250 ’ TRUST DEED Vol ¥ "'53*3323;1‘2\,
TIﬂSL’I"RUSTDEED,madethis,S.th,. day of October 19 78 .., between
..”.;.;.n.”,“.;.”.”SALLIE“M_.MERKEL.AND;RRANK.A.HSDCCQ.“.”.“.“.”.“.“.”.“.f
.‘........................................................................asgrantor,WilliamSisemore.astrustee,and
- KLAMATH FIRS‘T_FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation 6rganized and existing under the laws’ of the
United States, as beneficiary;

. SR S WITNESSETH:
*The, rantor irrevocably “grants, bargains, sells Aand conveys to the trustes, in trust, with power of sale, the property in
t,g.]gﬁmathCounty. Oregon, described as: ’ ' '

- Tracts 92 and 93 of. Pleasant _Home Tragtsyaccording to the

official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon. =~~~ -

. which said describgd real property ‘is not currently used for agricultural, Hmber or grazing purposes,

“together with all and singular ‘the appurtenances,  tenements, hereditaments, ronts, issues, ‘profits, water rights, easemenis or privileges now or
“hereafter ‘belonging to, derived from or in anywise appertaining to the abovo describad promises, and all plumbing; lighting, heating, venti.
Iafing;':vair-gondiiioning. refrigarating, walering: and irrigation apparatus, oquipment and fixtures, together with all awnings, venetien blinds, floor
covering -in place such as walldo-wall carpeting and ‘linoleum, shades and buili-in appliances now or hereafter installed in or used in connection

T 1 with th .above described premises, including ‘all inferest therein which the grantor has or may- hereafter ac vire. for the purpose of securing
- perf; i‘aﬁamée of .eac ¢ grantor herein” contained and the payment of the sum of W@-SWMHML_EQ
L g 0 0) Dollars, with interest thereon according to the terms of o promissory nofe” of ovan eravgi . pavablse to the

d,
neficiary or order and made by the grantor, principal and interest being payable in monthly installments of $ i‘f e .. COMmMencing

Nevemher 15~ .

trust-deed shail furfher secure the payment of such add. 3 acquisition of the property by the beneficlary after default, any balance remalning in the
may be loaned . h reafter by the beneficla; reserve. account sh: i ess. If any authorized reserve account
- terest -in the -above -described ropertf. y be evidenced by a  fof taxes, assessments, Insurance premfums ang other charges fs not sufficlent” at any
-.mets. or notes, If-the -Indebtedness secured by this trust deed iIs evidenced by time for the payment of sueh charges as they become due, the grantor shall pay the

morg-than one n te, the: beneflelary. may credit payments recefved by it upon defleit to the beneficiary upon deriand, and if not paid within ten days alter sueh demand,
aay ol 2aid notes.or Lart .of any payment on one note and part on another, the beueficlary may at its opthon add the amount of such deflelt to the prineipal of the
asthe beneflciary “mey eléct, -~ = . - obligation seetired hereby. :

MEiE

b

18 007

of the foregoing covenants, then the
same, and all its expenditures there.
d in the note, shall be repayable by
ien of this trust deed. Jn
. ght in its discretion to complete
. and also to make such repalrs to sald
.- - The sranboncovenanta and agrees to pay sald note ,BCCO] it may deem necessary or advisable,
thereof and, when due,’ all taxes, assessments and other, cha
sald property; to keep sajd property free from ai V) The grantor further agrees to comply with alf laws, ordinances, regulations,
cedence over this trust deed; to complete all buildi, covenants, conditions and restrictions affecting said property; to pay all costs,
or. hereafter constructed on said fees and expenses.of. this trust, including the cost of title search, as well -.as
hereof or the date co the other costs and expenses of “the trustee incurred in connection with or
T improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
y destroyed and pa. » when due, all to appear in and ‘defend any actlon or Proceeding burporting to affect the secur.
3 to allow bepeficiary to inspect sai pbroperty at all ity hereof or the rights or “powera of the beneficiary ‘or trustce; and to pay all
g construetion; to replace any work or materials unsatisfactory to costs and-expenses, including cost of evidence of title and attorney’s fees fa, s
eneficiary within fifteen days after written notice from ' benef, reagsonable sum. to- be fixed by the court, in- an such action or procceding “in
fact; not to remove or destroy an buﬂdln;i') or im which the benefleinry or trusteo may appear and In any suft brought by bene.
constructed on said premises;” to ke ticiary to forcclose this deed, and all salg sums shall he secured by this trust
hercafter: erected "upon-said: property in good - 3 deed, . -
no -waste" of sald premises; to ‘keep all buildl, 5 : ‘
now - or. hereafter erected. on sald premises cont y H The bencficiary will furnish to the grantor on written request therefor an
by -fire or such other ‘hazards as the beneficia; q! annual statement of account but shall not be obligated or required to turnish
than  the original 5 any further statements of account.
eed, €0!

g
.

It Is mutually agreed that:

L. In the event that any portion or ali of said property shall be taken
or 'to the ef; olicy of insarance. It e right of eminent domain or condemnation, the beneficiary shall have
insurance fs not dered, iclary may in its own the right to comiuence, prosecute in jts OWn name, appear in or defend any ae-
n insurance for.t| lelary, which insurance  tlon or procecdings, or to make any compromise or s :

shall be .non-cancellzble by the g erm of the policy thus such taking and, if it so elects, to require that all o he money's
obtained. : e payable as’compensation for stich taking, which are the amount re.
PR . . quired toegay all reasonable costs expenses and attorney’s fees necessarily paid
- Thatfor the purpose of proslding regularly for the prompt payment of all taxes, OF incurred by the grontor in such proceedings, shall be pald to the beneficlary
assessments, ‘and governmental charges levled or assessed against “the above deseribed pro- and applied by it first upon any rensonable costs and expenses and attorney’s
perty and insurance premfum while the Indehtedness secured hiereby I3 Iy eveess of 806,  fees necessarily pald °|'l Incurred "hy the heneficlary In such procee
of the lesser of the original purchase price pald by the grantor at the time the lonn wog ~ balrnce applled upon t\cklndebt',lc ness secured h_ereb) : and the grantor agrees,
made or the beneflelary's orlglnal appralsal salue of the property - at the !{gc the loan g'- its own exli’EnstE;zl? !La e !ulf actions :nd execute lsuch inurl;‘megu a‘. shall
was made, grantor wiil pay to th y Wayments of e nectessnry n obtaiping such compensa lon, promptly upon the beneficiary’s
prineipal and. ayab) of the note or obligatlon sccured herehy ~ Fequest.
and Interest are payable an amount. equal to 1/12 2. At any time and from time to time upon written reguest of the bene-
arges. duc and payable with respect to sald property ficlary, payment of its fees and presentation ommn deed nnd the nate for en.
months and alse 1 /3§ of the Insurayee premium pavable with dorsement "(in eare of fuli reconveyance, for <anceltntion), without affecting the
Ithin each succecding . three yems whily this Trist Deod is i Habllity of any person for the payment of the lndebtedneas, the trustee may (a)
tected by the heneflelary, Benelictary shal) Pay 1o the granter consent to the making of ANy map or plat of sald property; (b) Joln In granting
laterest on suld amounts Al a rate mat less than the hichest rate authorized o be pakl any easelient or creating and restriction thereon, () join in any subordination
by baoks:on -thelr.-open hazsbouk mecounts -minus S /7400 166, I suel rata 1s lesy than OF ather agreement alfecting thin deed or the len or charge hereof; (d) roconvey,
467, ‘the rate of Interesy pakd shall by 165, Interest shall b computed . on the aserage without warranty, all or.any part of the broporty, The grantee in ADy reconvey-
monthly balancs In the aecetmt und shall be patd Quarterly 10 the grantor by erediting ance may be described s the “'PErson or persons leEnlly entitled thereto” and
ta the escrow account the antuunt of the interest due, the recitals therein of any matters or facts shall be conclusive proof of the
CRRE IR o . E 2 - (]ruli:xrglngzsoothcrcof. Trusfee's fees for any of the scrvices In this paragraph
shall be $5.00,

3. As additional securlty, grantor: herehy ausians to boneficiary during the
contlnuance of these trusta gl rents, Issues,” royities and profits of the pro.
perty affected hy this deed and of any personal property jocated thereon,

- While :the grantor Is:to pay any.aml all tuves, ARSERNNICIS andd olher charges Tovled
or assessed s agalnst” sald property, . op iy - part - thereof, . beforo the game begln -t hear
Interest and also to lmy’ prcn'mn;m ('m nl‘l llmunmcc rpullcllr; x’ljl;un sald pr«;ucrl')', such |iny-
menty are: te e mide through the beneflelury, ay g oresald,. The grantor heped iy nuthorlzes e !
the. beneficlary ‘to_pay ang -and all taxes, assessments and ather churges levled or tipased "’""‘“:,3:‘,’,‘,‘,‘,,;‘5’,‘,‘;‘ ',{,,},",;’;:c,‘,’,“,ﬁ,‘g",,“,';;l’,',,d‘;}’ ;‘{f;&rﬂ:ﬂ ,f::;"{,‘fa“,ﬁ""’ S
against- sl properiy“in the nmannts as shown by ‘the statements thereor furnished by the H such rents, {ssues royalties an 't
collector of- such -taxes, ussessments or:uther charges, and: to” pay the Insurance premiums oo me due and payable, “Opon rny de
In the:umotints shown on the ‘statements - subinltted. by the Insurance earriers:or their rep- ficlary may at any time -without notlce, efther
resentatives ‘and‘ to- withdraw the sums’ which .may be required from: the reserve account, celver to be appointed by a court, and without regard to th
I any, established for that purpose. The grantor agrees In no event to hold the benefelary security for the lndebu:d}ncss hereby secured, enter upon and
responslivle for fallure to have any insutance written- or for any less or damage growing safd property, or any purt thereof, in Its own name sue for o
out of a defect In any Instrance polley, and the beneficlary  hereby fs authorlzed, In the the rents, {ssues and profits, including those past due and unpaid, and apply
erent of “any loss, to compromise and settle with any Insuranee company and- to apply any the same, leas costs and expenses of o cration and ocollec including -
such Insurance receipts upont the obligations secured by this trust deed. In computing tie able attorney's fees, upon any lndebtesncn secured hereby, ndt!naugb order
amount: of the indebtedness for payment and satlsfaction i full or upon sale or other a8 the bcneﬂclnry may determine, TRETN T




- 4; “ The entering upon and taking possession of sald property, the collection nouncement at the time fixed gg the p.
of such rents, fssues -and profits or the proceeds of fire and other fnsurance pol- deliver to the purchaser his de

icles .or eom}:enaatlon or awards for an: or damage of the property, and perty ‘so sold, but without any - 5, exprees
the applieation or release thereof, an aforesaf , shall.not cure or waive any de- recitals in the- deed of’any matters or facts shall be conelusi
fault -or’ notice of default: hereunder or Invalidate .any act done pursuant to truthfulness thereof, Any person, excluding the trustee but Inclu
such notice. - SRR i . . ., and the beneficiary, may purchase at the sale,

g of any sale or con- 8. When the Trusteo sella pursuant to the powers provided herein,

and furnish beneliciary on trustee shall ‘apply the. proceeds of the trustee's sale am follows:
concerning the purchaser as the expenses of the sale Including the compensation of
arily be. req cant and shall pay beneficiary reasonable char he attorney. )

a-gervice charge.: trust deed. ¢ T di to
e i - Interests of the trustee i as their interests appear in the

8.. Time is of .the essence of this instrument and upon default by the  order of their priority. rpius, if any, to the grentor of the trust

-in L of-any Indebtedness.secured hereb{ or In performance of any deed or 1o his successor in Interest entitled to such surplus,

T, . the - beneficlary may declare all sums secured hereby Im- . i
mediately. due and payable by delivery to the trustee of . 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trus A 8BUCCESSOr Or sSuccessors to any trustec named hereln, or to any
duly filed for record. Opo) rustee Inted hereunder, Upon such appeintment and without con-
the beneficlary shal] de; his tru successor trustee, the latter shall be vested with all title, powers
notes and documents . ev| . ed hereby, whereupon the herein named
trustees shall fix the, ti glve notice thereof as then ng and substitution shal,
required . by Iaw. i by the beneficiary, containing reference to this
e FRENREN . : - R record, which, when recorded in the office of the

7. After default and any time prior to five days before th¥. date set eounty or counties in which the property is sltua:
's  sale, “the ' grantor or other person so proper appointment of the successor trustea,
nt ‘then due under this trust deed and

“ 1L Trustec necepts this trust when this deed, duly executed and acknow-
in enforclng the 't * d to! ledged is made 2 public record, as provided by law. The trustee is not obligated
not. exceeding $50.00 cach). ot to notify any party hereto of pending sale under an other deed of trust or of
not then be due had no def i any action or proceeding in which the grantor, bene; iciary or trustee shall be a
E so el T i : party. unless such action or proceeding is brought by the trustee.

. After the lapse of such time ‘as may then be required by ‘law following .
tion of ‘sald ‘notice of default and giving of sald notice of sale, the 12. This deed. applies to, Inures to the benefit of, and binds alt parties
all sell said property at the time and place fixed by Lim in said notice hereto, their -helrs, legatees devisees, administrators, executors, successors and
hole or in segnrate parcels, and in such order as he assigns, . The term “*beaeliciary’ shall mean the. holder and owner, including
termine,’ at public auction to:the highest bidder fo ledgee, ‘of the note secured hereby, whether or not named as a beneliciary
ted States, payable at the time of. R g erein. In construing this deed and ‘whenever the context so requires, the mas-
Aany - portion: of said property by public announcement at such time and gluce of culine gender includes the feminine and/or neuter, and the singular number jn.

isale;.and from time “to time .thereafter may ‘postpone the sple by public an. cludes the plural,

IN. WITN'ESSWHEREOP, ’sczidriri;’rm"itor_has'héf:eunto set his hand and seal the day and year first above written.

—Sxifee

: Qe tober e 19_18_, before me, the undersigned, a
emd: for-said county:and  stafe, personally appeared the . within nomed. .
. SALLIE M. 'MERKEL AND FRANK A . SUCCO

.kq;'wn, .to be the identlcal individual_S. named In and who executed the foregoing instrument and acknowledged fo me that
iﬂtéa"‘iﬁ" ‘same’ freely and voluntexily. for the uses. and purposes therein expressed.
IV AP e e D . -

{ %‘ESTIMONY 'M’Hé{gOF,QI“hcrve Hereunto set my hand end daffixed my notggPseal the day m
Pl Gin § ¥ ool M

Notary Public for Oregor;
My commission explres:

I certify ‘that the within instrument
was received for record on the ._.,t.}l~
day of . October =~ ""578~

(DON'T USE THIS at11:37 M., and recorded
SPACE; RESERVED ‘. M
FOR RECORDING in-book . M/8 ~--OR Dage ££21 <

Granior - ' " LABEL IN COUN. Record of Mortgages of said County.
TIES WHERE e

o 1o I .
LAMATH FIRST: FEDERAL SAVINGS usen, . Withoss my hand and. socl of G ~
ND LOAN ASSOCIATION offived. 7 od and seal of County

Beneﬁcicﬁy

LR U . D. Miln

r Recording Return’To:" - ] ) . .\.«...m...;...H-.!.’.:l._]_.,m.A .

vj’KLAMATHj FIRST- FEDERAL ‘'SAVINGS ; ’

S N SOCIATION .
S AND LOAN s : : By: kﬁg\g /

COTTILA T e iy .
REQUEST FOR FULL RECONVEYANCE _ R
[Tg be. waod culy; when obllyalons heve besn paid. .

AR A N

is
3

orsigued is. the Iéqal c'n;vno‘r; a:nd’,hoider of .all indebtedness sacured by the foregoing frust deed. All sums socused } y‘sc:id frust desd

“have'been’ fully paid and ‘satisfied. ""You hereby are’ dirécted, ‘on paymont to' you of any sums owing to you under the terms of -said>trust "deed: or
pursuant’16°statute, .to" cancel ‘all ‘evidences  of indebtedness s Y- sald.trust doed (which are dolivered to you herewith together with said
-, trust deed) and. fo reconvey, without Warrenly, .o the: partles designaled by the terms of sald trust deed the estato now held by you under the

VKla‘méifh First Federal Savings & Loan Association, Bér]erfi'ciary

- . “ 43‘{\ i . L . : Vv )
et a:‘,;sxf , ERNE ; [ e
SR w¥asiiod On
; 'y




