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TRUST ‘DEED

1978, between-

......, as Grantor,

: ..., as Trustee,

d..separate.prooert’ as Beneficiary,

: : : ‘“WITNESSETH: - T T I A

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust; -with power of ‘sale, ‘theproperty

oo Klamath' ounty; Oregon, described ‘as: e [ Lo -

. _Lots 15, 16, and 17 in Block 1 of Sprague River \(iilage,

together with-an undivided 3/20 interest in Lot 14 of Block 1,

prague-River Village, according to the official plat thereof,
ds:of; Klamath County, Oregon. v . - ‘

nts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
the rents, issues and profits thereof and ail fixtures now or hereafter attached to or used in connec-

‘FORvTHE. PURPOSE -OF:+SECURING-PERFORMANCE: of -each-agreement. of gra.ntor,herein contained and payment of the
- -Thirteen,Thousand.dollats and no/l00==—==r====s . . Dollars, with interest

thereon_,accordinggto"’ths,"‘termsfdf:a-:promissory’note of ‘even date herewith, payable. to beneiiciéz..r;-.c-;-r' '<>uv';1v'er’ and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable ..,198B5 ...
vi3.  The date of maturity of the debt secured by this instrument is the date, stated above,
becomes due and payable.

The above described real property is not currontly used. for agricyltural, timber or.grazing purposes.

To protect the security of this. trust deed, grantor agrees: .::: (a) consent, fo the making ol any map cr plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition drantind any éasement of creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this decd or the lien or charge
not to commit or permit any waste of said property. . . . . e thereof; (d) reconvey, without warranty, all or any part of the property. The
ey e eomplete “of resfore promptly and “in good “and” Workmanlike ™ grantec” in “any  reconveyance inay be described ‘as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thercof. Trustee’s fees for any of the
" 3. To comply. with _all laws, ordi regulati condi-  services mentioned in this paragraph shall be not less than $5.
tions and’ restrictions aflecting said property; if the beneliciary so requests, (o 3 10. Upon any default by grantor hereunder, bencliciary may at any
join in-e ing such fi ing 5" purs ¢ t0'the Uniform Commer- time without notice, cither in person, by afient or by a recciver to be ap-
&ial Code as the beneliciary may require and to pay lor liling same in,the . pointed by a.court, and without regard to the adequacy of any security for
proper - public olfice or<otlices, as.well: as. the cost of all lien searches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by filing officers O arching agencies ‘as may be deemed. able by, the . erty .or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. E R S %, ! : : jssties- and profits, including those past due and unpaid, and apply the same,
.'4. To pr and y Sura; on the; buildings less costs and expenses of operation and collection, including reasonable attor-
*now; or: herealter erected’ on"the' said *premises ag: nst loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and “such other hazards-bs Bbﬁdbiarejcnay from time to time require, in - liciary may determine.
‘o ‘amount riot less than $.dd.g W\ lal , written in ' _11..The entering. upon and, taking possession .of  said property, the
ni ptable, :to; the, benel, y, with loss payable to the latter; all “colfeciion of such rents, issues and profits, or the proceeds of lire and other
policies ol insurance -skall be delivered t e beneliciary, as soon as insured; © insurance policies or:compensation or awards for any taking or damage of the
it the grantor qhgll-la;l,»lgr any.r;ason‘»t ‘procure ‘any *such’ insurance and_ o praperty,. and the application or rclease thereof as aloresaid, shall not cure.or
"¢ deliver said-policiésito the beneliciary at Iy ast_lifteen days prior to the expira- . _iaive any default .or. notice of default hereunder or invalidate any. act done
tion .of any- policy ok instrance.' now’ or hereaiter - placed on’ said buildings,”:  pursuant fo such notice. . T )
-the” beneliciary may. procure the “same at grantor's expensc. The amount 12. Upon default by granter in payment of any indebtedness secured
.C';""“t‘d undeg- any fire or other insurance policy may be applied by beneli- hereby or in his performance ol any agreement hereunder, the beneliciary may
ciary. upon any ‘indebtedness secured hereby and in such order us beneficiary  declare all sums secured hereby immediately due and payable. In such an event

may dclermt_nq;‘g;“_qlrOpﬁﬁn;;o,l;\bent!!Clﬂt)!“:"]Ote"!"! amount so collected, or  and il the above described real property is currently used for agricultural,
any part thereol,. may be released (o grantor.Such:application or release shall  (imber or grazing purposes, the beneticiary may proceed to foreclose this trust
not cure or waive any delault or notice of default hereunder or invalidate any deed in equity, as.a mortgage. in the monner provided. by law. for mortgage
act done pursuant_to.such notice, ..., . ... . . . toreclostires.” However if said real properly is not so currently used, the bene-
5. To keep ‘said premiscs Iree 'from ‘Construction ILens and to pay all  ficiary at his election may proceed to loreclose this trust-deed . in equity as'a
‘taxes, assessments -and other charges that may ‘be levied or assessed upon or  mortgage or direct the trustee to foreclose this, trust deed by advertisement
against said"property. belore any. part ol “such .taxes, assessments and other " and sale;’In thelatter event the bencticiary or the trustee shall execute ‘and
chargesibecome. past due or delinquent and promiptly .dcliver reccipts therefor  cause to be recorded his written notice of delault and his election to seli the
to beneliciary; should tha graator fail “to, make payment ol any toxes, assess-"  said described real property to satisly the obligations secured hereby, where-
ments, insurance: ums, liens or OA”'" chargdes” payable by grantor, either  ypan the trustee shall lix the time and place of sale, give notice thereof as then
by.. dircct < paymientzdr Lby. -providing ; beneliciary with lunds with ‘which 10’ " required by law- and proceed to loreclose this trust deed in the manner pro-
make such payment; beneliciary” may—at' its option, make payment thereof, vided in ORS 86.740 to 86.795.
and the amount SO, paid; with interest at the rate set forth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
Kéreby, together with: the ‘obligations described in paragraphs 6 and 7 of this  then aiter delault at any time prior to live days belore the date set by the
trust deed,*'shall be'ddded to and:become. a part ol the debt secured by this. trustee lor the frustee's sale, the grantor or other person so privileged by
trust, deed, without waiver of any rights arising from breach_of_any of the  ORS 86.760, may pay to the beneliciary or his s in interest, respec-
covenants hereof and {0 ch payments;  wth “interest as 'aforesaid,' the’ prop- tively, the entire amount then due under the terms of the trust deed and the
erty’: hersinbelore; described, as” well:as :the' grantor,: shall- be bound; to th obligation secured thereby (including costs and expenses actually incurred in
Famﬁi.‘.e?’ﬁl!ts'hﬁl they..are, bound. for_ the .payme ot the """. hereint . enforcing the terms of the obligation and trustee’s and aftorney's fecs not ex-
described, and all such_payments shall be immediately due and payable with- | ceeding $50 each) other than' such portion of the principal as would not then
Giit motice! -and- the norpayrmient! thereof-shall; @it the option of.the ‘beneliciary, ““be due had no delauit occurréd, and thereby cure the delault, in which event
rende_r‘.allu'sums:;ewred iby this.trust. deed immediately..due and payable and. . g]] foreclosure pr dings shall be dismissed by the trustee. °
constitute a.breach of.this trust d”d» STy iefn il it Lo 14. Othenwise, the: sale shall be held on the date and at the time and
sl To P“V;("" costs, féesand’ € es ‘of 'this trust iricluding the cost place designated in the notice.of sale. The trustee may sell said property either
oFtitle “search™as well as’ the other codtd.and ;expenses of the trustee incurréd ™ "in one parcel or in separate parcels and shall sell the- parcel or parcels at
iniconnection ;with. or: in enlorcing ‘this:obligation: and. trustee's and atlorney’s - : nyction to the highést bidder for cash, payable at the time of sale. Trustee
fees.actually incurred. . . . sholl deliver- to the purchaser its deed in form as required by law conveying
7. To appear in and defend any action or proceeding purporting to the property so sold, but without any covenant or warranly, express or im-
atfect the: security. rights -or- powers Q!‘?%‘Q",",’!"WW:"".sl”ii‘!‘"d in-any suit, - plied..The recitals:in the deed of any matters of fact shall be conclusive proof
action or proceeding in which the beneliciafy or rustce may appeat, including o the truthlulness thereol. Any person, vxcluding the trustee, but including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- the grantor and beneliciary, may purchase af the sale.
étadin vidence ‘ol title' and ”3’=‘b°“.e"‘c“’fy5 ort frustee S_‘ntforncy’s fees;-the:w =0 15. ‘When trustee sells pursuant to the powers provided herein, trusiee
n.muunt.,ol -attorney’s; lees .mentioned. in this .parageaph 7 in.all cases shall bel.  spall: apply . theproceeds:of sale to payment of, (1) the. cxpenses: ol asale, in-
tixed: by the.trial, eolrt and in the ‘event of an appeal. fram any judgment or  eluding the compensation ol the trustee and a reasonable charga: by trustee's
deceea of the trlal eourty” grantor Turther ndéces to pai zuch gum as the ap:"  atfarney, (2) (o the obli tation secured by the trust deed. () to all persons
pollate chatt: shall ‘adfindde reaspnalite: an the heneficiary’s e (rastee’s atfors - pavind reconted  lien ms;m)urm to the inferext of the frustee in the trus(
ney's fees 00 !‘?‘?'5”,""’,"‘1" donl as thele interesix iy appear e the ondee ul theie priority and (4) the
It is mutually¥ agreed fhﬂ!_.‘ sugpluv, i any, to the grantor or (o his succeanor in interest entitled fo such
8. n"l'lié'fﬂ'l‘il"lh’at}”»ahy‘.“’portlonforzau'a}ﬂ_aid property shall-be takon »:: mirplux. b R R Nt .
right al;emi ) in,or, lamminati beneliciary shall have thy .. ... . reason permitted by law. beneliciary -may from time to
right, it s0: elects, to require that all or uny _portion ol ‘the.monies*payable time_appoint sor. or s to any frustee named herein or fo any
as compensation for such’taking, which *are in-excess of the amount required = “trister appointed hereunder. Upon such appointment,  and without
(o pay all reasonable costs, expenses and attorney’s. lees necessarily paid or conveyance (o the successor trustee, the latter shall be vested with all title,
incurred by frantor in such procecdings, shall be paid to beneliciary and  powers and _dutics conlerred upon any frustee herein named or appoint
applied by it first upon any reasonable cosis and expenses and attorney’s fees, hereunder. Each such appointment and substitution shall be made by written
both in the trial and appellate courts, necessarily paid or incurred by benes instru 4 by % ticiary, confaining relference to this trust deed
ficiary in such pr dings, and the bal applied upon the indebledness  and its place of recand, waich, when reawded in the office of the County
secured, hereby; and grantor agrees, at its_own expense, fo take such actions . Clerk or Recorder of the county or counsies in which the property is situated,
and-execisfa such ‘insfruments “as hall ‘b, necessary -in-obtaining suckicom-'* -shall be conclusive -prool:ol proper appoi 2 ol the s trustee,
- pensation, promptly upon beneliciary's request, 17. Trustee accepts this trust when this deed, duly executed and
. At any time and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment of its fees and presentation -of this deed and the note for obligated to motily any party hereto of pending sale under any other deed
. endorsement (in case of {ull reconvey , tor Hation), without aflecting trust or of any action or proceeding in which grantor, beneficiary or lrustee
the linbility of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

L NOTE: - THe Trbdt, Dasdt Akt pravides. tHat the Vst hareiddr muat be “oithar” an- atforioy;’ Who “is ‘aniidérive’ member ‘of .the ' Otegon Stote’Bar.” o bank, trust company
or savings and. loan, association authorized To do businesy under the lows of Oregon ot the Unlied States, a title insuronce campany ,authorized. o, inture titlo to _taal
property ofithis’ state,*Ifs “subsidiaties, *affiliates, agents”of branches, or ‘the’ United ‘Stotes o ‘any ' agency ‘thereof. - BN R . : R
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0 'and- with the beneficiary ‘and those claiming under him, that he is law-

real property and ‘has a valid, unenqumbgred title thereto 3

efend ‘the same’ against all pérsqns whomsoever.

B

.that. the proceeds. of the “loay represented by the above descn'bed nofe and this trust deed are:
antor's. personal, family, . household .or agricultural purposes (see Important Notice below),
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This -deed applies to, inures to the-benefit of and binds all parties ‘hereto, their heirs, legatees, devisees, administrators, execu-

ersondl ‘representatives; successors® and assigns. The term beneficiary shall ‘mesn the holder and owner, including’ pledgee, .of the

tract; secured_hereby, whether. or. not named as a beneficiary hérein: In const \gthis deed and whenever the context so requires, the
: dender: inclt e, P : .

vinc the: d 'he'neuter,.a‘nd the singular numbér includes the plural.

t above written.
OTICE: Delste,: by fining our,;.whlchover.warrun'y {a) or (b) is
wnnunry:(u)lis,’qullcuble and the beneficiary is o creditor

in,‘the. Tréth-in-lending A%t dnd “Regulation’ Z, the
12 ol

the “Act “and-R gulati r g : require
s instris ;1o be'a FIRST. lien" to’ finance
_e%{ens S5 ,o?ng No. 1305 ‘or equivalent; .
first fien use:Stevens:Ness Form :No. 1306, or:
i

regard “this’ notice.
t aare s

he ‘above P o
orm ' of e;l{n’gwlgﬂg_

(ORS - 93,450 L R
.| “sTaTE OF orEGON, County of...

..and

. who, being duly sworn,
e other, did say that the formor is the

)fré'sid[ent and that the Jatter'is the

-Secretary of. ... .. . . oo

-, & COrporation,

e .corporate seal

rument was signed- and sealed in: be-

of its board of directors; and"each‘oi
.10 be its voluntary act and deed,

. (OFFICIAL
© . SEAL) "

“REQUEST FOR FULL RECONVEVANCE W
‘p,ToLl?v-,mn{._gnly_!whon_vob!lgallliom»hq_vn, been poid, - ;..

¢ deed. All sums secured : by’ said

d,. oix..paymeritvto.yod-of_any.sunw -owing to you under 'the terms of

-all-evider of . indebtedness: secured ‘by'>said trust deed (which are.delivered fo you
econvey, “the‘ parties designated by the terms of said trust deed the

befors yance will be mode.

STATE OF OREGON

SS.

o that the within instru-

" ment was _received for record o the

“6th g ir 0 o{:er 78
Sizy of ... ,

SPACE RESERVED M., recorded
FOR ] pa%e;g%.‘fé or

~'RECORDER'S UsE ‘ -
TR e e " Record of Mortgages of said: County:

e . 12 E Witness my hand and’ seal of
oo Honoficlary ) §UUSEM LT Lo in .l County affixed. - . ROl gy

RETURN,TO AL ) ' ) 3 L
s 24 - _ et Wne Ds-o Milne

Loy 8 3




