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19..78., between
, as Grantor,
, as Trustee,
..., as Beneficiary,

: : WI TNESSETH
Grantor n'revocably grants, bargains, sells and conveys to trustee in trust, with power of sale, t!.c property

_County, Oregon, described as:

Lor:=9,

‘s CT TO: covenants, conditions,

of-record:and those apparent of the ground

ts, heredit. t:

‘todothior with all and singular the ter

¢!

BLOCK 2, FIRST ADDITION OF NIMROD RIVER PARK

easements, rights, rights of way

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .Seventeen.hundred - £ifty--and-no/l00*** ($1,750.00).

Dollars, with interest

thereon aécording fo the ferms of a promissory riote of even date herewith, payable to beneficiary or ‘order and made by grantor, the

‘tinal payment of prinicipal and interest heéreof, if not sooner paid, to be due and payable
‘The date of maturity of the debt secured by this instrument is the date, stated above,

Qctober . 19. 82

on which the hnal mstallment o{ said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument,

herem, shall become immediately due and payable.

To P s ‘trust deed grantor agrees:

“To protect, preserve. and mbintain said property in good condition

not to remove or demolish any building or improvement thereon;
not” to commd or_pérmit any waste ol said properly.

2, To compléte” or restore promptly and'in good and workmanlike
manner “any building lor; improvement: which may be constructed, damaged or
desfroycd thereon, and -pay whén due ali' ‘costs mcurred therefor.

.To comply with a.ll laws, , condi-
tmns and rcstnclmns aMectmg smd propcrfy' if the beneliciary so requests, to
join"in exe g such i pursiinnt to the Unitorm Commer-
cial Code as the _beneficiary. may require and to pay for filing samec in the
proper  public oltice or ollices, as well as the cost of all lien searches made
by {filing ollicers or searching agencies as.may be deemed desirable by the

bentlu::ary.

L 4. p de angl~ i tain insurance on the buildings
now or herealter eucted on the smd premues adainst loss.or damage by fire
and ‘such other hazards as the beneficiary may from- time to time require, in

none ..., Written in
to - the y, with loss pa)able 10 the latter; &all
policies ol insurance shall be delivered 0 the beneficiary as soon as insured;
it the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the bencliciary at least tifteen days prior fo the expira-
tion of any policy of insurance now or hercalter placed on said buildings.,
the beneliciary may procure the same at frantor's expense. The amount
collected under any. fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may, determine, or at option of beneliciary the entire amount so collected, or
any’part thereof, may be released to grantor. Sugh application or releasc shall
not cure or waive any default or notice of defaull hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree lrom construction Ilens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property - belore any part of such taxes, assessments and other
charges become past due or delinguent and promptly deliver receipts therafor
_to benehcxary, should . the grantor fail to-make payment of any taxes, assess-
"ments, insurancepremiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which (o
make such payment, benelzc:ary may, at its option, nmke payment thereof,
and the amount so paid, with inferest at the rato set forth in the nofe secured
hereby, together with the i) described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of ‘any rights nnsmg from breach of any of the
covenants -hereof and lor such payments, wth inferest as aloresaid, the prop-
erty- hereinbefore described, as. well as. the grantor, shnll be bound to the
same_extent that they are bound for the P of herein
‘described, and all such payments shall be :mmed:utely due and payable with-
‘out notice, and the nonpayment thereot shall, at the option ol the beneficiary,
render:-all. sums secured by this. trust deed.immediately due and payable and

te a breach of this trust deed.

6.° To pay all-costs,” iees and expenses of this:trust including the cost
of title search a3 .well as the -other costs and . expenses of the trustee incurr
.in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

. To appear in and delend any action or proceeding purportmg to
atfect the security rights or powers ol ‘beneliciary or trustee; and in any suit,
action_or proceeding in which the beneiiciary or trustee may appear, mcludmg
any suit for the loreclosure of this deed, to pay.all costs and expenses, in-
cluding cvidence ol title and the bennhcmryl or trustee’s attorney's fces: the
amount. of attorney’s leca men'mned in this parageaph 7 in all cases shall be
fived by the frial court and in the event ol an appeal from any judgment or
decren of the fHal coort, frantar hirther afdreer 1o pay sich xim ax the ape
,.ullqln courd shall adfndde 1eamenabio ax the bdenelnlan's or Dustee’s atrive-.
ney's leer on such appeal'

1¢'is mristually adread thut:- *°°

8. In the event that any poruon or all of uul pmw-ny shall be taken
under the right of y shall have the
right, it 1t so clects, {0 etequise flmr nll or any pmllnn af tha monies payahle
an compennation lor wuch tabingd, which are in cxcess ol the amount required
to pay all reasonabls couts, expeoses and attornoy’s fees neceasarily pald or
incusred by drantor in sueh proceedings, shall be paid to henrlu‘mry and
nppﬂed by it {irst upon any reasonable costs aml expenses and attorney’s lees,
both in the trinl and appell courts, n sarily paid or incurred by bene-
ficiary in such procecdings, and the balance applied upon the indebtedness
secured’ fiereby; und grantor afrres, ‘at its own expenso, fo taka such nactions
and execufe such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and from time to time upon written request of bene-
payment of its fees and presentanon of this deed and the note for
). without aflecting
frustee may

ficiary,
endorsement (in case of tull r , for
the lmb:hty of any person for the pay of the

o dobt

irrespective of the maturity dates expressed therein, or

Tho above- describul roul propor'y ‘I8 -mot: currently used for agricultural, timber or gruzmg purposes.

{a) consent to the making of any map or pl‘ll of said property; (b) /am in
granting any casement or creating any restriction thereon; (c¢) join in any
subordination or other ugreement allecting this deed or the liecn or chargde
thereof; (d) reconvey, without warranty, all or any part of the property. The
Rrantee in any reconveyance may be described as the “person or persons
legally entitied thereto,”” and the recitals there’n of any matters or lacts shall
be conclusive prool of the truthlulness thercot. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.

i0. Upon any default by grantor hereunder, heneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard fo the adequacy of a1y security for
the indebtedness hereby m-curcd enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, mcludmg those past due and unpaid, and apply the same,
less costs and expenses oi operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the nroceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thercof as alaresaid, shall not cure or
waive any delault or notice i detault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any
hereby or in his performunce of any agreement hereunder, the bencliciary may
declare all sums secured hereby inunediately due and payabie. in such an event
and il the above described real property js currently used for agricultural,
timber or grazing purposes, the beneficiary may proceed ta foreclose this frust
deed in equity, as a mortdage in the manner provided by law for mortgage
foreclosures. However il said real property is not so currently used, the bene-
ficiary at his election may proceed to foreclose this trust deed in cqunv as a
mortgage or direct the trustce to foreclose this trust deed by advertisernent
and sale. In the latter event the beneficiary or the trustee shal! execute and
cause to be recorded his writfen notice of default and his election 1o seH the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place ol sale, give notice thereof as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter default at any time prior ta five days before the date set by the
trustee lor the ftrustee’'s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and lhurebv cure the default. in which event
all foreclosure p. dings shall be d issed by the trustee.

I4. Otherwise, the sale skuli be held on the date ard at the time and
place designated in_the notic: of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder. for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive procl
ol tr; truthfulness therecf. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavment of (1) the cxpenses of sale, in-
chnding the L\\.npcnxamn m{ the fruster and a reasanable charge by trustee's
attotner, (21 6o the obligathon sevueed by the trust deed. (3) ro all peesons
Aaving rworded Hens xugxequrnt o the interest of the trustre nn the trust
dowl a3 their intercsts tay appear v the oeder of theit prioray and (4) the
surplus, it any, to the geantor or (o his successor in interest enfitled to such
aurplus.

16. For any reason premitted by law
titne appoint a puCCeasr OF mICcesnors (0 apy
auceesnor (tuntan appointed horewtdec. Upan sech appointment, and  withoot
conveyance to the auecesaor frustee, the latfer shall be vestod with all title,
powers and_duties conlerred upon any trundec herein named or appointed
hereunder, Each such appointment and substitution. shall be made by written
instrument executed by beneliciary. containing reference to this trust deed
and its place ol record, which, when vecorded ire the office of the County
Clerk or Recorder of the county ar countics in whiclh the property is situated,
shall be conclusive prool of proper appointment of the successar trustee.

Trustee accepts this trust whea this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending saie under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

indebtedness recured

beneliciary mav {rom time (o
truntee namied hrrein or to any

NOTE The Trust. Deed Act provides that 'he trustee hereunder must be either an attomey, who is an octive member of the Oregen Srate Bor, o bonk,
{oan ossociation authorized to do business under the laws of Oregon cor the United States,

or sevings’and

trust company

a title insurcnce compony outhotized to irsure title to redi

property of this state, its subsidiaries, affiliates, agents or branches, or the United States or anv agency thereof.




proceeds of
primarily for grantor's personal, family,

(mmxxwwcxuxxxmxm

* .

This deed applies fo, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigus, The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed-and whenever the context so requires, the

¥ der includ. feminine and the ter, and the singular number includes the plura\f.‘\

line g,

IIV WITNESS WHEREOF, said grantor has hereunto set his hand y and’ }ear first above written.

*IMPORTANT NOTICE: Delete, by fining out, whichever warranty {a) or (b) is
not applicable; if warranty [a} is applicable and the beneficiary is a creditor
or .such. word is. defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation . by making required
disclosures; for this ‘Purpose, if ‘this instrument is to be q FIRST lien to finance
the . purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if ‘this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
quivalen pli with the Act not required, disregard this notice.

qus .

{1 the s‘ignér o} |‘ha above is a corporation,

use the form of acknowledgment opposite,)
T B {ORS 93.450)

SZ‘AT@*OF QR : California 3” —SFATE- QR QOREGAN Crunty of
" County. of . < LN - )
S&p‘ [vaBe!-— Q\X : . 1978 Personally appeared .
" Pérsonally - ] ST ing duly sworn,
Pegiz;a I¥ éppe ’g Gt{xezabe ;Zs named each for himself and not one for the other, did say t the former is the

X N teecoee oL, & corporation,
: dged the foreg g instru- and that the seal affixed to the redoing instrument is the corporate seal
ment to be . : voluntary act and deed, of said corporation and that-said instrument was signed and sealed in be-
o ; . Y half of said corporation authority of its board of directors; and each of
_ ) them acknowledged. id instrument to be its voluntary act and deed.

¢ Before m

. ‘ """" = -B(-LMC l . (OFFICTAL
- thary Publzc for gfegmc dir g3 SEAL)
L oMy commmission oxpires:. . ¥ commission expires:
U OFFICIAL SEAL
Y - BILL L. WELCH
] NOTARY PUBLIC — CALIFORNIA

" PRINCIPAL OFFICE IN . - -
-KERN ' COUNTY.

< 1P
Mkykrcoymmision Expifes kMayFG, 1980 ' REQUEST FOR FULL RECONVEYANCE

(OFFICIAL -

Te be used only when obligations have been paid.

; to I -all" evid i secured by said trust deed (which are delivered to you

ith said trust deed) and to-reconvey, without warranty, ‘to the parties designated by the terms of said trust deed the

you under-the ‘saine. Ml reconveyance and documents to ... .. . o R

Beneliciary

De not lose or destroy this Trust Deed OR THE NOTE which it securss. Both must be delivered to the trustes for ion befare e will be made.

TRUST DEED

{FORM No. as1)
STEVENS-NESS LAW PUB. CO.. PORTLAND. CORE.

Boh-andCharlotteRoqers I ' ment was received for rocord on the
o L - 5thday of . October _ 1978,

RN : Gefl at....lo,:.oo,,,.o’clockA...M., and recorded

SPACE RESERVED
FOR
RECORDER'S Usk

in book........ M78.. . . on page. 22206 or
as file/reel number.. 5 6181,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

Grantor

FTER 'f,éc;??‘.’l."i"ffunf‘. TO
ty Mortgage 'compa

3356 Wilshir&“DPrive

Redding, Calif. 96001 y0y |l .y«
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