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and repair;

beneficiary,

Lot 1

together with all and singula
now or hereafter appertainin
tion with said real estate.

wwn FOR THE. PURPOSE OF . SECURING PERFORMANCE:-of. each. agre
IRTEEN AND NINE F DOLLARS

...4..To provide and- contj
“hows 6r; herealter, eracted:on the: ‘said

Grantor irrevocably grants, barg
Sy h. £
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terms

final payment .of principal and, intqrest,-,h,erep[,

r the tenements, hereditaments a
, and the rents, issues and profit

of,a,_promissary, n
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o protect, preserve and maintain said property in go

not to remove or demolish any buildin,

noz,,to_,commigpr_pe(milvnny»wnstc.ol. e
- © complete or restore promptly and in good and

manner. any building or impro i

destroyed thereon,

proper public oflice- or: offices, ‘as: we,
by tiling olll'cer:“qr s

rching - agenci

g or improy-
said. property.. .. ..
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‘Block 8,

operty -is not currently -used . for agri

protect the security of this trust deed, grantor: agrees: .

aent thereon;

Dore and Rose G.

WITNESSETH:

ains, sells and conveys to trustee in triist! with power ‘of sale,
County, Oregon, described ass - R O LR

» Block 1 and Lot ‘6,

0¢ ,‘oAI' ,éven, date ] ere;"yyl:t'h

#f-not . sooner paid, to be due and. payable -
Lhe date of matur 5 ebt secured by’ this instrument s the date, stated above,

becomes'due and payable. In ‘the 'event the within described property, 3
. sold, conveyed, - assigned or alienated by the grantor without first
then, at the beneficiary’s option, all obligations secured by this'instru,
- herein, shall become immediately due and payabl
The above described reai pr

1
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Mountain‘ Lakes Homesiﬁe‘s",;gpc:éi"ciing;tq th
thereof on file in the office of the County Clerk of Klama

nd appurtenances and all other
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...... , as Grémtor,
................ 2 ; » as Trustee,
Toung. LSt S - as Beneficiary,
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rights thereunto belonging or in anywise
hereafter attached to or used in connec-

all fixtures now or

.. erese
, Payable. to beneliciary o

® ¢ +Dollars, with interest
r order and - made by grantor, .th
. e 19 =

on which the tinal installment.of .said note
, or any interest therein is sold, agreed to be
tten consent or approval of the beneliciary,
therein, or

W

11 as: the "cost~of -all < lien- searches made - the in

es as may  be dbe’ng’e
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To

against said
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Jnen;

Y A
of 'title search
iniconnection-

decree ol the
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. At any time and trom time 1o time upnn written request of bene-
liciary, paymont of its fees and prosent,
endorsement (in case of tull ¢

the liability of

collected-uinder any - fi

out notice, and the non

pellate court skall adjudge ¢
ney’'s Ices on such appeal.
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8. In the event that any portiari
under the' sight o} sini d. inor

il it so elects, to require. that. all
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le ' to: the* b

procure the same

re or other“insurance
clary upon anyindebtedness,
may: determine, or<at option-ol benelici:
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covenants: hereof ,and’ for “such ' payrrien i N 7
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at its” opfion, make payme
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* the ‘obligations  described in para
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trust- deed, without, waiver of. .any . rights. arising froy
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& purporting fo
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-7 .7 be_conclusive proof.of- the truthf;

T "services mentioned in this paragraph shall be not less than $5.
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to pay for Liling sarne in the \i:‘pointe

-erty or any part sthereof, in its own name s

Tess costs and expenses of operation
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s deed or the lien or charge
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10. Upon .any default by gr, Y
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d: by a. court, and without regard to the adequacy of any security for
cured, upon and take possession of said prop- i

ue or otherwise collect the. rents, HH

and unpaid, and apply the same, i
and collection, including reasonable attor-
and in such order as bene-

and . profits; including those past due

may determine,
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proceeds of fire .and. other

waive
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&nd other
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XES, assess— i
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nt  thereof,
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including
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sbtaining “such* con. shall be'econclisive seeol of “peaper appointment of the ruccessor trustee,
17. Trasice

acknowter
note lor obligated
allecting

or compe 100 or awards for any taking or damage of the 1N
Property,.and ‘the. application

~deed;in. equity, as & moartgage in the i
lar‘«‘closurrs. However if said renl prope.

- mortgafte- or direct the trustee to lorec,
& $ and sale: In the latter event the beneficiary or the trustee shal,
mptly‘deliver receipts therefor

said described real Dproperty 1o satisfy the oblig:
upon the.trustee shall. fix the time and place of
required by law and proceed 1o foreclose this trust deed in the manner pro-
vided in ORS 8§6.740 to 86.795,

tively, the entire amount then due 'under the 1
obligation secured  thereby (including .costs an

ull foreclosure pe s shall be disas
14, Otherwise; the sale shall be b
place designated in i

1.8 the other co nd e A il N one parcel or.in-separate 1arcels n shall. sell 1}
with or.'in 'enlorcmg—tlus'obhgnhon‘aan/rruslba siand attorney’s 'uuclion r::, the -highest ’;u'ddcr I;or; cash nd. shall- sell 1

the property so sold, but without any
“plied. The recitals in the deed of any miatiers of §,
of the truthiulness thereol, Any person

shall apply “the procecds of sale to pavment of (1) the
cluding the compensation of the frustee
attorpey,. (2) 1o the obligation secured by the trust.deed,
having” recorded liens subsequent fo the inte

<16, For any reavon pareitted by law heneticiary tmay

aikd or Converame o the xncessor frustee, th
ey and Powers and duties conferred upan any
hAereunder. Eack such. appointment and i

instrument executed by beneticiary., containin,
upon the indebtedness and its place of record. which,
{0 take such actions .. Clerk ar

trust or ol any. action or proceeding in
{ce may shall be a party unless such action or p

or-release thereof as aforesaid, shail not cure or i; -
uany. default . or. notice of default. hereunder or invalidate any act done
nt fo such notice, .
12, Up(_)n default by grantor in payment of any indebtedness secured :
or in his performance of any agreement hereunder, the beneliciary may B
all sums secured hereby immediately due and payable. In such an cvent
the above described real Property - is currently -used. for agricultural,
or grazing purposcs, the beneticiary ‘may proceed 1o foreclose this trust
nanner provided. by law . for mortgage
rty is not sa currently used, the, bene

at his election may proceed to foreclose this trust deed iix equity as a.
lose this frust deed by advertisement

! execute and
and his election to sell the
ations secured hereby, where-
sale, give notice thereof as ther

‘o0 be recorded -his written notice of delaulr

13. Should the beneficiary elect to foreclose by
ter default at any time prior to tive da
for the trustee's sale, the Arantor or

advertisement and sale
ys before the date ne: by the
other person so privileged by
760, may pay to the beneliciary or his successors in interest, respec-
erms’ of the trust deed and the
d expenses actualle incurred in
tee’s and attorney's fees not ex-
the principal as would not then
cure the delfault, in which event
ed by the trustee. . ©o.
eld on the date and at the time and
e notice ol sale. The trustee may sell said property either
1e parcel or parcels at
. payable at the time of sale. Trustee
liver to the purchaser” its deed in form as required by Jau- conveying
covenant or warranty, EXPress or ime

g the terms of the obligation and try:s
$50 each) other than such portion of
had no dclaulf occurred, and thereby

act shall be conclusive proof
) excluding the trustee, but including
tor -and bencliciary, ity purchase at the sale.
5. ‘When. tiustee sells pursuant 1o the powers provided herein, trustee
expenses of sale, in-
and -a rensonable charge by trustes's
(3) ta all persons
f cest ol the trustee in the trust
their interests may appear in the order of their priority and (4) the
il any, to the grantor. or 10, hix, suc in interest entitled to such

fram time to
oamed herein or {0 any
frustee appointed  heceunder., Upore such appainfeent,” and  without

o latter shall be vested with a1 title,

WO @ JUCCOROR OF. sccasvrs o any trustee

shstitution shall be made by written

£ reference to this trust deed
when recorded in the office of the County-
Recocder. of the Louniy.or counties in which the prapecty is situated,

Aeepts this trust when this deed, (ol
lied is made a public record as provided by fay
to notily any party hereto of pending sate under

riecuted and it
Trustee is not I

y other deed of H
which grantor, beneliciary or trustee H
roceeding is brought by trustee,

fiGTe:
or savings .and
property of:this

e T

“The Trusr

Déed - Act brévié@s"tﬁdi th
loan association authorized
state, "its ‘subsidiarles, affili

T T

€ “trustee “hereunder must: b
ta.do. business .under the lows
ales, ‘ogenis or branches, or h

ithar " an’ atisrney; who
of Oragon . or the United States, o iitle insuran

e United States or ony

is an active metaber of the Orcgon Stats Bar, o bank, trust company
e company authonzed to insure title to real

ogency thercof.




covenarnts ta‘z‘:d ,‘égr‘éésﬁt'o' and with the benéficiary ‘and those claiming under him, that he.is law-
imple of said described real property and has a valid, unencumbered title thereto ol

andthat he will Warréﬁfand forever defend the same against all persons whomsoever.

»- :The grantor.warrants that. the- proceeds of the loan represented by the above described note and this trust deed are:
v (a)* primarily for ‘grantor’s personal, family, household or agricultural * purposes (seeImportant Notice below),
(b) . for. an organization, or ( even it grantor is a natural person) are for business or commercial purposes other than agricultural
. .. purposes. : .
... . This 'déed applies to, inures 1o the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, -personal: representatives, st ors and igns.. The term beneficiary shall mean. the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
- masculine gender includes the feminine and the neuter, and the singular- number includes the plural,

“IN WITNESS WHEREOF, said drantor has hereunto set his hand the day and year first above written.

* IMPORTANT ‘NOTICE: Delete, by fining’ out, whichever warranty {a) or (b} is
not applicakle;. if wi rranty. {a) is ‘applicable and the beneficiaty is o creditor
or:such " word--is: ‘defined in. the Truth-in-Lendi Act - and Regulati Z, the
seneficiary MUST“ comply. with - the “Act and~Regulation by making ‘required
disclosures; . for ‘this_purpose; if this i strument’is to be a FIRST lien to finance
“the-'purchase’ of a dwelling, . use :Stevens.Ness. Form No. 1305 or equivalent;
i instrument is NOT to be o f st lien, use Stevens-Ness Form No. 1306, or
) omplidnce . with the  Act. not required, . disregard this notice. -~

(£ the signer of the above is & ‘corporation; .
“the m_of ‘acknowledament opposite.) ; e
P T L L~ : : {ORS 93.490) :
exzcmm, S ALifempIIRy STATE OF OREGON, County ‘of ; ) se.
o+ b0S Angebes = . 15,
e M_ktz 3 1 ?, . Personally 'appeared ...
..... F e L, £ N "
i ¢ ‘named. . et - oo Who, being duly. sworn,
above name R . each for himself and not: one.for the other, did say that the former is the
¥ ) ..president and that the latter is the

and

secretary of.

..., @ corporation,

. » wl dged. the foredoing. instru- and that the seal affixed to the Ioreg;ing instrume;t;s;"the corporate seal
s : e volantary a5t and deed. of said corporation and that said instrument was signed and sealed in be-
ment fo be.... voluntary ot and deed half of said curporation by authority of its board of directors; and each of

- 5 XA i them acknowledded said instrument to be its voluntary act and deed.
(OFFICIAL : g f? ; Before me:

v Public for Gesgon ChALrforwp » - AR AT A ere e ereromene (OFFICIAL
My commission expires: OG*‘ 7//2! ; . MIAL SEAL SEAL)
: - EPOR XRURRIA E. PETERS
NOTARY PUBLIC - cALIFORNIA

.y LOS ANGELES COUNTY
- My comm. expires OCT 27, 1980

- -REQUEST FOR FULL RECONVEYANCE -

-:-To be used only when obligations have been paid.

., Trustee

" The undersigned is the legal bil(n:é:r,‘anql:hbliier_bl‘, all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed .have been fully paid and.satisfied. .You hereby are directed, 6n'payment to you of any sums owing to you under the terms of
den of indebtedness secured by .said .trust deed (which are delivered to you

,to. the parties designated by .the terms of said . trust deed the

.. said, trust. deed .or pursuant Yo statute, to. cancel all evi
.- herewith Ztogether, with sai

: i e i -

* “estate now, eld bytyots- un, ; : fo :

Beneficiary

e will be made.

Do not lose or destroy this Trust Desd OR THE-NOTE which it secures. Both must be delivered to the trustes for before Y

8s.

,"TRUST DEED o '  STATE OF OREGON

: . (FORM ‘No. 881)
" STEVENS:NESS LAw #usl 0. PORTLAND! ORE. County of K]_amath
I certify that the within instru-

Colddms: .o ment was received for record 05: the
N e e e st o o Qliday of w0ctober . 7078

At tadane

)

FRE S &) i h N
“$PACE RESERVED' 10 § clock:. M., gnd secorded
. FOR _ 6 -or
" RECORDER'S UsE : as‘vftl‘e/xferel number. ; .
SR T e Record ‘of Mortgages ‘of said County.
S y PR R Witness my hand and seal of
3., Bonebiciary, . SR AN T County affixed. s -
PETURN TO, -0 ’
EDNET I RIS S LA I

i 1e C




