.———;\% N
s 19A.17,8.., between
, as Grantor,
, as Trustee,

FRANCIS E ....HADF IELD_.. and LTHEL.,.L .. ...HADFIELD HUSBAND .AAND,.,WI_E,Eas Beneﬁczary,
WITNESSETH:

rz»zntoi_'1 irrevocably

K1

corner of the SE 1/4 SE 1/4 of Section 13,

grants, bargains, sells arid ‘conveys 'to trustee in trust w:th power of saIe,_
County Oregon described as:: . I

Townshlp

=23=South;-Range:9 E.W.M.; thence-West 198 feet

hence;South 220 feet;

thence East 198 feet

then e

\North\2'0~feet to the place of beg1nn1ng,.51tuate,1n

ithe SE 1/4’SE_1/4 of Section 13,

ts, heredit

together with all and singular the t

,Twp, 23 South Range

ts and appurtenances and all other rights thereuntc belonging or in anywise

now or hereafter appertammg, and the renls, issues and prolzts thereof and all fixtures now or hereafter attached o or used in connec-

‘tion w:th said ‘real estate.::

Dollars, wi th mterest

promlssory note o[ even date herewtlh payable, x‘o beneficiary. or order and made by grantor, the

imal payment of px:mc:pal and. mterest hereof zf not sooner paid, fo be due and payable-.

per.terms..of-said.ndte..

The dafe of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this mstrument

herein, shall become immediately due and payable.

The above described real property is not currently used for agrlcuhurul

To protect the security of this tfrust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition

and:repair;~-not-to-remove or-demolish* any ~building or improvement thereon;”

not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
2 A building or impr ment which may be constructed, damaged or
£\ dc:troyed lhereon, and pay when due all costs incurred therefor,
3. To comply with -all«laws,. ordinances, regulations, covenants, condi-

hon “and ustrlcnons allectlng said pmpcrty, il the beneliciary so requests, to

in cin uch: :pursuant to the Uniformi Commer—

iicial Code as the benchcmry mny require and to pay for liling same in the

proper public olfice or, oifices, as well as-the cost of all licn searches ‘made

H Il & ollicers ‘or "searching agencies .as’ may be deemed desirable by the
bena iary.

To provide and contmuously maintain insurance on the buildings

Tiow'. or: berenller erected on the said premises against loss or damage by lire

, written in

an -amount ‘not less than
: o: the latter; all.

aoompanlcs -acceptable’ito.

and such, other hazards: a ﬁ the benehcmry may Irom time to time require, m B
th

“policic

if the-grantor shall:iail lor:any reason (o procuré " uny’ such ‘insurance and’to

deliver said "policies to the beneticiary at least lifteen days prior to the expira-
£ any policy of insurance now or’ herealter placed on said buildings,
enehcmry may procure the same at grantor's expense. The amount

“under any lire or other insurance policy may be applied by benefi-
cmry 'pon any indebtedness secured hereby and in such order as beneficiary
may. etermine, .or at_option’ol beneficiary the entire amount so collected, or
‘any part thereol may be released to grantor. Such application or release.shall
not cure or-waive-any default or notice”of ‘default hereunder or mvahdale any

ne pursuant. to such. nohce,

:To:keep said premises iree Irom construclmn Lens and to pay all
taxes, tassessmenfs and other charges_that may be levied or assessed upon or
against said property “belore! any: par such taxes, assessments and other
charges become past due or ‘delinquent and promptly: deliver reccipls therefor
“ta, benehctary, should: !he ‘grantor - fail ‘ta- make. payment of any taxes, assess~
‘ments, insurarice’ prcmmms, liens or .other chardes payable by gmnror. either
by direct payment or by providing beneliciary with lunds with which fo
make:.such: payment, beneliciary .may,:at ils option, make payment thereol,
and:the:amount..so -paid, with .interest at the rate set lorth in the note sccured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
‘trisst ‘deed, shall ‘be“sdded to and become a- :part ot:the'debt secured by this
‘trugt :deed; - vithout. waiver. of -any . rights ansmg -from. breach of any. of the

ereof and for such payments, wth interest as iloresaid, the prop-’

ereinbeiore descnbed ‘as well:‘as thé~ grantor, shall he - bound to™ the'

i€ “éxtent i that they -are " bound ‘for: fhe payment :of ‘the obligation herein
.described, and : all such. pay all b y, <
‘gut_notice, and' the nonpayment then.-ol shall at_the option o} the beneliciary,
‘rendérall "sumsisectired by this -trust’ decd :mmedmtely (lun and pnynble and
const:tute ta’breach of this trust deed.” . -

ZTo, pay all costs, fees and expenscs al this trust including the cost

search as well as the other costs and expenses ol the trustee incurred

‘in connection with or in enlorcing this obligation and trustee’s and attorney's
tees actually mcutred[ .

+To ‘appcar in ‘and detend’. any ‘action or oceedmg purportmg to

aftect the security nghts or powers of beneliciary or trustee; and in any suit,

action “orproceeding in which:the: bem-l:cmry or:trustee may appear,: mcludmg

any : suit, for - the loreclosure of this deed, 1o, pay, all costs and.expenses, in- .

Cludmg évidence of ‘title ‘and theé beneilcmrys or trustee's attorney’s fees; thé

amount “of attorney’s fees’ menhoned in this paragraph 7 in all cases shall be

fixed by’ the trial- couft:and in:the: evont of an appeal. from. any .judément or
decree of the, frial courf, grantor lurther agroes to PAY such sum as the ap-
pcll.ﬂe court xhall adjixdte n\nun.dwle as h\« .-rm"«‘»‘n‘s o frusiee’s aniore
ney’s feor an peh: apped, g .
lt is mutually ag

In the ovent that an/ poruon or all’ ol slm(l [)lo(u-rl)' almll ‘b faken .
undor {hn right ot ‘heneliciary shall have the
right, il it so elects, to require Hmt nll or any portion ol the monles payuble
ay compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’'s lees necesnnnly paid or
incurred by grantor in such proceedings, shall be paid to bcnchcmry and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both 'in the trial and appellate courts, ily paid or incurred by bene-
ticiary ; in i such-:. proceedings,; and: the: balance: applied upon the ! indebtedness
_secuied hcreby, and ‘drantor agrees, at its own expense,’ to tike such actions
and execute such instruments as sl~nll be necessary in obtaining such com-

upon bencliciary’s request.

Iy
9. At any tlmc and from time to time upon written request of bene-

Heiary, payment of its fees. and presentation of this deed and the note for
endorsement (in case of full re 11, ), without affecting

nvey

, lor
the ltablhty of any person Ior the payment ol the mdebtedness trustee may”

YLy

due. and payable with-..

alt foreclosure pr

1rrespectlve of the ma!unty dates expressed therein, or

ber or grazing purposes.

(a) consen( to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any

--subordination ~or- other- agreement “atfecting this “deed or “the 'lien or charge

thereof; (d) reconvey, without warranty, all or any part ol the property. The
Lrantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thareto,” and the recitals there’n of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

10.- Upon any default by grantor hereunder, bcnel:cmry may at any
time ' without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedricss hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less. costs and expenses ol operation nnd collection, mcludmg reasonable attfor-
ney's fees upon” any mdebledness secured hcreb), and in such order as benc—
hc:ary .may - determine."’ -

i 11, The entering .upon. and. taking possession of said pmpeﬂy, the

,collectmn of such rents, issues and prolits, or- the .proceeds ot tire and other
‘ insurancé’ “~policies-or campensat:on or awards for any taking or damage of the
»property, ‘and ‘the apphcatlon or reclease thereof as aforesaid, shall not cure or

waive any delault or notice of default hereunder or invalidate any- act-done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agrecment hereunder, the beneficiary may
declare all sums secured hereby Iy due and payable. In such'an event

.and if the above described real property is currcnlly used for agricultural,

timber or gdrazing purposes, the- beneficiary may proceed- to foreclose this trust
deed in equity, as a mortgage in the manner provided, by law: for: mortgage
foreclosures. However if said real property is not so currently used, the bene-
liciary at- his' election may proceed to loreclose this trust deed in equity 25 a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the bcnehcmry or the trustee shull execute and
cause to be recorded his written notice of default and his election to sell the

", said described “real ‘property tu satisly the obligations secured hereby, where-

upon the trustee shall fix the time and place of sale, give notlcc thereof as then
rcqmrcd by law and nmcced lo foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.7

13. Should the bcncllcmry elect to foreclose by advertisement and sale

.then alter default at any time prior to live days before the date set by the
“trustee lor the trustee’s sale, the grantfor or other person_so privileged by

ORS 86,760, may pay to the b y or his ssors in interest, respec-

-.tively, the entire amount then due under the terms of the trust deed and lhe

obligation secured thereby (including costs and cxpenses actually incurred in

‘enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-

ceeding $50 each) other than such portion of the principal as would not then

be due had no delault occurred, and thereby cure the defnult, in which event
di shall be dismissed by the trustee.

the sale shall be held on the date and_at _the time and

14..Otherwise,

place designated in the notice of sale. The trustee may sell said property either

in one parcel or in-separate parcels and shall sell the [mrcel or parcels at
auction fo the highest bidder lor cash, payable at the time of sale, Trustee

. shall deliver to ‘the purchaser its deed in form . as required by law aonvcymg

the property so sold, but without any covenant or warranty. express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of ‘the truthluiness “thereol,” Any person, excluding the ftrustee, but including
the. grantor, and beneliciary, may purchase at the sale.

5. When trustee sells pursuant (o the powers provided herein, trus(eu
shall apply the proccr(h ol salv’ to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable cbnrgc Fy trustee's
attorney, (2} 0 the obligation securcd by the fnmr deed. () to all persons
Ravingd reconded e sebsequent r the interest ©f tMe irusice in the {frust

whved as fhelr Zntwrests My appenr in the order of rhar redority ard - (4) the
ssurplus, nl @y, (o the frantor or 2o his successor it imdeqest entitled 1o such

surplus,

16, For any". runron permitted "by law benaeliciury may from time to
time enxior tcossOrs (o any frustes named herein or to any
BUCCESSOr lru:ln- appumtﬂl heteunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and_duties conferred upon any ftrustee herein nam or appointed
hereunder. Each such appoxntmenl and substitution shall be made by written
instrument _exccuted by bencliciary, containing relercncc to this trust deed
and. its: ‘place . of record; iwhich, when recorded in the office of the County
Clerk or Recorder ol the county or counties in w lnch rhe property is situnted,
shall be conclusive proof of proper ment o trustec.

17. Trus(ee accepts this rrust when this dcr(l duly crrcu!ed and
acknowledded is made a public record as provided by law. Trustee is not
obligated (o notily any party hereto of pending sale under any other deed of
trust or ol any -action or proccedmg in which grantor, bencticiary or (trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The, Trust 'Deedi'Act. provides ithat. thet trustee” hereundei® must” be. either ‘an-attomey,: wha ‘is. an - cétive ‘member. of -1he Oregon’- State’ Bov; o bank,

itrust  cormpany

or savings ‘and loon associction outhorized to do business under the laws of Oregon or the United States, a fitle insurance compony authorized o insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.




Thé: grantor .covenants. and agrees to and thh he benef'iciar)} and those cle_i:miné under him, that he is IIaW;
fuliy seized ifi fee d ‘has’ g valid, unenciztnberedtttle thereto T

and: that '—h'efiviH:‘ﬁarrént'fandridre r defend: Vhe:same against all .persons ;;vh‘ox‘néoever.k‘

The grantor Warrants that the proceeds oi the Ioan represented by the above deséribed note and this trust deed are:
(a)* primarily ‘for . grantor’s personal,” family, household or agricultural purposes (ses Important Notice below),
£B)-. dforan orgamza.twn, or- Ceuea .xt_gra.ntar_ is a.natural_person) are .fo,r & or. L pusposes other tham agneu}tural
'pH‘fPOSOS. R
‘Thi: »deed applles to, mures to the beneh

E ¢t of and binds all parties hereta. thexr hetrs, legatees, devisees, administrators, execu-

tors, personal representatxves, successors and' assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether, or not named as.a ‘ beneticiary. herein. In construing. this- deed and whenever- the context so requtres, the
lud .thq fe; i and the ne:.ter, and :he smgular number mcludes the - plural.

/I TNESS WHEREOF sazd grantor has‘hereunto set hxs hand the day and yedr dirst above written.

* IMPORTANT NOTICE' Delele, by hnmg out,. whu:hever wurranly (u) or (b) is ~.
not app! cable, if warranty (u) is cppl' able and the heneflcmry is a creditor el
s, defined in A | -in-lending  Act and’’ RegulationZ, the
Zwith “th Act ‘and’ Reguh:hon by making required-
this" mstrument ‘is:fo be a FIRST: Jlien to-finance -~ T
L use»Stevens-Nes Form: No. 1305 ~or ‘equivalent; .
nstrumenl s NOT. to.be.a first lien, .use “Stavens-Ness Form No, 1306, or
Y f'_ wnh ihe Acl not-requ o, dlsregard this ~notice.

e ehovc 'is «.carpora ion,
:knowledgmem opposlle P
. E (OPS 93 490)

SZ:QTE OF OREGON County o!

~.

Suens i

=S , 3 N 5 : eing duly sworn,
Pg)'s englly appeared ths _above named : . 7 - : D e [Ormer plis i

vA,RN'FR

EL

[ : corporatmn,
and that the seal a{itxed to the .(t;regoing insfrul t is the corporate seal
“'of said corporation and that.aid instrument wa?Md sealed in be-
half. of said corporat:on by’ authority -of its board of dire

~them acknowledged sal mstrume’lt to be its voluntary &

OFRICIAL-SEAL——)
LUCIA ENG

(OFFICIAL
SEAL) "

" Notary Pubiié;?or".bregon"”
Lo My _‘c’ommi-éion' expires:

3 Trusgee R

er,. ol all mdebtedness secured by. the Ioregomg trust deed. _All sums secured by said
You hereby are. di ected on payment to you of any. sums owing to you under the terms af
. l mdebtedness secured by satd tmst deed (which are .delivered to you
warranty,, to the parties. des:gnated by the. terms oi said trust deed the

Beneliciary

Do not loss or destroy this Trust Deed OR THE NOTE which it secures. Both must bae delivered to the trusies for Ilation bafore rec will be made.

TRUST;:DEEDc, T oL T R M STATE OF OREGON
(FORMNn.BBl) STt M " st ) Lo y . :

:nfsv:rgs_-nrsss LAW: PuB, €O. . PORTLAND, ORE, .'

County of .
I Certlfy that the within instru-
) menr was . mceu'vd for record on the
: t i October

in book on paée.
. as:file/reel number.. 52
Record of Mortgages of said County.
; Wx!‘ness . my hand and -seal .of




