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THIS TRUST DEED, made this 2£h...day of .... .,.»..QQtOber.......;.........................19...’.8...between

RAYMQND.‘E(;.PATTON.QDQ.RU.TH .A.P.A’,E‘;TQNJ..hu‘sband..and..wif.a..............“...—.r

'"f.........;......................'.......‘.................................asgrantor.WilliamSisemore,astrustee.and
‘KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporéﬁon 6fgianizéd and existing under the laws of the
© Uriited States, as beneficiary; :
R , WITNESSETH: , _ ,
“The. grantor- irfevocably grants, bargains,. sells and- convéys to the trustee, in' trust, with power of sale, the property in-
Klama th, county, Oregon, described-as: ‘ o o R
‘A piece or parcel of land situate in the NE%NEY% of Section 22, Township 39
south, Range 10 East of .the -Willamette Meridian, in the County of Klamath,
State of Oregon, and being more particularly described as follows:

..Beginning at an iron pin established by Lyle C. Smith, R.L.S. No. 290, on
_May 10, 1952 as the Southeast corner of that parcel of land deeded in Volume
299 at page 399, Deed Records of Klamath County, Oxegon; thence Yorth 89°
39' West along the Southerly boundary of said parcel of land, 'according to
‘exigting monuments established therefore, 1362.2 feet to an iron pipe cn the
Easterly right of way Boundary of the County Road as the same in presently
‘located and constructed; thence North 21° 04’ East along the Easterly right
| of way. boundary of the said County Road 553.2 feet to an iron pipe; thence

_:Sbuth,890,3937Eaéf71163;3 feet to an.iron pipe; thence South 517.3 feet,
~‘more or less, to. the point of beginning. . S Coe

which said 'dgsqribe_d real property is not currently used for agricultural, timber or grazing purposes,

i together with ‘all and fsingu|ar_"fhe_ [ nances, tenements, hereditaments, rents, issues. profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise sppertaining o the sbove doscribed premises, “and all . plumbing. lighting. heating, venti-
lating.: air-conditioning. refrigerating; * watering -and irrigation apparatus, equipment and fixtures, together with all” awnings, vonetien blinds. Hoor
covering in. place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter instslled in or used in connection

. with the above described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing

_‘performance. of-Bach a roement of the grantor heréin contained and the payment” of the sum of WENTY FIVE THJO AND
3.2 Q.Qx.{;ﬁ) Dollars, with interest thereon according to the terms of & promissory note of even :E%ﬁoher woi’rh. I (pihe

eficiary o order @n by the grantor, pring | and inierest being payable in monthly instellments of §
eefe athas 15th i _

commencing

- - -This trust deed shall-further secure the payment of such additional meney, acquisition of the property by the beneficlary after default, any balance remaining in the
iz_&ny, ss may ba Toaned hereafter by the beneficlary to the grantor or others reserve account shall be credited to the indebtedness. If any authorized reserve account
aving an-interest in- the above described property, #s may be evidenced by a for taxes, assessments, Insurance premiums and other charges is not sufficient’ at any
note. or_notes. 1t tl_m;~lndebtedness secure bg this trust deed is evidenced by time for the payment of such charges as they become due, the grantor shall pay the
more, than one mote; the beneflclary ‘may credit payments recelved by it upoll * defieit to the bencficiary upon demand, and if not paid within ten days after such demand,
any. of £aid notes or part of any payment on one note and part on agother,  the beneficlary may at its option 26d the amount of such deficit to the principal of the
as the bemeficlary may elect. . . . - obligation secured hereby. o

The gnntor hereby. covenants to and-with' the trustee and the beneficlary '_"St?uld the ‘grantor »fail to keep an of the foregoing covenants, then -the

herein that the sajd-premises and property conveyed Dy this trust deed are Beneticiary may at its option carry out the szme, dnd ali its expenditures there-

free and - clear-of ‘all encumbr?:ﬁs and- that the grantor ‘will . and his “heirs, for shali’ draw . interest at the rate specified in the note, shall be repayable by
8

and warrant and defend his said title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of. all persons .whomsocver. ' : E

this connection, the beneficiary shall haye the right in its discretion to .complete
N any jimprovements made on snid premises and also to make such repairs to said
. The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may duem necessaTy or - advisable.
of and, .when due, all: taxes, assessments and other charges levied against
s "to keep said property free from all encumbrances having pre- The grantor fusther agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all-buildings in course of construction covenants,: conditions and restrictions affecting said property; to pay all costs,
or hercafter constructed on said premises within six months from the date fees nnod expenses of this trust, including the cost of title search, as well -as
hereof or the date construction 1s hereafter commenced; to repair and restore the other-costs and expenses of the trustee incurred in connection with or
r improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
pay, when due, all to appear, in 2nd defend .any action or. roceeding purporting to affect the secur.
costs to allow: beneficiary inspect said property at all ity hereof_or the rights or powera.of the beneficiary ov trustee; and to pay &l
times during construction; to replace any work or materials unsatisfactory to costs. and expeases, including cost of evidence of titie and attorney’s fees in a
beneficiary within: fifteen days after written notfce from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact: not to remove or destroy an building er jmprovements now or hereafter which the beneficiary or trustee may appear an in any suit brought by bene-
constructed on said premises; to keep all and impr ts now or ticiary to forcclose this deed, and all said sums shall be gecured by th{s trust
hereatter: erected upon- sald: proj erty in good'repair and to commit-or suffer deed.
no waste of sald premises; - to- keep all buildings, propert: and Improvements
now - or.hereatter erected on said premizes continuously nsured against loss The beneticlary will furaish to the grantor on written request therefor an
by ftire or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in 'a.sum .not less than .the original principal sum. of the note or obligatior any further stutements of account.
secured by. this-trust deed, In a y or fes accepiable to the bene- B
ficlary, and to deliver.the original policy of. insurance In correct form nud with 1t s mutually agreed that:
spproved loss payable clause -in : favor - of the beneficiary attached and " with ) . .
emium paid, to .the. principal place. of business: of the beneficirry at least 1. In the event that any portion or all of soid property shall be taken
_prior to ,ge etfective date of apy- such policy of ‘Insurance. Y¢ under the right of eminent domain or condemnation, the beneficiary shall have

sald policy ‘of insurance Is not so tendered, the heneflclary may in its own  the right to comnents, prosecute in its own name, appear in or defend any ac
Hlacresion abtain insurance for the bemefit of ‘the beneficiary, R b ineurance  tion or procecdings, or to make any compromise OF settlement In connection with
shall be non-cancellable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money's
obtained. ¢ B - T ) payable as compensation for such taking, which are .in excess of the amount re-
2 e . : - quired to pay all reasonable costs, expenses and attorney’s fees necessarily paid
That for l;.l'ue purpose l{f ﬂl:ramun]g l|'cr‘lgularly for the ‘prompt payment of all- faxes, g\r’\ Jn:g;l;fgd bg'y‘;‘: f?;::t\?;o? !“;h g;g::egigﬂza !Jlﬂgngeeg;ig“t& ‘;\hrfd b:ggl":ieay‘:’;
ts, |an ¥ tal arges levied or assessed zgainst the above described pro- any - It A sts
perty and-insurance premium while the indebtedness secured hereby Is-in cxeess of -80%% fees necessarily pald orhlncuzired by the beneficlary in such proceedings, and the
PF the lesser of the original purchase price paid by the grantor at the time the loan was  balamce applied upon ¢ fk’" ebtedness sccurgd hereby; '::rllrd the grantor agrees,
made or the beneficlary’s original appraisal value of the property at the time the loan 8% its own ex;;ense. to take ‘“gh actions anc execute&u (nsh'tl;lmegu e‘;’c"h’;u
was . made, grantor will pay to the beneficlary in addition to the monthly payments of & N n ot suc n, . promptly upon the ben iclary’s
principal - and - interest payable under the terms of the uole or obligation secured | herehy requesj :
on;the date instailments on principal and interest are payable an amount equal-to 1 /12 2, At any time and from time to time upon written reguest of the bene-
of ‘the taxes, asscssments, and other charges dug and payable with respect to sald property ficiary, payment of its fees and presentation of this deed and the note for en-
within each suceeedlug 12 -tuntha, sud siso 1./30 af the. fnsurance preminm payable Wih  dorsement (in care ol full reconveyance, for eancellation), without affecting the
reapect - G0 wall property wlihin each wuceoniiie . theee yoas Shile {hla Trust Deat kI Habilily ofany peracn for the payinent of the indcbtedness, the trustee rasy (&)
effect wi estimated -and directed by the beneficlary, Reneticlary all Ray to the graplet  cousent 1o the wmaking of any map ar plat of aaid property: (Y) Join in grantiug
:}n!e‘r,us!i’ ot "llld ‘nmuunls,al lA tk:u‘q ot lest »\muémf‘hi‘;h‘esg (a‘l: x\ul)h\»nm\ lsml heopald ane ll;:\!“m(‘\ﬂ or \;n‘?;h\:l am\mre::ric:{nn lt‘ho“«\n. (c)hlon ;n 2D, nélmrdlnltlon
anks on thelr .upen passbook accounts winug -3 A1 of. 1. 1 sush atd ess thal AR other Agreenient affecting this deed or the llen or charge hered; reconyY
4{7/,,, the rate of Inltcreslt,pnm—sm&f be 12’: lnlﬂ[\'d ! ;mn"be mm;‘\'mnli v the u\v}.\g: without wirrauty. all or Au‘)' part of the property, The s‘n\ntee in tfn; rwonvg:
monthly balance in the account and shall bo pald quarterly to the grantor by erediting ance may be described as the “person of peraons tegally entitled thereto” atd
to the escrow account the amount of the Intecest due. the reclials thereln of any. atters or facts shall be conclusive proof of the
- R RN : : truthfulness thereof. Truslec's fees for any of the services in this peragraph

NN R Gl i . - s . shall_ be. $5.00.
*.While the grantor is to .pay any and-all tases; -asstssments: antd othee charges levied PR -

or  assessed -against - said property,’ of any:.part thereof, before the same begin -to bear ccnnnsﬁnnAc:":ﬂdri!g:: ‘t:a?tl.:"gl'l B,,'Z:;‘ttsorig:::’y rz;;‘_ﬁ?;sb:,&m;gﬂgyng“gre‘ ":‘;
Interest- and also to pay premiums on all insurance policies upon sald ‘property, such pay- perty_affected by this deed and of any nerso'nal property located thereon, t?:ltﬂ
ments “are: to he made through the beneliclary, 1s aforesaid, The grantor hereby authorizes grantor shall default in. the payment ‘of any indebtedness secured hereby' or in
the. beneficlary to pay- any -and all taxes, assessments and other charges levled “or-imposed  the performance of any agreement hereunder grantor shall have the right to.col-
‘against’ sald: property -in-the amounts as shown by Lhe statements :thereof . furnished by the = fect nll such: rents, issues, royaities and profits earned prior to default as’ they
collector ‘of ‘sucli taxes, nsseysments or-other charges, ‘and to pay the insurance premiums  hecome due and p::l.yablc. ’Upon any default by the grantor hereunder, the bene-
in the amounts shown on the statements: submitted by the’ Insurance -carriers or thelr Tep- - ficfary may at any- time without notice, elther (o person by agent or by = Te
vesentatives “and 1o withdraw" the “sums: which may he required from the reserve accounl,  cejver to be appointed by A’ court, and without regard to- the adequacy of &ny
if any, estublished for that purpose. The grantor agrees in no esent to hold the beneficlary  security for the indebtedness hereby secured, enter upon and take possession of
responsiible for fajlure to have any insurance written or for any Joss or damage growing  gsald property, or any part thereof, in its own name sue for or otherwise collect
out of # defect in any Insurance pollcy, and. the beneficlary hereby is authorized, In the the rents, (ssues and profits, including thote past due and uppaid, and apply
erent of any Inss, to.compromise and settle with any Insurance cumpany and to apply any the same, less costs and expenses of operation and colicction, including 9
such Insucance. recelpts upon the obligations seeured by this trust deed. In computing the able attornev's fees, upon any indebtedness sccured bereby, and. io such order
amount of, the lndeblelness for payment and satisfactlon i full or upon sale or other as the benellclary may determine. «;«(-g/&w‘m,?
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4. The entering upon and taking poasession of sald property, the collection nouncement, at the time fixed by the preceding postponement. The trustes ahall
of such rents, issues and profits or the proceeds of fire and other {nsurance pol- deliver to the purchaser his desd In form as r quif by law, ying the gy:-
icfes or compensation or awards for any taking or damage of the property, and perty so sold, but without any covenant or warranty, express or implied. ]
the application or release thereof, as aloresaid, shall not cure or waive any de- recitals in the deed of any matters or facts shall be conclusive proof of the
fault or notice of default hereunder or Invalidate any act dons pursuant to truthfulness thereof. Any person, excluding the trustee but {ncluding the grantor
such notice. and the beneficiary, may purchase at the sale.

8. The grantor shall notily beneficiary in writing of any sale. or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract ‘for sale of the above described property and furnish bepeficiary on a trustee shall apply the proceeds of the trustee's sale as follows: (1) To
form supplied it with such \ Qi ec the purch as the expenses of the sale Inciuding tho compensation of e tee, and &
would ordinarily be required of a new loan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the
2 service charge. B trust  deed. (s'§ To all persons having recorded lens subsequent to the

o . Interests of the trustee in the trust deed as their interests appear in the

6. Time is of the essence of this instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
g in pay t of any ind d secured herebf or in performance of any deed or to. his successor in interest entitled to such surplus,
agreement 'ﬁercunder, the beneficiary may declare all -sums secured hereby Im- )
mediately due and.payable by deilvery to the trustee of written notice of default . 10, For any reasen permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall eause to be time appoint a or 3 to any stee named hereln, or to any
duly_filed for record. Upon delivery of said notice ot default and election to gell, trustee app d hereunder, Upon such appolntment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustec, the latter shall be vested with all title, powers
no! and documents evidencing expenditures secured hereby, whereupon the und duties conferrcd upon any trustee herein named or appointed hereunder, Each
trustees shall fix the time and place of sale and give notice thereof as then such appolntment and substitution shall be made by written Instrument executed
required by. law, by the beneficlary, containing reference to this trust deed and its place of

h . recard, which, when recorded in the office ¢f the county cierk or recorder of the

7. After ‘default and ‘any time prior to five days befors the date set county or counties in which the property s situated, shall be lusive proof of
by . ‘the. Trustee for the Trustee's sale, the grantor or other - person so proper appointment of the successor trustee,
privileged ‘' may pay the entire amount then due under this trust deed and
the obligations secured thereh'vl (including costs and expenses actually incurred 1L, Trustee accepts thia trust when this deed, duly executed and acknow.
in enforcing the terms of the obligation and trustee’s and attorney’s fees ledged is made a public record, as provided by law. The trustee is not obligated
not exceeding  $50.00 each). other than such portion of the principal as would to.notify ‘any party hereto of pending sale under any other deed of trust or of
not .then. be due had no default occurred and thereby cure the default. any action or proceeding in which the grantor, benefyiciary or tru:c',:e =hall be a

o . puarty unless such action or proceeding {s brought by the trus
8. "After the lapse of such time as may then be required by law following .

the recordation of “sald notice of default and giving of sald notice of sale, the 12. This dced applics to, inures to the benefit of, and binds all partiea
truster shall scli tald property at the time and place fixed by him i said notice hereto, their heirs, logatees deviscea, administrators, txecutors, successors and
of -sale, elther as a whole or in separate parcels, and In such order as he ma{ de- assigns. The term . ‘'beneficlary’. shell mean the holder and owner, including
termine, at public auction to the highcst bidder for cash, in lawful money of the g edgee, of the note secured herehy, whether or not named as a beneficiary
United States, payable at-the time of. sale; Trustee may postpone sale of all or erein. In construing this deed and whenever the context so requlres, the mas.
any. portion’ of said property by public’ announcement at such time and place of culine gender includes the feminine and/sr neuter, and the singular number jo-
sale and. from time to. time thereafter may stpoqe, the sale by public an- cludes-the plural. -

L INWI'I'NESSWHEREOF, said ‘grantor has hereunto set his hand and seal the day and year first above written.

_(SEAL)

STATE OF OREGON - ;. = . - . ; .(SEAL)
Cciuniyjo\i,Klamath‘ _‘;ss ' m 4 )
;. THIS !S‘TO.CERTX‘FY that on thla_’ss:_ﬁ.mdcry of. October 18 78 before me, the undersigned, o
ary Public in”and. for said county end’ siate, persondlly cppeared the within named .
arie o RAVMOND E.. PATTON and RU'PH A, PATTON,_husband and. wife
; T,}y"fh? o, be_the Id;enticul individual 5. nomed in and who exsculed the foregoing instrument and acknowledged to me. that
ecu{éd}fﬁ:g ‘sicxme‘:ﬁ-eel'y‘ cxpd:vplun/t‘&rﬂy for thp uses . and purposes therein .expressed.

W \AWEOF. 1 hqva» ’I,I.Gremm set my hand and affixed noim"lcl‘ seal the day and year las, aboye written. B

Notary Public for Oregon v . i
My commission expires: %0/ £ (EEPRINE

STATE OF OREGON
County of Klamath

I certify that the within instrument
was received for record on thebth.
day of .. OCtOber . 1978
(DON'T USE THIS at .10:505 elock AM., and recorded
. i - SF:?ER::::::':: . in book. M78____on page2292

CABEG N “Coun. Record of Mortgages of said County.
o/ TiEs yHERE SUTUHCE conr : et

AND LOAN_ ASSC

M. 2D Milne:
: . ; S ST Ll gy County Clerk
AND “LOAN ASSBCIATION 4.2 21 75l mowrso2i o o o s A /e 2 .
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:»++  REQUEST, FOR.FULL RECONVEYANCE
- To: be- used: only. when obligations have boen paid.

B Al S R - . - N .

- T0 Wflliaq,Sisem?(@. )
. a- undérslgned is.the legal owner and holder of ¢ll indebtedness secured by the foregoing trust deed. All sums secured by said trust deed

- ‘have'been fully paid and satisfied.” You hereby 'are directed, on paymént to you of any sums owing to you under the terms of said trust deed or
pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with scid
trust deed) and to reconvey, without warranty, fo the pariies designated by the terms of said trust deed the esicte mow keld by you under the

o N

Kkla’m{::f}} Fi’rsf Fe"dera'l Savings & Loan Association, Bénefi;idry

1
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