1771 Pagegzazd @
. - , 19.78.., between
.y @s Grantor,

as Trustes,
, as Beneficiary,

Leatk

grants, bargax,ns?,i??eils;;ﬁg;& » e ir’l trust, ‘-wx"th pbwer of sale, the property
County, ‘(V?regqn,r described asi*’ R .
Lots 15, 17, 18, Block 1, Mountain Lakes Homesites, according to the official
,plat,thex_'of on f£ile in the office of ‘the County Clerk of Klamath County, Oregon.

st

t-‘;agé}h'e} with all and singular the tenements, hereditarents and appurtenances and all other rights ¢thereunto belonging or in anywise
now or hereafter appertaining, and the rents, jssues and prolits thereof and all lixtures now or hereafter attached to or used in connec-
tiox—i.wx'th:safd;r,ea;l- estate K pe RGRRS 2 e : Lt
S e THE PURPOSE OF SECUINC PERF,
TEEN THQUSAND (WO D

e et e
AT

JORMANCE 9[_‘_ gacl; lag;e‘emeptygi grrantorvherein,containgd and payment of the

LNk An .o..-,‘_p\A.g..c.J:.c.l.-.l.,cL V..,l_‘,l.l.e,.o,,l.,l.A.l.n..'.,',.',A.ODO"E!S, with interest
promis ory n e of even date jhgrewith,rpayable to. beneficiary or order and made by grantor, the

E < s 3
finial payment. of. p(,nc,xpnl.gn ;_x'ngerest‘\tgezeof i not soonet. paid, to be due and payable . e rnnraieanvas )

The date of ‘maturity of the debt secured by this instrument is the date, stated above, on which the final installment o said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without ‘lirst having obtained the written consent of approval of the beneficiary,
then, at the peneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediate. d payable. e . :

The above described real property is not currently used for ag v_’u‘l!u‘rcl, ﬁmber or grazing purposes.
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To protect the security of this trust deed, grantor agrees: ¢he making of any map or plat_of said property; (b) join in

1. To protect, preserve ‘and maintain said_property in good condition 4 ar " creating any restriction thereon; (c) join in any

and-repair; -Tiot - to* remove or demolish -any~building of improvement “thereon; s ent - affecting this deed of the lien or charge

not fo commit or permit any waste of said property- nvey, all or any part of the property. The

2. To coTplele or. restore and i d workmanlike grantee in_any reconveyance may be ‘Jescribed as the "person Of persons
builds

1.

’ any 4 or impr ¢ whi damaged or Tegally entitled thereto,” and the secitals therein of any matters or facts shall
destroyed thereon, and_pay wheon due all costs incurred therefor. be qonclusxve. proof ol the truthfulness thereof. Trustec's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  serviees mentioned in this paragraph shall be not less than
tions and restrictions attecting said.. property; it the benelici L 0, Upon any delauit by grantor hereunder, beneficiary may at any
join in ting such_ling 4. stat (s pursusnt to H 3 - time withoist .notice, either in person. by agent or b recei to be ap-
cial Code a3 the’ bensﬁciary”»may‘re’duirc'nnd to.pay for liling samo pointed by a court, and without regard 1o the adequac: security for
proper. public oflice.. or .oflices, .as_ well.. the cost ot ‘all lien scarches ‘made - the indobtedness hereby  secured, enter upon and take possession of said prop-
by filing ofticers<or “gearching ‘agencies’ as “may - be deemed- desirable by the art Q:ereol. in its own name sue OF otherwise collect: the. rents,
benaliciary. L L fits, including those past due and unpaid, and apply the same,
P4 To provide and conlinupusly mainitain’ insurance on the . buildings . less costs and expenses of operation and collection, i fuding 1 ble attor-
‘now " of ereaiter erected on the -said premises against loss or damage by fire “ney's fees upon any indebtedness secured hereby, and in such order as bene-
and sucli other hazards .as »,tbe'benni ixy ma. from time to time require,-in ° ficiary may determine. .
an amount not less than .- written in . '11. The . entering .upon and taking possession O
p s ptable to.the e ble . collection of such 1 issues and profits,

policies of insurance al.m".‘be delivered as soon as insured; tnsurance policies or p ion or awards for any taking
il the grantor a_hsll.lml ‘for any..reason; ta"proqxrejnny ] nce and {0~ ] i and -the application or release thereof ‘as aforesaid, shall not cure or
deliver said policies to the beneliciary. at Jeast fifteen days prior {0 the cxpira-' ice of default hereunder or invalidate any act done
tion of any policy i . ‘herealter placed. on said buildinds, ice.
the beneliciary may . c, ‘at. grantor’s. expense., h X - - 12. Upon d in payment ol any indebtedness secured
collected under any fir t “may’ be applied by beneli- hereby or in his per reement hereunder, the beneliciary may
ciary, upon an. indebtedness secured {Iqreby and in such order’ as berieliciary declare all vy i y due and payable. In such an event
may_ determine; or: ¢ option ol _beneficiary the entire amount S0 collected, or - and if the above ibed real property is currently used for agricultural,
any part thereo may’ be ‘released 10’ grantor. Such_application of l'ﬂf_‘“e”hﬂ" timber or grazinf purposes the beneliciary may proceed to foreclose this trust
not curé or-waive any detault: or notice ‘of «detault hereunder of invalidate any - deed in equity, as'a mortgage in the manner provided by Jaw for mortgage
act done.pursuant to such_notice. IR . . g ¢ if said real i so currently used

5. To keep.said. premises Iree Irom ~construction I'ens and to pay all . ficiary ~hi i frust deed in equity as &
taxess agsessments and other. charges that maylbe,levizd or assessed upon OF i H advertisement
against “said property " f-such taxes; ‘assessments and .other ici
charges become past- d ¢ ptly deliver receipts therefor
to, bene(icip‘ry;kg,boyx@,—w\ i N 3 assess- “'sai il i i hereby, where-
miénts,” insurance premty y-0r >ha either - 5 i give notice thereof as then
by direct payment - or . L h which to  required by law procee ‘deed in the manner pro-
muke,xu;h.:paymenf,».pencl.l rys: n, .make payment thereof,  vided in ORS 86. o 86.795.
and;the ‘amount, s0. id, with inferest;at the rate set forth in the note secured 13. Should the beneliciary elect to loreclose by advertisement and sale
hereby, _togelh s with the thgalzo_ng d“‘"_"bed in.paragraphs 6 and 7 of this then after delault at any time prior to five days belore the date set by the
trust"'dee:a.' s 2 v—be-adqedtto‘jﬂ;_ld’;b part of ¢ ¢ secured by this- 'lrustee86lar the trustec's sale, the grantor or other  person 50 privileged by
trus i n,

[a==}
(e

9

e | Xig arising irom. "gch, ot any of the. .- ORS .760, may pa. beneficiary or his successors in interest, respec-
iy hereof 8., " A ayments, W L ot oresaid, the prop-. .. i % the trust deed and the
reinbefore descr bed; as | & bound to” the i H i actually incurred in
samé’ extent itha are:bound,: for..the’ L = on: her i i d trustee’s and attorney's lfees not ex-
f’ezc"b:f"‘-:a"dda";e or‘1pa men!'sf;:‘i:‘bl ali. i 3 . i f the principal as would not then
put notice, an Eel 7 ‘thereol S° ¢ i = i i
rende all “sums ‘secured By this’ trust *di imnediately’ due- and: payable and- efault, in which event
constitute ‘aibreach of ‘this trust:deed. k: ST L Caen oo ATl
6., To pay~all- costs, ; fees and  expenses of this trust ncluding the cost
le search as well-as the other costs and expenses ol the ‘tiiistee” incurred el

iir"oo‘ﬁ'ﬁedion.thh or in enforcing this obligation and trustee's and attorney’s 5 “the highe
fees actyally IEUIEL: i and diten : . ahall deliver to:the. Pt

f 4 d--any:. c_ti.an or ‘proceedmg purpor to'" " 5 so sold, but wi 5 . ra express or im-
the security 7ights or powery of beneliciary or trusices s 2 ‘plied. The recitals in the doed tters O Y’ conclusive_proof
‘oriproceeding. in:which the. beneliciary- o ng - .of -the truthfulness . thereol. Any. person, excluding but including
antor- and beneliciary, may purchase at the sale. ; it e
1 v ol C nelicIaty, S ! . 15. When trustee “sells_pursuant to the powers provided herein, trustee
amount” ol “attorney 8 iyl in this paragraph 7 -in“all cases’s » - “shall apply the p ) ent of (1) the expenses of sale, in-
fixed 'J)“""""i"" court- an i ¢ of.an appeal Irom any judgment or cluding ‘the: compensatio n & ble charde by trusfee’s
decroe of llm,(rlal ‘couet, Rranfor further agdreey to pay such sum as tho ap- attorney (2) to the obligation . (3) to all persons
[w'lfﬂﬂ eourt whailvadjudge sansonabla ns the Leneliciary's or trustec’s attor- having 4ecorded liens subsequen 1 tho trustee in the trust
ney's leoa an sus oeTann et LR AR P decd -as their jnferosta may appear r of their priority .and (4)tha
I ed that: . .- S N - ausrplus, il _any, 0 the grantor or 10 his succezsor in interest entitled to.rsuch
any’ portion or all ol said property ahall bo taken *surpius, .
{or or t liciary shall have the .

{6; Por any refron permitted by Jaw benelicinry may jrom time fo

§ it so elects, (O require that all or any portion of the monies payable (ime appoint & or wuccessora fo any srustee named bHerein or to any

nsation for such taking, which are in excess of the amount required  aUCCEsNO trustee appointed hereunder. Upon such appointraent, and withou?

11 - reasonable costs, expenses and attorney’s fees necessarily puid or to the successor trusfee, the latter shall be vested with all’ title,

Arantor in such- proceedings, shall be paid to beneliciary and y i 3 3 i d or appointed

reasonable cosis and expenses and atrorney’s fecs, > substituti nde by written

courts. necessarily paid or incurred By bene- Deneliciany, is trust de

Jiciary -in- such.:p! od i the: _bzllapca,mpphrd, upon the indebtedness L its: g el ed in the oflice of the County

secured” hereby: and - grantor. agrees, at its ‘own expente, (O take such actions ecorder of the county ‘hich the properts is situated,
and execute such instruments a3 shall be necessary in obtaining such com- shall be conclusive prool ol proper app t of the trustee.

¢i p tly upon b ficiary's request. 17, Trustee accepts this trust when this deed, duly executed and

9. At any time and from time to time upon written request of bene- acknowledded is made a public record ax provided by Jaw. Trustee is not

ficiary, payment of its fees and presentation of this deed and the note for ahlignted (0 notily any party hereto of pending eale under any other deed of

endorsement (in case of tull reconvey or lation), without aftecting trust or of any action or pmceeding in which drantor, bheneliciary of trustee

iability of any person for the paymet ¢ of the indebtedness, | may shall be a part, nless such action or proceeding is brought by trustee.
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NOTE: The:Trust Deed - Acts providcs.)hal;!ho_;tms}oe'heraundar'mus:zhp seithar an:attemey, 3who st ontoctive memberjgfr'd-ie" Oregon Stote 'Bar, o ‘hank, trust: company
or sovings dngd loan association authorized to do business under the lows of Oregon of the United States, @ title ; lpsurance company aquthorized to insure title to real
property of this state, ifs subsidiaries, affiliates, agests of bresches, or the United States or any agency tharoof. .

? "




nd those élaiming under” hx:m, th‘aAt he is law-
property and has &’ valid, uniencumbered title thereto T

- ts: that “the proceeds 'of the loan reprgsenled by the above’ described note and this trust deed are:
(a)* ‘ﬁﬁn&gﬁ[ﬁ,!qr "grgiz"tgg’s ‘pérsonal,” 'family, household or agricultural purposes (see. Important Notice below), ST
..(b).. for;an orga zation, or (even if grantor is a natural person). are for business or.commercial purposes other than agricultural

PUrpOSes. s 2 o o

This: deed -applies -to,. inures ‘to.the  benefit ‘of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

rs)' personal’ representatives, successors-and- assigns. The- term beneliciary shall mean the holder and owner, including pledgee, of the

contract, secured. hereby, whether: or niot, named as a beneficiary herein. In construing this deed and whenever the context so requires, the
line -gender .includes-thé - feminine. and- the: ter, and the, singular number includes the plural. : -

grantor ‘warran

N .WITNESS WHEREOF; said grantor has ‘hereunto set his hand:the day agd r first above written.
+ IMPORTANT. NOTICE: Délete, by lining ‘out, whicheVer ‘Wéitfanty (a) or (b) is '
ible;- if ‘warranty {a)- is-applicable and the beneficiary is a creditor
o ‘Such-word  is” defined in"the ‘Trith-in:Lending :Act and ‘Regulation “Z, ‘the ~
beneficiary. MUST . commply. with " the ' Act. and -Regulation by ‘making required
: for:this purpose, -if this instrument is. to be- a FIRST lien.to finance
" of a ‘'dwelling, use Stevens-Ness' Form No. 1305 or equivalent;

Al.fj-ilé( ; g ’ 5 o
- ::l'ndwi‘d;uAal,"LAc:I‘(iiO\v.Iedgme»nt
STATE"OF CALIFORNIA | Lo |
_COUNTY OF ‘Los: Aggeles >
“On_ _Qctober-3, 1978
: heforg mc,"thc ugdersigncd, a-Notary Public in and for said State, personally appeared :rsi:otr};:;
known to me er is the

o
e

Wiliiam Dawson

porafion,
- . rate seal
to be the person(s} whose name ) is (FX) subscribed to | e 2 RS - 2 din sge-
the within instrumient and acknowledged that..pygerreer ] OFFICIAL SEAL 3 ' cach of
‘exczuted the same. W HANNIE MANDELL 1d deed.

NOTARY PUBLIC - CALIFORNIA

WITNESS my hagl and oficial se , L Uoa'- i ia0] PRINCIPAL OFFICE IN :
PSRNt S MM AT L0S ANGELES COUNTY R w/craL
Sigature - (e = AN P R EAL)

‘Hannie Mandell" f

“amMaEM 1177

g 'No:a}y’s'Narpc (Typed or Printed)

{This area for official notarial 2eal)

ST_FOR FULL JRECONVEYANCE

ed 'eAs\s".iqéuied’ by, the foregoing trust deed. All sums secured by said

, on, payment fo you of any sums owing to you under the terms of

rus yr pursuant_to, ancel all evidenc ektedness. secured Py .said. trust deed. (which are -delivered to you
Wl'g‘h"t vith' sai . - to roconve ',‘{'qf“jfv?r':?"{ N 10 the parties designated by the terms of said. trust deed the

d documents Ye .. ety et et erene i

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the }unu for ion before rec will be mode.

TRUST DEED || " STATE OF OREGON_
e f:"., ‘l = R k ‘ . 'Count}' of K‘dmath

STEVENS-NESS LAW PUB. CO., PORTLAKD. ORE.

o
~ "I ‘certify that the within instru-

men: was recejved for record gtbe !

' s v g‘tfl day of 3c%%ber : 1;? :
, f.SV‘P,AifE_“ESE"W‘,‘-b ‘b V2300 clock.. AM., and recorded

7 rom . T o M78.....c.0n page.R232) ....or
. RECORDER'S USE - . ‘as file/reel numbe 5’;52.“55' FAESEER
ORI IR = ) . Record of Mortgages of sqid'Codpty. g

- Witness my hand -and .seal- of

75 S I M, MAlne

R e L e g
dg—bb -....Deputy

“Fee$B.00 -




