Vol ey |
'THE MORTGAGOR <z r"‘&“i

.. ROGER W. SCHCOLER AND CHERYL ANN._SCHOOLER. Hushand and Wife

‘hereby. mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and exxstmg
‘under-the laws of the United States, hereinafter called “Mortgages,” the following described real property, situated in
i County, State of Oregon, and all mtereat or estate therein that the mortgagor may hereafter acquire, together with the income,
“rents.and: proﬁts thereof towit:

Lot 14, Block l Tract No. 1064, FIRST ADDITION TO GATEWOOD,
! t‘ne COunty of _Klamath, State of Oregon,

s T Y
‘may. not be: assi.gned to or assumed by anothe‘. party. In the event of ar

tempted. assignment or assumption, the zutire unpaid balance shall
become :.mmed:.ately due ana payable.

together with all rights, easements or pnvﬂeges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventllatmg, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum,-shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection wnth the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

................... FORTY: -WO"THQUSANDJ_EIG,&THIJHDB&QZ\I‘ID" NO/. 100
stallments on the 28th

Dollars. bearing even date, pnncipal and interest being payable in
.day of. Maxch,. 1979 and. the. 28th day of er, 1979 and the principal

~balance plus_interest

and to secure the payment of such additional money if any, as may be loaned hereafter by the mortgagee to the mortgagor or
otheérs having an interestiin the above described property as may be evidenced by a note or notes. ?the mortgage indebted-
:--ness is’ evidenced by more ‘than one mnote, ‘the ‘mortgagee may credit payments received by it upon any of said notes, or part of
: payment .on one_note and part on another, as the mortgagec may elect.

"l'ha mortqqgrr covenants ‘that ‘he: wﬂl keep the buildings now o' - hereafter erected on said morigaged property continuously insured

'e“or: other -hazards, in such as the may direct, in an gmount not less than the face of this monq o,

wnh loss pc’}'h le first: to. the mortgagee to the full of suid in d and then to the mortgagor; all policies to be held 031
mortgages. e morigagor hereby uiseigns to the morigagee all right in all policies of insurance carried upon said propen{ ond in case of
the mortgagor hereby appoints the morigagee as his agent to settls and adjust such loss or domecge

_loss. or-damage’ to the properly - insu
and . apply the proceeds, or so. much thereof as may be necessary, in payment of said indebtedness. In the event of foreclosure all right

of the mortqzqor in all policles then in force shall pass to the morlgagee thereby giving said morlgages the righ! to assign and transfer said

The. mortgagor further covenants that the hulldlng or bojldings now on or herenfter erected tpon suld premises shall be kepl In good repalr, net altered, extended,
removed . or: demolished without the written consent of the mortgagee, and to complete all bulldings in course of construction or hercafter constructed thereon within six
.. -months from-the date hereof or the date construction is hereafter commenced. The morigagor agrees to pay, when due, all taxes, assessments, and charges of every kind

levied ‘or-assessed -against sald premises, or upon this: mortgage or the note and-or the indebtedness which It secures or any transactions in connectfon therewith or any other

Hen-which may be adjudged ta.be prior to the Hen of this mortgage or'which becomes a prior lien by operation of luw; and to pay premlums on zny life insurance policy
‘hich: may be assigned as further ;security ‘to mortgagee; that for the purpose of provlding regularly for the prompt payment of all taxes, zssessments and governmental

rges: lesled -or- assessed agaipst the.. mortgaged - property -and insurance premiums while any ‘part of the Indebtedness secured hereby remalns unpald, mortgagor will
pay to’the mortgagee -on. the:date. installinents on principal and’ interest are pavable an amount equal to 1/12 of safd yearly charges. No interest shall be pald mor-
tga or on sald amolmt and suid. amoums are hereby ‘pledged to mortgagee as additional security for the payment of this mortgige und the note hereby sccured.

%ﬁ

’Should  the mortzazor fail o keep ' any ol the !orewolng covenants, then the mortgagee may perform them, without walving any other right or remedy herein given for
- any: suchs-breach; and all expenditures- in that behalf shall secured by this mortgage. and shall bear Interest In accordance with the terms of a certafy promissory note of

g even: d:ue herewllh and be rend)nble by the. mortgugor on dr.-m:md

In case of default in the pa&mem of any installment of said debt, or of a breach of cny of the covenants herein or contained in
uppucauon for loan executed by the mortgagor, then the entire debt hareby secured shall, at the mortgagee’s option, become lrnmedialely
duo ‘without noﬂce, and this mortqaqe may . be foreclosed.

The maﬂquqor shall tha mortgages ‘a reasonable sum as aitorneys fees in any suit which the mortgagee defends or prosecutes to
3 m-o:act the Hen hereol or:to oracloze “this. mortgage; and shall pay the costs and disbursemenis allowod by law cmd ahan the cost of
’ same; “which sums shall be secuxed hareby tmd m be included in the decree of & pon b H
 “.’meton to  foreclose th.a morigage or at any, ﬂme while such without notice, may apply for and secure
- the- of a for the property or any part thereof and the income, rents and profits therefrom.

i The monqm;or eonsems to a personal deficiency judgment for any part of the debt heteby secured which shall not be paid by the sale
of said property.
. = Wi rd: usod ‘in this morigage in the present tense shall include the future tensz; and in the shall include the feml and
um'er qanders, und ths ainqulcr shall' include the plurql; and in the plural shay, include the ulnqulm‘

. Each of.. and herein sha!l be binding upon all flcdessors In interest of each of the morigagers, and each
lha.!l tnuro Io lho honam of any. succauor: in interest of! the mortyagee.

ATATE OF OREGON $“ R
Counjy 0( Klamth B -

L TS CERTIPIES, thit on this’ ‘7[" ririnns day of September

D.. 8. 78

bnlou ma. the undornlqnad, a Notary Public for said state personally appeared the within named

n?bo ﬁn idcnllcal parson,s descrlbcd in cmd who exscuted tho within instrument and acknowledged to me that __.....,!..
and . larﬂy lor \ho pu.rpcsos thorein . expressed.

fhe day and y Id written.

Not Public for. the State of Oregon
My commission n:an: “Klamath..AEalls Oregen.

727

ij:"“"‘ Mortgagor 8. performance under this Mortgage and the Note it secures

3




MORTGAGE:

'
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“

~To— .
KLAMATH FIRST- FEDERAL :SAVINGS

AND LOAN ASSOCIATION
540 Main Street . ‘.,,.L

Klamath Falls, O.,.wmo: 97601,

< STATE OF OREGON
; County of _A_m.am,ﬂ_u._

“Filed for record at Em request of mortgagee on

. cnSg«.fgm :

at. 48 . minutes past 3




