TRUST DEED

THISTRUSTDEED madethxs‘.;fu. dayof ...........

October

_//3@5'
Vol.j7§ Pag922154

.............................19.‘7.8..,between

_DEm;s..w, DRAKE. and. GAYLE. ANNE . DRAKE,. husband . and. wife. . ..................

.......‘.................................,.........asgrantor.lehamesemore,astrustee.and

which saﬁid‘ describea reai

together with all and vSlnéillar_:fhe ap

in the
of Oregon.

roperty is not currently used for agricultural, timber or . grazing purposes,

pirfenances, tenements, heraditaments, ronts, issues, proﬁ's. wafer rights, easements or privileges now or

hereafter belonging ‘to, derived from or in anywise appertaining to the above described promises, and all plumbmg. lighting, heating venti.

ating, “air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, fogether with all awnings, venetian blinds, floor

covering -in place sich- as- wall-to-wall carpeting and linoleum, shades and built-in eppliances now-or hereaftor instelled in or used in connection
‘ with the above described premises, mcludmg all interest therein which the grantor has or may hereafter acquire, for fhe purpose_of securing
’ performarce of eacs agreement of the ‘grantor herein contained and the payment of the sum of TIWENTY - &J

{$..24. 000.,.&0“) Dollars, with interest thereon according to the terms of a promissory note of even da%e herew:‘rh payadle

:’bméferlmde by the grantor, Ip;rnncrwband interest being.payable in monihly installments of $.. 21l.6e8 .

nn tnut dudm Iurther securs the payment of such additional money,
may.be la-ne_d heraafter by the beneficlary. to the grantor or others
terest §n “the ‘above- described (Pmpen{ as ma& be ovidenced by a
B thn indebtrdness secured by thls trust decd is evidenced by
De” note; the" beneﬂclnry may credit payments recelved by it upon
natey. or J; 01 any payment on one note and pm on another,

elary may rel

granto! hmbyn vmnnh to.and with -the trustee .and the -beneficiary
. that _the’ nld _premises-ond property: eonveyed by this. truat--deed are
d delr of ' all” encumbrances -and ' that-the grantor. will nnd his _helrs,
and shall and defend his said title thereto
fhe claims of: all. persons-- whomsoever.

srunmr covenanis and agrees to pay aald note according to the terms
thcreol’ an wheﬁ “due,” all:taxes, assessments and other charges levied against

pmpu’ty, keep l&ld property free from all encumbrances having pre-
oedénce over this trust:deed; to complete all bulldings in course of construction
or hereafter constructed on said premises within six monthe from the date
hereof. or the date construction Is hereafter commenced; to repair and restore
promptly and in good workmanlike manner any bultding or improvement on

d property which may -be damaged or destroyed and pay, when due, all

ts incurred therefor; to allow beneficiary to inspect eald property at all

es during construction; to replace any work or materials unsatlsfactory to
benet'dary wlt.hln fifteen days after written notice from beneficiary of. such
fact; not to remove or destroy snz bulldln% or improvements now or hereafter
constructed on said premises; to eep all buildings and improvements now or
hereafter erected upon: said pro ty 'in "good . repair- and to commit or suffer
no waste of sald premises; to: keep all buildingu. propert{ and _improvements
now or hereafter erected on eafd premises continuously insurcd against loss
by fire or such other hazards as the beuneficlary may from tlme to time require,
in ‘s sum not less than.the .origlnal: principal sum of the note or obligation
secured by this:trust deed, in a .company or.companica acceptable to the bene-

ficlary,. and to_deliver the orlglnal policy ‘of insurance {n correct form and with

spproved loss payAble clause . in.favor of :the ‘beneficlary attached and with
um  paid, to’t! e rinclpal place. of buainess -of - the ‘beneficlary at -least
been duys rior to. the effective date of any such policy of  insurance. If
ﬁoo lnuurance 18 .not’ 80 ‘tendered, the: beneflciary ruay in its own

n obtn!n insurance for the-benefit ‘of “the beneficiary, which insurance
tlz‘t:llnbefi non-cancellable by the grantar durlng the fuil term of the policy thus

" That . for the purpose. of - pmvid!ng regulnrly for the prompt nayment of all " taxes,
and charges ‘levied or nssessed agalust the above deseribed pro-
perty and “while, the secured bereby is in “excess of 805
of the. lsser of the original ‘purchase .price pald by the grantor; at the time the loan was
made or the beneflelary’s original ‘appralsal value of the property- at’ the time ‘the loan
was . made, grantor will pay to the beneliclary in additlon to the monthly payments of
" principal und - Interest payable under the teems of the note or obligation sceured lereby
an; the date instaliments on-principal and iniercst arc piyable an anteunt cqual to 1 /12
ut ‘the:taxes, hssegaments, and othor . chmcx tlun nm[ payable with respeet o sakl umum?
within .each suceqedling - 19 months and niso-1 /8¢ of the. naw we premint payahle wit
respect to um preporty ; within: cach suctending three. yogid whlle thts Trust Deed 42 tn
floct ated :and “directed by the. beneflclary, Beneficlary shall pay ta the grantor
ta:at a rate:net less than the hlahoa! rate authorized (o ne pald
by banks: ob° thele ‘upen: passbook . astounts- minue 8 /4 0f 164, If such sate Is less than
4%. the me of :Intercst pald shall b 4. Interest shull e conputéd . on the averagy
ly bnlanco in tho account and shull be pald quarterly to the grantor by crediting
count the amount or the lmercl.d

18 any wm. ussmimmh and oulu' durgts levied

i galmt safd -property, oc, any. part- thereof,. befors. the same begin .to bear

.--interest andalso to pay premiums on all “fnsurance policles upon sald property, such pay-
: tu be -made throu;h the bencficiary, as afcrcsaid. The grantor hereby authorizes

-and ;all ‘taxes; assessments: and other charges levled : or. imposed

thie amounts. ag shown by ‘thestaements:thereof furnished- by the

ments or: other, charsl.‘s, and to pay the:

::1
e commencinq

acquisition of the property by the beneficlary after default, any halance remaining in the
reserve. account shall be credited to the indebtedness. If any nuthorized reserve account
for taxes, nssessments, insurance premlums ond other charges is not sufflclent” at any
time for the payment of such charges ns they breome due, the grantor shall pay tho
deficlt to the benefictary upon demand, and If not padd within ten days after such demand,

_the beneficiary may at Hs option add the amount of siuch defleft to the princlm! of the

ohligation secured hereby.

: - Should the -grantor {ail to -keep nng of the foregoing covenants, then the
heneficiary ‘may at its option carry out the same, and all its expenditures there-
for shall draw interest at the rate specified in the note, shali be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right In its discretion to complete

+ any-improvements made on said premisesland also to make such repairs to said

praperty as in its sole discretion it may deem necessary or advisable.

The granwr turther agrees to comply with all laws, ordmances, regulations,
covenatiyy; .conditfons and restrictions.affecting said property; gay all cout.n
fees and expenses of this trust, includmg the cost of title search, as well
the other costs and expenses of the Lrustee Incurred in  connection with or
in enforeing this obligation, and trustec's and attorney's fees actually incurred;
to appear in and defend any actlon or proceeding purporting to affect the secur-
ity hereof or:the rights” or powers of the beneficlary or trustee; and to pay ail
costs and expeénses, Including cost of evidence of title and ar,torney's fees in n
reasonable sum to be fixed by the court, in any such actlon or proceeding ln
which the beneficinry or trustee may appear and in any suft brought by bene-
ﬂcu‘iiry to foreclose this deed, and all snid sums shall be secured by this trust

ced.

The beneticlary will furnish to the grantor on writfen request therefor an
annual statcinent of account but shall not be obligated or required to furnish
any further stautements of account.

It Is mutually agreed that:

1. In the event that any poruon or sli of said prope ‘y shall bs taken
under the right of the beneficiary shali have
the right to commence, prosecute in 1ts own name, appear m or defend any ac-
tion o“évrocecdings, or to make any cc t in with
such taking and, if it #o elects, to uire that all or auy portion of the money’'s
payable as eompensauon for such taking, which are in excess of the amount re.
quired to pay. ail reasonable costs, expenses and zttorney’s fees necessarily pald
or incurred by the grantor in such proceedings, shall be paid to the benem:ir.ry
and applied by It first upon any reasonable costs and expenses and attorney's
fees necessarily paid or incurred by the beneficiary in such proc eedlngs. and the
balance applied upon the Indebtedness secured hereby; and the gran
at its own expense, to tnke such actions and execute such insv.rumenu lblll
oo y In suc promptly upon the benetldnry’-
requcu

2. any time.and from tlme to time upon written request of the bene.
ficiary, pnyu\cm. of Ita foea and presentation of this deed and the note for en
dovaemont (In case of full reconveyance, for canceilation), without affocting the
tlabllity af any petzon for the payment of the ludcb(Nlncn. the trustee may (l)
consent to the making of any map or plat of sald propart (b) Jola lnrsnn
any easetsent or creating aad restriction thereon, (¢) ]oln in any subordination
or other agreement affecting this deed or the liea or charge hereof; (d) roeonvey.
without warranty, all or nuy plrb of the property. The grautee In any reconvey
ance may be described as ‘'person OF persons :nfnlly entitled u\ervm" and
the recitals thereln ol nn) mntwn or facts shall be conclustve ? of the
t;]ut‘}ﬂl\‘xluguwum renl. Trustee's feea for nny of the services in thls paragraph
shall be $5.00.

3. As additlonal security, grantor hereby asalgns to bencﬂchry durlng the
conticuance of these trusts all rents, lssues, royaities and profits the
perty affected by this deed and of any personal property located thcmn &:tﬂ
grantor shall .default in the payment of any indebtedness secured hz,-reby or
the performance of any agreement hereunder, grantor shall have the rf
ect all uuch rents, isaues, royalties and prolits earned prior to defaun

statements’ uhimi{ted by ‘the: Insurance carriers ‘or thelr rep-
l withdraw: the-'suma: which”may :be fequired from: ilie' reserve--account,

l! nm. eulabllshed for that purpose. The grantor agreés in no event 1o hold the benefielary
responsiible” for- fallure Lo have any: Insursnce written O for any Iosy or damage growing
olt of:a defect i any Jnsurance policy. and the heneftelary hereby Is authorlzed, In the
event-of: any loss, to compromixe and setile with any Insurance company and to apply any
- guch {nsurance receipts: upon the obligntions secured by thls trust deed. In computing the
mount of, the ‘{ndebtedness for: puyment and - satisfaction in full or upon sale or other

due and payable. Upon any default by the grantor hereunder, the ben:
iciary imay at any time wlthouc notice, either (n person, by agent or by n »
cefver to ‘be appointed by - a court, and without regard to the adeguuacy of any
security for the fndebtedness hercby secured, enter upon and uke possession of
sald property, or any part thercof, in Its own pame sue for or otherwise oollect
tho  rents, {saues and profits, Including those past due and unpaid, and tppty
the same, len costs and expenses of operation and collecuon. lnclu ing

able attorney's-fees, upon any indebtedness secured sby, and: r{)nuch order
as the beneflclary may determine.




“*in’ enforcing the -te
0t exceeding . $50.00 each) . oth,
then .b e had no. default occurred .and thercby cure the defauit. any action or.proceeding in which the gni;nt.or. ben:
. A - ding s brough

of
the applica:

22155

T teﬂng:ugon and-taking poueulon of sald property, the collection  pouncement at the time ﬂxedes the d The trastes shall
issues ‘and profits or the proceeds of fire and other insurznce pol-  deliver to the purchaser his d in form oom!

28 required by law, conveying the

_fault" or ‘not:
ch

r

ueh ' ren er
-icies or compensation or awards for taking or damage of the property, and perty so sold, but without any covenant or warram oxpress or hapiied.
t);m"orfre}me thereof, u.:iomulf 5 P4 conch proot’

of h -or-t

shall not cure or waive any ds.  recitals in the deed of any matters or facts shall be of the
any act dons: to tr thereof. Any person, excluding the trustee but lacluding the grantor
[ . and the bene{ldary. may purchase at the sale. .

all nofify beneflciary 1o wiiting of a5y sals or com 9. When the Trustee sells pursuaat to the powers

H . provided herein, the
r-sale ‘of ' the above. described roperty -and - furnish beneficiary on .a trustee shall apply the proceeds of the trustes's sale as follows: - (1} -To
PPthe

form 'mpﬁued it _with such personal information conceming the purchaser as  the expenses o
would

selo including the compensation of the trustee, and a

be required of & new loan applicant and shall pay beneficlary reasonable charge by the attorney. (2) To the obligation secured by the
ge. R o trust deed. (Sg ’ ded b

To all persons having r lens o the
interests of the trustee in the trust deed as their interests appear In the

of 4lché ‘essence . of this 'iﬁs't.rhment and .upon default by the order of their priority. (4) The surplus, if ;n{a to the pgrantor of the trust
"any: di d su

0
4

hereby or In performance of any deed or to. his successor. in Interest entitle ch “surplus,

el declare all sums secured hereby fm- -

5 - the may.
mediately. du¢ and. payable. by dellve:y to‘ythe trustee of written notice of default 10.  For any reason permitted by law, the beneficlary may from time to
e a or

and. election: to: sell. the trust property, which. notice trustee shall causs t0 be  tim 8 to any

- duly; filed 1. Upon_ delivery of sald notice of default and election to sell, trustee hereunder. Upon such appolntment and without con-
I 1 deposit with the trustee this trust.deed and all promissory  veyance to the successor trustee, the latier shall be veated with all title, powers
and - documents .evidencing . ex; d h reunder. Bach

8 - shall - fix - the - time

cby. law, Lo

.. After default’ snd
tee. fol

by [:th rugtee. for the
&x;lvheggd.' may- . pay thethen
e of 5 ]

trustee named herein, or to any

penditures ereby, 5 the and dutles conferred upon any trustee herein named or appointed he:
.and place_of sale and. give notice thereof as then such a and substl &l
. el i by the beneficiary, eontalninf to this trust deed and Its place of
< R record, which, when recorded in the office of the county clerk or recorder of the
any ti prior. to five days before the date set county or counties in which the property Is situated, shall be lusive proof of
Trustee’s ' sale, “the grantor or other person s0 proper ment of the trustee.

tlge (nmount ‘then due under this trust deed and
rel i

8" and .expenses actually incurred 11. Trustee accepts this trust when thls deed, duly executed and acknow-

€
rms - of

the lapse of
tion ot sal
ald pi

. g cost: Kz
‘the “obligntion and trustee’s- and attorney's fees ledged is made a public record, as provided by law. The trustee is not obligated
other than such portion of the principal as would to notify any party hereto of pen g sale under a:f other deed of trust or of

iciary or trustee shall be a
by the trustee, L

L. C . : L - party -unless such action -or. pr

such' time as may-then be’required by law following s .
of default’ and- giving of :sald notice of nals, the - © 12, This deed applies to, inures to the bencfit of, and binds all parties
at:the time and plnce fixed by him fn sald notice hereto,: thelr heirs, legatees devisees, administrators, executors, successors. and
soparate. parcels, sind Iu such order as he ma nassigns. The term . “beneficlary” shall mean the holder and owner, - including
ghest bidder for: cash, tn lawful money of the Kled of the note secured herehy, whether or not named as & beaeficiary
> *!ﬁmam.mug_ postpone-sala of all or erefn. In construlng this deed and whenever the context s0 requires, the mas.
juncement at-such time and. place of culine gender ncludes the feminine and/or neuter, and the singulsr number in.

stpone  the sale by public ‘en. “cludes the plural. . .

tor hds’_,h’e"em’irto set his(f¥ad and seal therday and year first above written.

s LD, o
s@é _(SEAL)

19._7_8_, before me, the undersigned, a

and wife -

dentical lndividuul.ﬁ_ named In and ‘who executed the foregoing instrument and acknowledged to me that
tarily- lor.th‘e uses and purposes ther ‘expressed. '

Notary -Public for Oregon .
My commission explres: 2

I “certify that the within insmﬂﬁn‘.
the

was recei for record on . -
day of v%%tof)er 1978

(BON'T USE THIS at _...-.:ig o'clockﬁ-hp,,M., and recorded
SPACE; RESERVED

FOR RECORDING in book . M/8 . _on page 22154

AND:LOA

LABEL IN COUN. : Record of Mortgages of said County.
TIES WHERE - .

EDERAL SAVINGS g Win et e st ot Cos
ASSOC_IAT!Q»N‘ - ofix ed.ess my hand and seal of County

Wn. D. Milne

REQUEST FOR FUI.L'RECONVEYA_NCE
To be used only when obligalons have been paudd.

holder of all Indebtedness secured by the foregoing trust deed, Al sums secured by said trust deed
Y ‘are directed, ‘oii*payment to' you of any sums owing to you under ‘the terms of ‘said trust deed or

adness secured. by sald .trust deed (which are delivered to you herewith together with said

thout” warranty, 1o the partios designated by the terms of acid trust deed the estate now held by you under the

“KlamathFirst Federal Savings & Loan Asiociation, Banoficiary




