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THIS MORTGAGE, Mad- this. : ... day of.:

3 .
BY e ERANKHE.mSURRQZLMJRAmandmCQNNIEWSURRQZ4mhu§bandwand"wife+mmmm"
Mortgagor,

husband and wite,

WITNESSETH, That said mortgagor, in consideration of
‘::;Eqrty..;Th_o.us.and_...(.sé.().,.,.Q.O,D..,.Q.Q,)«:::. - == —=Pllars, to him paid by said mortéagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath County, State of Oregon, bouh_ded and described as

‘follows, to-wit

Lot 7y SOUTHSHORE;aaccording.to the official plat. thereof on file in
the office of the County Clerk of Klamath County, Oregon

LA T
L

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
‘or_in anywise appertaining, and which may’ hereafter- thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.
This ottgsée,‘is intended to secure the payment of , of which the
followinig i€ a substantial copy: ~* . T

$40,000.00 Klamath Falls, Oregon,  Detotse S » 1978

Each of the undersigned promises to pay to the order of A. V. McVEY
and ERMA L. McVEY, husband and wife,and the survivor thereof, at Klamath
Falls, Oregon, Forty Thousand and no/100ths Dollars ($40,000.00) with
interest thereon at the rate of eight and one-half per cent (8 1/2%) per
annum from date until paid, payable in monthly installments of not less
than $394.00 in any one payment; interest shall be paid monthly and is
included in the minimum payments above required; the first payment to be
made on the 4 day of pourmoet 1978 and a like payment on the

4t day of each month thereafter, until the /g€ day of ffosernbet
7988 at which time the balance of principal and interest shall be paid
in full; if any of said installments is not paid, the whole sum of both
principal and interest to become immediately due and collectible at the
option of the holder of this note. Tf this note is placed in the hands
of an attorney for collection, each of the undersigned promises and agrees
to pay holder's reasonable collection costs, including reasonable attorney
fees, even though no suit or action is filed hereon; however, if such suit
or action is filed, the amount of such reasonable attcrneys fees shall be
fixed by the court, or courts in which the suit or action, including any
appeal therein, is tried,; heard or decided.

L/ Sfmn il é/'(j&//?zagLf
. Frank V. Surroz
(el a2
Connie Surroz ~

gagee as soon .as insured. Now if the mortdagor shail 1ail for any reason to procure any such inisiuraricé and (o -deliver” SH1d "puIrcres

fo the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,

he same at morigagor's expense; that he will keep the buildings and improvements on said premises

ommit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall

join with the mortgagee in exocuting one or more tinancing statements pursuant to the Uniform Commercial Code. in form satis-

factory to the mortgages, and will pay for tiling tho same in the proper public office or offices, as well as the cost of all lien
searches made by liling oiticers or searching agencies as may be desmed desirable by the mortgagee.
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proceeds of the loan represented by the above described note and this mortgage are:
primarily ‘for mortgagor’s personal, farnily, household or agricultural purposes (see Important Notice below),
far-an .ocganization oz Ceven it tdadoris. tural OR) 56 —Forbusi ial RO, othes-than
—mgriceifural purposes:

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according

to its terms, this con i t otherwise shall remain in full force as & mortgage to secure the performance of

note; it being agreed that a lailure to pertorm any covenant herein, or if a rro-

taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to

nt unpaid -on said note or on this mortgage at once due and payable, and this mortgage may be fore-

after. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance

led for, the mortg,
a part of the debt secured by this mortgage,

any right arising to the mortgagee for breac , i

paid by the mortga i i sums so paid by the mortgagee. In the event of any

S fo pay all reasonabls costs incurred by the mort-

and such further sum as the trial court may adjudge

i ji decree entered

s attorney's feeg

administrators
and assigns of said mortgagor and of said mortgagee respectively.
In case suit or action: is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.
In construing this mortgdage, it is understood that the mortgagor e person; that if the
context so requires, the singular pronoun shall be taken to mean and include tke plural, the ine, the feminine and the ter,
and that generally all grammatical changes shall be made, assumed and ‘mplied to make the provisions horeof apply equally fo
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the snd year first,above
written.

[—
*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is not ap-
licable; y {o) is 1 le and if the mortgages Is a crodifor, as such word
is defined in the Truth-In-lending Act ond Regul Z, the gag
with the Ad and Reguiation by making quired discl i for this pose,
instrymant is.to be.a FIRST. lian. to. finance. the purchere of o dwaelling, use Stevens-Ness
Form'No.’ 1305 ' or equlvaleny;* It ~thls instrument is NOT 1o be a finst lien, use Stevens-
Ness Form Na. 1306, a¢ aguivalent. . Vi as oL . .
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.M., and recorded
22275
7

amath ..
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.....o'cIockA.E.
Witness my hand and seal of

I certify that the within instru-
County affixed.

was received for
!day of OCtOb

hg
:19.

N
:
in book......
STEVENS-NESS LAW pPUB, co,, PORTLAND, ORE,

County of...

MORTGAGE

Record of Mortgages of said County.

ment
atﬂ:.

STATE OF OREGON,

STATE OF OREGON,

Countyof.......,”./%

BE IT REMEMBERED, That on this . 5. ..day of SXE w00 2 0 e07]

0 200578, ..
before me, the undersigned, a notary public in and for said county and state, persoq:mil}"jbé?ér‘éd “the Wit{r@
named ... ~.SURROZ,.JR.. and. CONNIE. SURROZ.,-husbarf: gndl /gaped. 1.¢"
- S0 P

Uindividual 8. described in and who executed t‘vile‘_w 2/ .‘?sg,tvf@ &ﬂi
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known to me to be the identical
acknowledged to me that_ _the - executed the same freely and voluntarily. = ..#%7%

o

e RS ‘\,.'--_., et
IN TESTIMONY WHEREOF, I have hereunts Sét mip Janl it Sl
my official fealghe day and yi;’i;i?ﬁ?}'&ﬁbgy@ﬁggﬁtén;
B A . ; ez
. .Notary Public for Orégon.
My Commission exPiMf-Gommiasion-Expi:es»;'u!yﬂ&»'s%ij~-~
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