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This form is used in connection with

.deeds of trust insured under the one- .
to . four-family . -provisions - of .the -,
National Housing Act. .

, as grantor,

- Klamath.Falls State of Oregon,
- City) '

, as Trustee, and

,as Benefiéiary.

1 dvgr;thi’s. Instrument are.eki)ressl)? made subject to the provisions of the =
In thie ‘event of -any - conflict between the provisions of this Addendum ard
conditions of the Addendum shall control. ’

x OZlY

Initial

: S S S CMV

h 7.ndebt§dne§s' he;eikn' recited an’d“the trust herein created, ‘irrevocably . grants
k sale,'thé follO\\'if;g"aescribed property located in the County of

. State of Oregon: . .

o erty is, not. currently used for agricultural, timber or grazing purposes.

Together with ail the tenéments; liereditaments, and appurtenances now or hereatter thereinto belonging or in anywise appertaining,
- 'the:vents, -issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary:to collect and apply such'rents, issues, and profits.- e
= TO HAVE*AND: TO HOLD 'the same, with the apputenances, unto Trustee.

FOR THE PURPOSE OF SECURING PERFORMANCE of eacli agreement of Grantor herein contained and péyment of the sum

_of'$ 27,000 '-QO === with interest thereon according to the terms of a promissory note, dated __October 5
e 521978 payz_ible-td"Ber}eﬁciary' or order and made by Grantor, the final payment of principal and interest thereof, if
e and payable on'the first day of October 2008

to 'pay-the debt in whole, or in an amount equal to one or more monthly payments on the principal that
n the first day of any month prior to maturity: Provided, however, That written notice on an intention to
rén at least thirty (30) days prior to prepayment.
ay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
‘ - day of ‘each month until said note is fully paid, the following sums:

11 (a)- amount “sufficient to’provide the: holder hereof with funds to pay the next mortgage insurance premium if this
instrument-and -the note secured héreby dre insured, or 2 monthly charge (in lieu of a mortgage insurance premium) if they are held by
the. Secretary ‘of Housing and Urban Development as follows: co

2 (1) If and so long as said noteof even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an

R “amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium, in

order: toprovide such -holder ‘with' funds to pay such premium to the Secretary of Housing and Urban Development pursuant to the

: . .. National Housing Act,-as amended, and applicable Regulations thereunder; or

(11} If.and so long as said note:of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge (in

; .. lieu of a mortgage insurance pramium) which.shall be in an amount vqual-to onetwelfth (1/12) of one-half (1/2) percentum of the average

..., .outstanding balince due on the note computed. without taking into account delinquencies or prepayments; :

(b) ‘A’ sum, as estimated .by. the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next due on
s .covered, by this Deed: of Trust, plus.the premiums: that will-next.become due and payable on policies of fire and other
ance;.on: the premises covered; hereby  as.may. be réquired- by Beneficiary-in amounts and in a company or companies
eficiary, Grantor agreeing to deliver-promptly . to Beneficiary all bills and notices therefor, less all sums already paid
y -the; number nonths to.elapse before:1-month prior to-the date when such ground rents, premiums, taxes and
come  delinquent;,such:sums to be_held:by: the Beneficiary: in trust to pay said ground rents, premiums, taxes and

efore.the same:become delinquent;and o oo ovin gl o )
: : wo preceding: subsections of this'paragraph and all payments to be made under the notc
-the aggregatc; amount:there f shall be paid each month in a single payment to be applied

order set:forth:: i [ S AT TP ER ’ s :
urance. with- the Sccretary of Housing and:Urban Development, or monthiy charge (in licu of -

( he:case may be; - _ ST

any, taxes, special assessments, firc and other hazard insurance premiums;




nts, taxes, and

as. the, éase;may.b‘e,,_whenfthe same:shall become due or shall pay to .

-make up the deficiency on:or. before the date when payment of such ground rents, taxes,
n > pri shall be.due, If at any time Grantor shall tender to Beneficiary, in accordance with the provisions

» full, payment 'of .the en re.indebtedne; ured-hereby, Benefici i

the account of, Grantor. al p : isi

to pay to the:Secretary.of H

of (b) of paragraph-2:h

. :premises in‘acc

. ’ th !

gocd w'o’r};m”anlikdmanner, any- building or improvement which may be constructed,
all costs inqurréd.therefor, and, if.the loan secured hereby or any part thereof is
tion of improvements on said property, Grantor further agrees:
n any eventwithin 30 days from the date of the commitment of the Department
me in‘accordance ‘with plans and specifications satisfactory to Beneficiary, -
y-at.all times during construction,: : *: s :
ctory to Beneficiary, within fifteen (15) calendar days after written notice from
‘given‘to 'the: Grantor by registered mail, sent to his last known address, or by personal

shall not ¢easé on’the construction of such 'imprpvements for any reason whatsoever for 2 period of fifteen (15)

an affidavit signed &;

, and restrictions a ffecting said property,
azards, casualties, and wuntingencies including war damage
for such periods as may be requijred by the Beneficiary,
Y all policies to Beneficiary, which

C > n with said property; to pay, when due, all encumbrances, charges, and liens
: property ‘or any part thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and
- expenses of this Trust. .. - .- R PO :
) S To pay immediately and without -demand. ali sums expended hereun
expenditureat the rate provi
EhC T K S To. doialvl acts‘and € owner of the Property to make said note and this Deed
e insu; ' : i using Act and amendments thereto, and agrees not to do,
he existence of this Deed. '

,MiUTUAI,LfX}AGRéED&ﬁAT:;":}j SR S o .
- 14; Should Grantor fail fo . make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without
d A

-obligation so .to' do- without releasing Grantor from any obligation hercof, may:
 Make or do i ic

proceeding; or-damaged by fi
otheripayments or reliefs
action or proceedings; or

awards, damages
property,

.. 10. By accepting
Prompt payment when

S ] At any time and fio 1€ to ti ary, payment of its feés and presen
and. the note for endorsément_'(in [ and retention), without affecting

," and the recitals therein of

f these trusts, all rents, issues, royaltjes,
reon. Until Grantor shal] default in the
ny.agreement hereunder, Grantor shall have the right to collect
ult as they become due and payable.
i tice,zither in person, by agent, or by a receiver to be appointed
indebtedness hereby secured, enter upon any take possession of
, issues and profits, including those past due
; 100, including reasonable attorney’s fees, upon any
determine, The entering upon and taking possession of said
d.the application thereof 4g aforesaid, shull-not cure or waive any default or
uant to such notice, R
any indebtedness secured hereby or in performance of any agreement hereunder, or

insurance under the National Housing Act within- - three months from
‘of epart ing and: Urban Development or authorized agent of the

N months’ time from the date of

"




3

s Deed, being deemed conclusive proof of cuch ineligibility), or should the commitment

evelopment to insure this loan cease to be in full force and effect for any reason

: secured - hereby immedialciy duc and payable by delivery to Trustee of written

fault and-demand for sale, and of written notice of default and of election Lo cause the property to be sold, which

notice Trustee shall cause to be duly filed for record. Beneficiary shal also deposit with Trustee this Deed, the note and aj documents
-evidencing expendi

v, persons legally entitled thereto. .

22, Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thereupon the Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein.

- ;- 23. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the
-parties hereto, All obligations of Grantor hereunder are Jjoint and several, The term “Beneficiary” shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary hereir:, '
- .24, Trustee accepts this Trust when this Deed, duly executed and acknowled
i pending sale under an
unless brought by Trustee.
“Trust Deed,” as used
. nclude the plural, the
plural thelsingula,r, r
0260 Attomney? in this i shall include attorney’s fees, if any, whict
. ‘shallb'eawia'rded by U ;

of Grantor,

. OR
COUNTY OF
e Z'I’,Vt»he un(kie'ts’ign'ed’, PR N ‘a Sétar Public ' » hereby certify that on this
xS gy Oc\tober_\ 11928 _, personally appeared befare me__ 0

ones . Jobhn B, Vaugh and ' Gathleen M, Vaughn : -
;tQ me;ikr_lonn"tQ be’the individual 'désldn'bed'iﬂ and who executed the within instrument, ang acknowledged that
. ithe AUERN : sigﬁ'ed'r'ahdfs’e'a]ed; the same as - their free and voluntary act ang deed, for the uses and purposes
B therein'mentioned; . . . R S e S : .
B "Gi'v'enfujade my hand and official seal the day and year last above writt

Y

>

Notary Public nd for the State of Oregon.

| 2y~
My commission expires e 2 d/ - cf /

REQUEST FOR F ULL RECON VEYANCE

Do not record. To be used only when note has been paid.

gned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with
by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of

the terms of said ‘Deed of Trust,.to cancel ‘said note above mentioned, and all other evidences of indebtedness secured by

h, together ‘with the said Deed of Trust, and to reconvey, without Warranty, to the parties designated by the

w held by you thereunder, ; e I s . :

i '_pégorrhn\msﬁmdnxmnonkemrkmmﬂonuw 6th day of
- S ADI19:78 a3 234 o'clockp M., and was duly recorded in Book M78
i of Record Oerlolrt'gagcs ofk Kiamath - . . County, State of Oregon, on

. vBY V e lm/ " / CZ\J Recorder,

Dcpury,
Fee $9.00

. GPO 912.262




