gagor, in consideration’ of S W & 3 nd“l‘.I_Q[.l_Q.o
; ......Dollars, to h:}t‘n”‘p"aid by “said mortgagee, does hereby
y L_mto said mortgagee, his heirs, executors, administrators and assign’s._that certain real

th - County, S(qtgzof Oregon, pounded v’and described as follows’, to-wit:

Together with all and singulac the tenements, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and

which t'néi‘hei‘ea]ter theteio belong’ of appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premuises
at the time of the execution of this mortgage of at any time during the term of this mortgage.

ol ‘TO:HAVE,AN_D T0 HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators ‘and ‘assigns ‘forever. '

This mortgage is intended to secure the payment of .& promissory note...., of which the’ following is 2 substantial copy:

Klamath Falls, Ore8O ... August . 19 .
or jf more than one maker) we jointly an& R
Shirley A. Stuempges .

_ DOLLARS,
. unt:l paid; interest to be paid
he option of the holder of this note, to become imme-
i 3 nd_ co reol may be pal i i d in the hands of an attorney for coll
promise and agree:to reasonable attorney's tees and co i gh no suit of action is filed hereon; i
. an action is filed, the & nt of ‘such reasonable attorney’s lees shall bo fixed by the court or courts in which the suit or action, including any
appeal therein, is tried, Lo ’

No. QIHRONHSSORY NOTE. i . : ™ STEVENS-NESS LAW PUB. CO. PORTLAND, ORE,

e PR e e e T JEBENSEES i

mortg;‘.‘sigeb is the da(é on which the last scheduied pn'ncx'pal payment becomes

T he mortgagor, warea s that the proceeds of the Ioa‘r‘_lf“rei;re:sréhled by ‘he above described note and this mortgage are:
(a)ﬁ:pfimq:gily o tgé;‘gégfs’p_er;qna), family, houséhold or.agriculluralpurposes,(sea Important Notice below2, - .
’(B}J;.;[.gf;.‘.'.,; £ - GenioR H— .gqger—iq—a-gnpkefa&-perm)-afriorblrﬁmrwmmmhkpu t'dimra'grfcﬂ'mﬂf‘

s

< Inférior, §é¢pndéry and made 's:u‘b'ject. to a prior r;abrtéage on the above described realves‘tatér made"by
les 4n. E. stiles husban and wifeq B
Kggociat

and rocorded “in the’ mortgage records of ‘fhe abov! m Sounty i , at page - . thereof, pr'i;aé
l”o illlmbg:" ‘ .‘ fﬁ,reul (iunzber e ) rerefence to - said :mertgage records
—har‘eby*baihg'madé, ¢hiosuld “tirst mortage was given to wocitre a*nate for the principal sum of 3 150' vl aid
mecxpalbaI;.mcathereo ”oAr;‘. tho dato a( ti;e' ;xé&uﬁc‘m»ol'thia instcumont- i¥ § l 50! 000 . OQud no more: intorest . thereon is paid
to .S te.mber.... 5 1978 v,j“sv“aid prior mi)’rtgaga,aud the bb{igations securad thereby hereinatter, for b_rei/it), are callpd

simply,-ffﬁ;é(‘\mortgagé" s S T
wrt oy THE ‘mortéugbi‘“k:ovennnts‘ ‘to and with _the’ mortgagee, his_heirs, executors, administrators ‘and assigns, that he is lawiully seized

’0_, ‘the ‘unpaid

in fee simple pi said'jre'{m's‘c"s;" that the same are ‘free -from all enqumbranccs except said first mortgage and turther. eXcept. ...

and-that he Wi arrant anc er defend thvspn)c‘ against’ all ¢ he will do and perform all things required of
hiniand-paY all ‘obligation$ jo-or to beeonie due under th ] age as well as the note secured hereby, principal
and ‘interest, ‘according ta thé"terh)s,tlieredl‘; of the n by remuains unpaid he will pay. all taxes, 8sSesSS
onts and other’ arges of every. ertys is mortgage or: a. secured:

e 1é d" pay_él}le“and‘ same, deli uent; t he will promptly. pay and satisfy any and .all_ Jiens €&

encumbrances ?héz't"a' “or_may. pecome liens-on (7 ‘premi 2 erec or to the lien of this m Y that he will keep

the buildings Tow ‘on or \which hereafter may usly insured against loss of damage by tire.




> 2335'

Tull insurable value

2 1 2 rom time to time Jrequire, in an.amount not.less than S_/. coomee o L iR @ company

X 1I€s accep, e 1o mort; I , with loss payable, first to the holder of the. said first mortgage; second, to the mort-

‘#agee nam in'a 1 4 as their respective nterests may appear; all policies of insurance shall be delivered to

“the"holder 5 1i r . sqoa 'as insured and a certificate of insurance execuied by the company in which said insurance

E rage, shall be delivered ‘to the mortgagee named in this instrument. Now it the mortgagor

insurance and to deliver said policies as aforesaid af least fifteen days prior to the expira-

fer placed on said buildings, the mortgagee may procure the same at mortgagor's expense;

i ie r and will not commit or suffer any waste

» then at the request of the morigagee, the

morigagor shall joi, o 7 i fnanci, 21 iform Commercial Code, in

form satistactory- ortgage: nd will pay for tilir e i i i ice 7 ‘ell as the cost of all lien
searches madde by ers or searchin s e

0 Nowys

mortgage;:
the ‘mortgagor under said first mortgage; [
become'-a; part’ of the debt secured ‘by: thi
however, .of any. right. arising. to ,the mo
and éll"six’ms_"péid by the“mortdages at
event of any suit or action being “institute
the mortgagee rts and title :
adjudge sonable "as” plainti F ¢ fee is taken from any 7
£ er ises t6. pay such suim ‘as the appellate court shall adjudge reasonable as plaintiff’s attorney’s fees on
ecured by the lien of this mortgage and included in the decree of foreclosure,
and agr s herein contained shall apply to and bind the heirs, executors, administrators and
ad o said\gortgggpa,respeqtively. - REE AT S PO ' . -
] menced to foreclose this mortgage, the Court may, upon motion of the mor{gagee, appoint a receiver
ing out of said premises during the pendency of such foreclosure, and apply the same, after first
ch, due under this mortgage.
an one person; that it the con-
) the masculine, the feminine and the neuter, and
gramatical changes shall be made, make the provisions hereof apply equally to corporations

MPORTANT. NOTICE: Delote,: by: fining. out, whichever warranty
{a)=or (b} is not - applicakle. If ity {a). is plicable and if
the mor!gageq,is_alcrodi'i)r,, a- such:word is defired In the Truth-
Lending - Act’ ‘dnd - Regul Z, -the mortgag o - MUST . comply
h’" ke - 1, $ »' Lot g q 1 ‘J = 1 Iv :: ‘Or
 'Stevens:Ness Form No, ‘1306 or similar. -

. - g ’ B B : ' : o 4
K . BE IT REMEMBERED, That on this... ~25_
- ‘béfore me,; "‘t'h'e undersigned, a notary ‘public in and for said co

kﬁqu_n t¢ e g, ! ntical individual S... described in and who executed ¢
- edded toime, thdti- executed the same freely and voluntarily.
g me s :

IN TESTIMONY WH, EOF, I have hereunto set

i

- Notary >P1;blic for Oregon, R
My Commission expires 74"/6"5//

T SEC : ND -  STATE OF OREGON,
- MORTGAGE | |

8 ¥ : SL(FpRMi’N 928) T » RS £
ATEVENS.NESS LAW. PUB, CO.. PORTLAND, OHE.

- and recorded
...or as

ron

B

nKeoROER ¢ usg

F ; , HOLERET i s s oy Recbidf"»ofj‘Mb‘r‘g‘ "gés ‘of “said County.
Stuempg es and- - Witness 'myN\hand and seal of

Shlrg;?_lf;% Stuem Her YL R SR MY C?oun_tyaiﬁxe’fi.

Street | |
3 g o
a3 0t eq0n 97602




EXHIBIT "A"

-
¥

All that portion of the SW4NW% and NW4SW% of Section 8, Township
39 South, Range 10. East of the Willamette Meridian, Klamath County,
“Oregon, lying southerly of the Southerly right-of-way 1ine of State
Highway #66 (Klamath.Falls—Lakeview Highway, less and excepting.all
. that portion of the NW%SW4% of Section 8, Township 39 South, Range
10 East of the Willamette Meridian, lying southerly of the southerly
right-of-way iine of State Highway 140, as the same is presently
located and constructed, and easterly of the following described
J1ine: Beginning at a point on the southerly right-of-way line of

: StaterHighway,l40,’from which point the 1/4 Section corner common to
-';Sections 5-and- 8y Township 39 South, Range 10 EBast of the Willamette
“:Meridian bears N 32003'15" E 3316.9 feet distant; thence S 30° 04"

"}SSPéW;724.50jfeetgtb_a point; thence South 531.50 feet, more Or less,
{ftora—point-on,theisouth iine said NW4SWX of Section 8, containing

7 17.61 acres, more or less.

©LoaTE OF OREGON; CCOUNTY OF KLAMATH; ss,
fited for‘ record at request of Beddoe & Hamtton

o Cvais ’.Gth-—f doy of ..October_.__ A D. 19.78. ot 2:48clockP M., ar

tuly fecdrded in Vol. —M28-—, of prens-Mortgages on Page..22338
R 57 W D, MILEE, ounty - Clers
Byt MMEIZ\W 7 2/(4/(12.. —

Fee $9.00




