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THE MORTGAGOR, . - EFrank

together with the ds and easements used jn Connection
With ‘the wir] 1 res; fu ystem, wat, ters, fyel storage receptacles: plumbing.
ventunung. water Y : H an inds, g H abinets. bunt-ins, Iinoleums and floor
coverings. built-jn Stoves, g ) Washers; ang all fixtures now or hereafter
:'2;s>!lgggmentgro? any o ) he 5 tems, in wh Ingf orh?ireaftelx]‘ plgntgd lo i gmwg]g pacon; SE agy
0] Oof whijc) are here eclared to be €nant to ¢,
land, ‘and o rents, jss v a4 APPurtena ¢

T ————

......... Dollars

XY ~T Pere M until syep time a5 4
.072, Prineipal and nterest tg be paiq in lawgyy Mmoney of the Uniteq
in salem, Oregon, a5 follows;

ber 15 197 = angd s..‘.253.*.().0..4.Qn,..the..,.
3
.‘..lj_th.nl).f.. ach..mon = the:eafter, bplus En.. the ag valorem taxes for each
Successive Year on the Premisesg describeg in the Mortgage, and continuing until the full amount of the brincipaj, interest
and adv]ances shall be fully paid, such Payments to be applieg first ag interest on the unpaid ., the Temainder op the
Principal.
The due date of the last bPayment shay be on or before NovemberlS,ZOOS—

In the event of transfer of ownership of the Premises or any part thereof, I will contin
the balance shall draw interest as Prescribedq by ORs 407.070 from date of such transfey.,

ured by g5 mortgage, the terms of which are

1 or any part of the loan at any time

The mortgagor foVenants tha he owng thePremlses in fee simple, has 800d right tq mortgage Same, that the DrCmiser 4p¢ free
from encumbrance. that he will warrant anq defond Same forevep ns:nmst the clalmys and demands of uli ersong wlmnmww-r. anc thygy
Covenant shall not be extinguished by romclasum. but shail run with the tagsal

MOR'X‘GAGOR FURTHER COVP.‘NANTS AND ACRRES;

L To Pay all dobey and monoyy socured hereby;

- Not to permit the buﬂdlngs to bacome Yacant or Unoceupleqd ; Not to permiy the remougy or demonshmenl of any bulldings o im-
Provementy NOW. ar hereg tor exisllrag: to kecp 8ame in gaog repalr! to Complete alp construction within » Feasonable time n
accordancge With any agreement mg ¢ between the parties hereto;

oval of any timber except for hig own dom,

. Not to permit any tax, éssessme .

. Mor(gagee is aﬁthorjzed to pay all r‘eal groperty
advances to bear interest as provided in the note;

all buildings unceasingly Insured during the term of the

Y Or companjeg and in gycp an n be satisgy,

with Teceipts g a of g Premium,
nsuranze ghayy be kept e rt
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. Mortgagee shall bye entitled to ail compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The 1nortgagee ma(!, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing inclu ing the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In.case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shail
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
i of the ive parties hereto.

It is distinctly uncerstood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
-Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
‘applicable herein. .
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ACKNOWLEDGMENT

STATE OF OREGON, - }
’ ss.

County of Kiamath

Before me, a Notary Public, personally appeared the within named _Frank V. Surroz r.JX. and Connie Surroz,

act and deed.

‘WITNESS by hand and official seal the day and year last above written.
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My Commission Expie 1981
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My Commission expires

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON, }
S8,

County of ...

County Records, Book of Mortgages,
“Page } on thes..7LN. aay or .October, 1978 WA..D. MILNE. Klamathcounty Clerk
Byf_,g‘?/]wul% M\!:B l/’/[/l\b/\ Deputy.
-October 5, 1978.......... at octock 4:19.Py A
oy Falls, Oregon o s et a NA Ll

After recording return to:. i .
DEPARTMENT OF VETERANS' AFFAIRS

General Services Building
] Sa]ex_n.‘ QOregen 97310 Fee ;‘6- 00
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