ “the: baneficiary ‘is a- creditor._

g Act’ and ‘Regulation” Z, the
'} B | %1 - Tenel

by, 9 -required
‘a FIRSTlien: to finance .
1305 .6¢ equivalent;.

use.Stevens-Ness Form No. 1306, or:*

vired,

disfegard” this” notice.

(ORS -S3.430) - U

-1 “STATE OF OREGON, County of...

. : L 19,
Personally Aappea‘r'erdy Ll

Ll » who, being duly swoén,
one for the other, did say that the former is the

---..president and that the latter is'the

-secretary of.

O e s, & COrporation;

“and that. the seal aftixéd to the foregoing instrument is_the corporate seal
id corporation: and . that said instrument. was signed and sealed in-be-,

of sai
" half. of said corporation by authority of its board of directors; and each of

hem acknowledged said instrument to be its voluntary act and deed.
Before me: "
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-REQUEST FOR FULL RECONVEYANCE . =
-Jo.be.used only. whon okiigations have been, paid.

‘ by the foregoing: truat deed, All sums secured »by said
L'fgcted,mn«payment to you-of..any. sums-owing-to-you urider the terms of
dab

o dustroy this Teust Deed OR THE NOTE

ces -of i1 d, 3 secured by said: trust ‘deed: (which are delivered fo you

without w. rranty, to the parties designated by the terms of said trust deed the
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eyance.and documents..to . .. .
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Beneticiary

which it secures. Both must be delivarsd 1o the trustes for before

yonce will be made.

: (FORM No. 881.1) ,
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STATE OF OREGON
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I certify that the within instry-
mont was received for record on the
..A.th.deay of Qctober . 1978
ot 3388 o'clock Py and recorded

“in book..... | M 78 ........ on p. 22]48 ..

- as file/reel number

Reédrd‘oi‘Mortgages-of said County. :
' Witnes; my hand and seal of
County affixed. : R A




