 GILFORD ‘WILLIAMS ‘and JEAN M. WILLIAMS, husband and wife
he STA OREG preserited and acting by the Direétgr of Veterans' Affairs, pursuant to ORS 407.030, the follow-
/fhé; State of Oregon and Couf tyiot :

to%ether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ts used in tion
.with'-the-‘premises;:-electric. wirlng ' and fixtures; furnace and heating system,  water heaters, fuel storage receptacles; plumbing,
ventilating, water.and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings. built-in stoves, ovens,- electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
- installed .in-or onthe premises; and any shrubbery, flora; or:timber: now. growing or hereafier planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in-part, all of which are hercby declared to be appurtenant to the
land, and all of ‘the rents, issues, and profits of the mortgaged pro perty: <

7'to ;eéuréu&e éé)fmgnt ol Twenty ; and Four Hund;r-'Ed Fifty‘ ?nd nQ/ 1,00 Dollars

(329,_450.00—«-”-‘-), ;’md interest thereon, evidenced by the f'ol_lqwii)g' p}oxhissori/ note: -

1 promise to pay to f.he STATE OF OREGO
00,100 snmmomee: Dollars (§ )} With interest from the date of

initial disbursement by -the State of Oregon, at the rate of =R "percent per annum until such time as a
different interest rate ig- established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the.Director of Veterans’ Affairs in Salem, Oregon, as follows:

: $. 180\00""""‘"‘"_‘""""""‘6:1 or before .......D..Qﬁ.e.mber 15: 1978t and 180 .00 on.the
15th: of each 'l;[_lonth"‘ﬂ"_qﬁ'ereafter,‘ plus onentwelfth. 0frm——===mm=. the ad valorem taxes for each

successive year on the bremises described in the mortgage, and continuing until the fuil amount of the principal, interest
and advances shall be.fully paid, such payments to be applied first as interest on the unpaid balance, tht remainder on the
principal. .

The due date of the:last payment shall be on or before

L ,Ih‘the event of iransfer of.ownership of the premises or any part thereof, I will continue to be liable for payment and
“the’ balance; shall draw_interest .as prescribed by ORS 407.070 from date of such transfer.

- This s s age, -the tgx"ms of which are made ;

1978 e, /o
./ JEAN M. WILLIAMS

The: "mortgagor»orv subsequent:owner may.pay all or any-part of the loan at any time without penalty.

50 e’ moRtgager covenants that: he owns the. Pmmiscs in fee simple, has good right to mortgage samc,. that the premises are free
from ehcumbrance, that he. will-warrant and defend same forever against the elaims and demands of all persons whomsoever, and this
covenant_shall not'be extinguighed by foreciosure, but shall v with the land.

MORTGAGOR FURTHER :COVENANTS AND AGREES;
To pay all debts and moneys secured hereby; ) )
Not 'ib‘~pn_l'mlt' the buildings to ‘beco vacant or unoccupled; not to permit the removal or demolishment of any buildings or im-

provemenis ‘now . or--hereafter:. existin, { 1o keep same -in good repalr; -to complete all construction within a reasonable time in
accordance. with ‘any - agreement  mude -between: the partics -hereto; B

. No} to permit the cutting or removal of any tmber except for hix own domestic use: not to comnlt or suffer any waste;
. Ng}—ﬁo’fpeqmlt; the ‘us:q‘o!"the" r/qm{lscs for any objectlonuble or unlawful purpose;
5. Not to permit any tax, assessment, lien, or, encumbrance to exis. at any time;

. Mortgagee ls authorized to pay all real 'gi-operly taxes nssessed’ ngninst the premises and add same to the principal, each of the
advances.to bear interest as:provided in.the noter . .

.To ‘keep all. buildings uncensingly insiired during tho term of the mortgage, agalnst loss by fire and such other hazards In such
company or companies and in such an amount as shall be satisfactory to the mortgagec: to deposit with the mortﬁagte all such
olicies” with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagec;
nsurance shall be kept in force by the mortgagor in cose of foreclosure until the period of redemption expires;




“l: . act and deed,

andr déméges i-ééeii}ed under right of eminent domain, or for any security volun-
upon the,llndebtedness;

to. ent the prrerh‘lses!» ar éhy part of same, without wzjmen consent of the mortgagee;

. To ;éromptly'not'ify mort : oy [PATt or Interest in same, and to
furnish - a Copy 0f the-ins ent of : 4 purchaser ‘shall Pay interest as prescribed by ORS 407.070 on
all payments due from the date ,otktransfex:; in all other Tespects, this mortgage shall remain {n full force and’ effect.

- ;The‘mortgagee m'?, at his option, .in case. of default of the mortgagor, perform same in whole or in part and an expenditures
made-in so; doing. incly, ing the : em loyment of an attorney to- secure compliance -with the terms of the morigage or the note shall
draw. interest at the-rate pr vided: the, note and all such expenditures shall be immediately reépayable by the mortgagor without

"~ demand’ and shall' be- seciired by this mortgage, :

RS LY ey BE SELE .
- ault in any . of the: covenants greements herein contained or the expenditure of any portion of the loan for purposes

3 other:than\those.’spedﬁedfixi!the«applicat!on, except by written bermission of the mortgagee given before the eXpenditure is made,

- shall: cause “the entire indebtedness at the option of the mortgagee to become immediately’ due and payable without notice and this
ortgage subject to, 1o. G P A

- He fallure of the morigagée ¢ reise’any options herein sét forth win not constitute a wafver of any right arising from a
- breach’of the covenants, - I : . .

. - .In'casefforeélosure:!s commenced, the mortgagor shall be liable for the- cost of a title search, attorney fees, and all other costs
-incurred in eonnection' with such foreclosure,

" Upon 2ach of ‘any 6o nt of the mortgage, tha ‘mortgagee shail Have the right to enter the bremises, take possession,
collect the n, upon t

rents, es i pply same, less reasonable €0sts of collectio, he indebtedness and the mortgagee shali
have the righ; to the appointment of 4 receiver to coliect same. s

Higa : R . .
' The covenan and agreements herein shall extend to and be b!ndlng'upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto, B R S, B

derstood-and-agresd that-this note and mortghge'are'subject'toihe :px:ovisi‘ons of Article XI-A of the Oregon
'to. 407.210 and any -subsequent amendments thereto and to an rules and regulations which have been
after be issued by therDIrez;tor of Veterans’ Affairs pursuant:- to the provisions of ORS 407.020,

to include the feminine, “and ,the,singular the plural where such connotations are

_;Befotg me, a Notary Publie, pe?soﬁally ‘appeared the wlthln named

Jean.M. i1 .7 ns..... S +» his wite, and acknowledgcd_ the foregoing lnst%t to be ,,.the.ir. /voluntary

s VWI'IVN'ESS by hand and official seal the day and year Iasf above written o [

|y Corm

My Commission -expires ..

MORTGAGE
: 1-M98779

- TO Department of Ve‘terans' Affairs

.7 County. o .. y -\ At
I okTtfy that the within was receh‘red_and duly recorded by me in e Kl AMALH - County Records, Book of Mortgages,

Bth o, o OCtober ,1978 WM. D. MILnE Klamath_

nty

+ Deputy,

v .




