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rmsmUSTDEED.madeﬂus'ﬁth,.,dayof.........,,...Q?.‘??.]??.r...............................19.78...,betwee'n

~......DAVID N, CUMMINGS and VICKI N. CUMMINGS..husband and wife.......oooein

............~........,..................................‘......7..........,asgrantor,WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a COrporaﬁon‘ ﬁrganiied and existing under the laws of the
United States, as beneficiary; » ‘

SRt e s el 0 UUWITNESSETH: . o . et e T
; The, ahjdrf ii‘;"évpéably lbgrgq@sk.' ;lgérgqin's. sells’and conveys to_the tl{dst‘e‘.e; in trust, with power of sale, the property in’
' 2,K]5?¥?§.'§hgqpnty,50régoh. :dgspribéd as: o - ' ' o ‘

PARCEL 1l: Lot 43, "'Bl'oc’kl 36, KLAMATH FALLS FOREST ESTATES HIGHWAY 56 UNIT,
PLAT #2, in the Countiy6f Klamath,!State: ofOregon. :

PARCEL- 2: - Lot-44, Block 36, KLAMATH FALLS FOREST:ESTATES HIGHWAY 66 UNIT, §
PLAT #2, in the County of Klamath, State of Oregon. L

which said described real property is not- currently used for agricultural, fimber or . grazing purposes,

together, with all. ingula efap,.unj'rgnsances, tenements, hereditaments, rents, issues, profits, water rights, casements or privileges now or
hereafter. belonging .to, derived from or in anywise appertaining to the above described prémises; and ell plumbing lighting, heating, venfi-
;ondifioriing. refrigerating, watering and irrigation apparatus, equipment and fixtures.’fogether with all awn Venetian blinds, floor
covéring ln—/,placé,such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
: :;'yv‘ij’h;ﬂ"“ bove égzscfibeé premises, including all interest therein which. the grantor has or may hereafter acquire, for the nﬁ .
Vpeﬁil'?wbecoé eiéféagréen{erii of the grantor Herein contained ‘and the payment ‘of the sum of SEVENTEEN TH N NO/lO
Sl g B R ) Dollars, with interest thereon according fo the terms of a promissory note of even %aﬁa hegwiih, paysble to the
Zbensficiary or_order-and_made by the grantor, principal and interest being ‘payable in monthly installments of § 4.57
Z xNovénbearx 25th 19 . 78..

commencing

g This trust deed shall furiher secure the payment of such addltional money, acquisition of the property Ly the beneficiary after default, any balance remaining in the
‘8DYy;. 88 -may bevlowed\hergumr by the beneficiary to the grantor or others  reserve account shall be credited to the indebtedness. If any authorized reserve account
ving: an ‘Interest: in- the “above  described I’ODCYW. as may be evidenced by a’ " for- tates, assessments, insurance premiutie and other. charges 13 ‘mot. sufficient at any
nota-oF . notes. ' If the indebtedness securel bg this trust deed is evidenced by time for the payvment of such charges as they become due, the grantor shall pay the
more. than ene”note; the-benefleiary may cre it payments recelved-by 1t upon: " deficit to the beneficiaty upon demsnd, and if not paid within ten days after such demand,
any 'of sald notes. or part of any payment on oue mote and part on another,”  the beneficiary may at its option add the amount of such defleit to. the principal of the
as”the beneficiary may elect. B S obligation secured herchy. : . L

The grantor'hereby covenants ‘to and with. the:trustee and-;the heneficiary ;v 7 - Should “the grantoer 1ail: to. keep ‘“’(, of .the foregoing covenants, then the-
hereln  that the “sald premises and property “conveyed by this - trust "deed are - - bencficiary-mny at its option’ carry out the sdame, ‘and all its expenditures there-
free and clear of ‘ all encumbrances and that the grantor - will: and. his heirs, for shall, draw’ interest at the rate specificd in the note, shall be repayable by
3 BRI 1 tors shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all-persons whomsocver, this connection, the beneficiary shall have, the right In its discretion to complete
. L ‘any-lmpmvemcnts made on said premises 'znd also to make such repalrs to sald
. . The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion It may~ deem necessary or advisable,
thereof and, when- que,.all-taxes, ‘assessments and other charges levied against
t erty free from ail encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
; to complete all bufldings in course of construction covenants, conditions and restrictions_affecting said propertys to pay all costs,
or hercafter constructed on said glremlses within six months from the date fees and expenses of. this trust, including the cost of title search, as well as
hereof or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred In connection with or
workmanlike manner any bulldlng or improvement on in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
y be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur.
to allow beneficiary to inspect sald property at all jty hereof-orsthe.rights -or powers of ‘the_beneficiary or trustee: and to pay ail’
times during. construction; to replaco an work or materials unsatisfactory to costs and expemses, including cost of-evidence of title and attorney’s fees in a
beneficiary - within - fifteen days after written notice from beneficiary of such rensonable sum to be fixed by the court, in any such action or proceeding in
tact; not to remove, or destroy an[z building or lmprovemcnts now or herenfter which the bLencficlnry or trustes may appear and in any suit brought by bene-
constructed on said premises; to keep all buildings and improvements naw or ticlary to foreclose this deed, and all sald sums shall be secured by this trust
hereafter - erected - upon- said: property (n'good,repalr»nud-w,oommltﬂ or sufter deed. b
no waste of sald premises; to keep all- bulldings, propert¥ and improvements . i
now- or- hereafter erected on said premises ly insured against los: The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may trom time to time require, annual statement of account but shall not be obligated or required to furnish
in a ,sum nof less. than the original  principal . sum of the note or cbligation any further statements of account.
secured by. this . trust deed, in a company. or companies’ acceptable to the. bene-
ficiary, and to deliver the original policy ‘of insurance in correct form and with It is mutually agreed that:

approved loss “payable “clause in . favor of the beneficlary _attached  and with o .

P mium paid, pto ‘the Erinci al ‘place. of business of thé ‘beneficinry atleast 1. In the event.that any portion or all of said property shall be taken
ifteen.. days . prior to. the effective date of any such: policy of insurance. -If under the right of eminent domain or condemnation, the beneficiary shall have
said policy of insurance I3 not 50’ tendered; the beneficlary may in its” own the right to commence, prosecute in its own name, appear in.or defend any ac-
Yiscretion obtain insurance for the benefit of ‘the benefleiary, which insurance boR or rocecdings, or to make auy compromise or settlement in ‘connection with
Shall be non.cancellable by the grantor during the full term st the policy thus  5uch taking and, if it &0 elects, to require that all or any portion of the money's
obtained. ..o - O [EEEE - B . pn?'nble as; compensation for such taking, which are.in excess of the amount .re-
ke RO B . - v . - quired to pay all reasonable costs, expenses and attorney's fees necessarily paid
“"That ‘for the purpose of: providing . regularly for the prompt payment of all taxes,  OF fncurred by the grantor. in such proceedings, shall be paid.to the beneficiary
asscséments, and governmental charges lested or nssessed agalust the Sbove described pro.  And applied.by. it fitst upon-any. reasonable costs and.expenses and atiorney's
perty and Insurance premfum while the “indebtedness secured hereby I In excess of 8095  fees necgssarlly paid or |"ClU|'f€d by the heneficlary in such proceedings, and the
of thie lesser of the original purchase price pald by-the grantor at the time the loan was 3 u °"‘t “‘t"k" e ess secur;d hereby; and the granlor agrees,
Made or the beneficlary’s original appraisal valuc of the property ‘at the time the loan "‘f its own ex’;“”' o taxe ‘"{l’ actions an e‘““""f“"h m““;‘;,meg"’ e’;l’d'b".“
waa - made, grantor- will pay to the beneficiary in addition to the monthly payments of ¢ T y in suc s promptly upon e ben ary s

principal and interest, pasable under the terms of the. uote or obligation secured hereby request. - . -
on.the date {nataliments on principal and. interest “are payable an amount’ équal to 1 /12 2, At any time and from time to time upon written request of the bene-
of ‘the .taxes; -axsesaments, pnd other charges die and payable with respect o sald property ficiary, payment of its fecs and presentatlon of this deed an the note for en-
within -cach succoiing 1% months and’ alse 1.736..0f the Insusanee rrcmlum payable with  dorsement (in caze af full reconveyance, for canceliation), without affecting the
respect - to-eald property -within ench succceding - theeg_yeits” while this’ Trust Deed I In . Habillty of any person for the payment of the Indebtedness, the trustee may ()
effect. as estimated -and :dlrected by (e beneflelary, Benellelacy . shall pay -t the grautor consent 1o the making of any map ar plat of said property;. (b) jolo In snntlnx
interest-on sald. amounts 8t a . rate not: tess thaw .fhe highest. rate anthorlzad . to be pabd any ‘easement of creating and restriction thereon, (c) joia In r::i subordination
by ‘banks-on their: open. passbook: accounts minus - 3 /4,00 . 165, 18 such rate s less than or other agreement affecting this deed or the lien or charge hel 1 (d) reconvey,
407, - the rate:of -interest paid-shall be 4%, Interest; shall’.be: computed -on the average without warranty, all or any part of the property. The grantes In any reconvey-
" menthly balance in the account and shall -be paid quarterly to the grantor by crediting - ance may be described as the *‘person or persons legally entitled thereto™ " and
to. the: escrow account the amount of the interest. due. the. recitals therein of any matters or {acts shall be conclusive proof of the
: R Lot e wiTo e s t;u“xtgln;gsmthpreot, Trustec's fees for any of the xervices in s paragraph
shal e N T

“\¥hile ‘the grantor.ls:to- pay:any:and all-tuxes; assessments wnd other charges levied FERT - t c .
or assessed “against sald property,.oc. any. part - thereof, - before: the same begin to bear cenllnsﬁanAc:‘ f’:,‘;d:l,:g:‘?l'::i‘;;":fl nrl;:;’r:lsori:srur:iyhz:%gl}:gﬂ;ﬂ%cn;ﬂ)ﬂgyogu?&g;r!:,e.
Interest and also te pay premiums on alt insurance policles upon sald -property, such pay- perty aftected by this deed and of SK:L“ personal 'pmpcrty located thereon. Until
‘méats “are. to be made through the benefielury, ns aforesajd. The grantor hereby nuthotizes . graytor shall ‘delault In- the payment ot any indebtedness secured hercby. or in
the’ beneficiary-to pay any and ‘all-taxes, nssessments ‘and ‘other charges levied or: imposed the performance of-any sgreement ‘hereunder, grantor shall have the right to ool
14 property “In the amounts as shown: by'ithe ;slatemenlswhereu{ furnished by the Yect all such: rents, Issues, royalties and pro'llu earned prior. to default as. they
‘ {-such’ taxes, assessments or-other _charged, “and: torpay the : insurance -premiums  pecome due: and payable; 'Upon any default by the grantor hereunder, -the bene
in -the: amotints shoun on:the statements subinitted by -the. Insurance carrlers or thelr rep-  ficiary may-at any time without notice, elther in person, by agent or by & re
resentatives:and -to' withdraw ' the ‘sums’ which may .be required from> the reserve account.  celver to be appointed by 'a:court, and without regard toihe.
“'§f nny, established for that purpose. The grantor agrecs in no csent to hold the beneficlary  security for the indcbtedness hereby secured, enter upon and take possession of
.~ responsiible for: faiture. to have any Insucance -written or- for any loss or damage. growing sald property, or any part thereof, in its own name sue for or otherwise collect
out of ‘a defect in any insurance policy, and the beneficiary berehy Is authorized, in the the rents, lssues and profits, Inciuding those past dup. and,oupasd,s and apply
event of any loss, to compromise and settle with any insurance company and to apply uny the same, less costs and cxpenses of o eration and eo{l' tiog;1néluding reason-
such Insurance receipts upon the obligations secured. by this trust deed. In computing the £ =

able attorney’s fecs, upon any indebtedness sceured Kefeby, and {n such ord
amount of the indebtedness for payment and sntlsfaction In full or upon sale vr other . as the beneficiary ;xmgwdc!,crznlnc, 7 . e




1 4. The entering upon and takiog possession of th t t at the time tixed lgz the preceding post] ement. Th
of such rents, fssues an its or the proced f fire and deliver to the P h his deed in form 28 requl!

jeles or comy 4 takin perty so sold, but without -any covenant ty,

the application or T h as atoresald, o AN recitals in the- deed of -8ny matters or facts shall- be conclusive P!

fault or: notice of detault er or lnvalld t to truthfulness thereof. Any person. excluding the trustee but including the grantor
such notice. and’ the beneficiary, may _purchase at the. sale. . :

‘5. The grantor shall . notiy ‘beneficiary- in writing of any sale or con- .9, When the Trustee sells pursuant - to the powers provided herein, the
tract for sale of the aboye described }:roperty and . furnish beneficiary on & trustee shail appl{l'the procecds O the trustee's sale an fol . (1) .To
form sup(ml‘ed it with such personal information ing the purch 88 the exp of the sale jncluding the compensation of the- trusteg, and 8
would ordinarily pe required of 8 new loan applicant and shall pay beneficiary reasonable vcha\ge by. the attorney. (2) -To the obligation secured by
a service charge. . - t deed. (8 To- all. persons having recorded liens subsequent 0
N : . . " : »~in ‘the’ trust deed as their interests appear
oot 6, Time is: of :the essence of this instrument and upon defaunlt by the ¢ their priority. (4) The surplus, if a.n{‘.) to the grantor of
t of any In dness: & d.hereb ance of any deed or to his guccessor in interest entitled guch’ surplus.
he beneficlary may . declare al @ hereby Im- R 3
by delivery to the trustee of written notice of dofault 10. For any reason permitted by law, the beneficiary may trom time o
-.which notice trustee shail cause to be time appoint & succe! g any trustee pamed hereln, orf to any
of sald notice-of defsult and election to sell, successor. trustee, ApPO T ch appolntment and without con-
all promi: veyance to the successor trustee, ith all titie, powers
_notes: ab whereupon 8 and duties conferred upon any trustee h ed pointed hercuader. Rach
trustees Sk thereo! 88 th such appointmenc and substitution snall be mad ent executed
required by }aw. B : . 1 contalning refe to d its place of
P . I s g i o . . corded .in the or recorder of the
T ‘After default and any time prior to five date ‘set county ot counties in which the property conclusive prool of
by. the , Trustee for the Trustee's sale, g ) person S proper appointment of the successor trustee. R
. privne%ed may pay the entire amount_ then i frus ed . g R R R -
the obligetions secured thereb (including cos . 11, Trustee accepts this trust when this deed, duly executed -and acknow-
in enforcing the terms of the 0 ligation and i rustee’s d - atto jedged is made. 8 public record, as vided by 18W. The trustee is not obligated
eding $50.00 each). other than such portion of -
. b “no’ default, occurred .and _thereby

the princ to notify any party: hereto. O er aD; ¢ trust or of
cure the faul any. action or proceeding in which r, bepeficiary or trustee shall be 8
. LT . __ . ‘ party, uwnless -such action or ‘proceeding is brought by {he. trustee. .
apse of such time a3 MmAY then be. equired by law following S . N g .
¢’ said {notice of “defanlt and giving "o ;sald notice of sale, the . .12, (This deed. applies - 10, ipures to the benefit - of, and binds all parties
in said notice hereto, their heirs, legatees devisees, administrators,- executors, . U
assigns. The. term “peneficiary”’ 1 mean the holder and owner, {ncluding
1ledgee, of the note . secured her v] t named 88 2 beneficlary
erein. In construing this.deed and 'whenever the countext so requires, the muns-
culine gender includes the fpminlne and/or neuter, and the singular number in-
‘cluden the plural.’ : :

ot his hc‘n?:}d seal the day and yeor first above wﬁﬂen.
2o .—".'jf ;“)V':," A . ) - -+ RN
’ fBAViEB—N” :"ﬁﬁbﬁ&ﬁiss

- . o .

5

I Qctober

. 19...1_8-, bofore me, the undersigned, @
pe'rsdnully,dppemd the w‘ithinx'}a'mod;_f___.__g __._,—___,,,___...__,._____..' R
7 : e A TNGS., o

dentical md;vidqgli nomed u}"qhd' who" executed. the foregoing instrument cmd acknowledged to me that

iro'r“the' uses cmd purpéses therein ‘_91_(pressed.r

/saytlmy, hend cmdaiﬁxe %

Ao 4
= Notary -Public_ for Oregon
My, commission expires:

1 certify that the within instrument
was receivedoiot

(DON'T USE THIS ’
SPACE; RESERVED .
FOR. RECORDING in book . ==

- Grontor LABEL IN COUN- Record of Mortgages of
TIES WH;RE

. R BESHESFRI (o RS
CLUAN : ' USED. :
: 'KL&MATH FIRST. FEDERAL SAVINGS 7 ’ Witness my hom 4 cnd seql of County
- AND LOAN ASSQClATION affixed. :
. g . O Beneficlary
" g#ser Recording Return .To: X - S
KLAMATH FIRST FEDERAL SAVINGS County Clerk
AND LOAN ASSOC|AT|ON

REQUEST FOR/FULL' RECONVEYANCE:
- o be ied ey whes obligatioss ‘have boen paid-

7Oz, William Sisemorey —————TT 7 Trustee . . .

,'n-;’e“; iméerﬁ\gnod‘ {3 the legal owner and_ holder of all indebledness secured by the foregoing trust doed. A

. havé‘ﬁean' fally paid and satistied. You hereby are directed, on* payment 1o you of any sums owing to you under

pursuant 10 siatute, to cancel all svidences of indebtedness secured - by sald " trust “doed (which are delivered o you herew!

_ trust deed) and to reconvey, without warranty. o the porties designated by tho terms of sald trust geed the estate now held by you under the
[Fensy GRS il ] B :

7 Klomath First Federal Savings & Loan A;sbc'.aﬁbﬁ.'aéﬁef‘ sty




