TRUST DEED

: THIS TRUSTDEED,made this:. 25th ... day of .. SephLemher L i, 1978, Between
Jameés F,.:Keefe a. singla:man " oy as Grantor,

ath:County Title . Company, and. Oreson Corporationiii’ , as Trustee,

N DNevelo taCorporation, a California Cornoratio , as Beneficiary,
e L WITNESSETH: SR L e
Grantor. ézi;ei(oc'ably ‘grants,” bargains, .sells and conveys to trustee in trust; with power of sale, the propérty

Klama:

: :iCounty, Oregon, described” as '< L
n Block 3 of Pinecrest tract 1093iic
official plat thereof on file incth
: Oregon .

.- togethier with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
.now .or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate. .

wirs FOR:THE  PURPOSE . OF.SECURING. PERFORMANCE: of -each .agreement of grantor herein contained and payment of the
sum ot PWENLY=two. .thousand .and .fiLLy and. 00/100. memmmmme oo L interest
hereon according to, the, terms of & promissory. note of even.date herewith, payable to. bensliciary or order and made by grantor, the

‘ final payment:of:principal 'and interest. hereof, if.not.sgoner. paid; to be'due and.payable--.. ...... .58 pLenber iy 1990
: The date of: maturity. of the A‘r{ebt{seqxvrqd.byl this instrument is. the date, stated above, on;which the final installment.of said note
becomes due and payable.’In the evept the ‘within de c¥bed' property, or any part thereof, or 2.y interest therein is sold, agreed to be
sold, conveyed, assigned or “alienated by the grantor” Without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option; all obligations secured.by' this instrument, irrespective of the maturity dates expressed therein, or
;. herein, shall become immediately due and payable. ¥ Q1 hyPO thecated *%* or by Q‘Derathn of law or
: " -The ‘above described real property is not currently. used: for agticultural,-timber or grazing purposes, otherwise
To_protect. the security. of this trust deed, grantor agrees: :<.’7 (a) consent to the making of any map or plat ol said property; (bj jnin in
B 1. To protect, preserve and maintain  said property in. good condition Aranting any easement or creating any restriction thereon; {c) join i any
and repair; not .to remove or. demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
" not!to commit.or. permil any.waste ol said. propefty. .. .o ... o...... wo e thereol; (d) reconvey, without warranty, all. or any part of the property. The
A 2.t To.complete or restore promptly and in good and workmanlike Arantee in_ any recanveyance may be described as the “persan or persons
mignner.-any - building ‘or. improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of army matters or facts shall
destroyed thegeon; and, pay when due all costs incurred thetefor. be conclusive proof ol the truthfulness thereof. Trustee's fees for any of the
. 3. To comiply, wi Il laws, ordinances, regulations, covenants, condi- services mcentioned in this puragraph shall be not less than $5. B
ns-and restrictiorry allecting said property; if the beneliciary so requests, to 10. Upon any delault by grantor hereunder, Leneficiary may at any
B ch 4 r e 's:pursuant to the Uniform Commer- ine without notice, either in person, by agent or by a recciver fo be ap-
may, require and to pay for filing samne in, .the .- pointed -by "a .court, and without regard to the adequacy of any security for
] /i as’ well'ias“the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
y fifing - officers, of ’searching: agencies as_may be deemed desirable by :the:. -erty; or any: part.thereof, in its own name sue or otherwise collect the reris,
[ *beneliciary. SSHRS y I e o i issues and profits, including those past due and unpaid, and apply the same,
' e*and continuously maintain  insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
said. premises againit loss .or. damage by lire ney's fees upon any indcbtedness secured hereby, and in such order as bene-
Irom time to time require, in i liciary “may determine,

ol - written . in - s DEG-The - entering Lupan. and - taking possession of said. property, the
with loss payable to the latter; all | collection’ of such rents, issues and prolits, or the proceeds of fire and other
. 4ha beneliciary as :300n: as insured; - s ¢ policies or J; ion or awards lor any taking or damage of the
T tre”any such insurance and 'fo’ . ‘property, and the applicatian or release thereof as’ aforesaid, shall not cure or
the, beneliciary, at, least lifteen, days. prior. to the expira.. .waive any detault_or. notice of default hereunder or invalidate any act done

- tioriof -any. policy - ol i ance now or herealter  placed on said: buildings, ~pursuant fo such.notice. .
the -beneliciary. may -procure . the same - at .grantor’s - expense. The amount 12. Upon ‘default by grantor in payment of any indebtedness secured
. collected under any fire or other insurance policy may. be applied by beneli-  hereby or in his performance of any afreement hereunder, the beneficiary raay
clary upon anyindebtedness secured -hereby and in such order-as beneliciary  declare all sums Seoured hereby immediately due and payable. In such an cvent
may. determine, or at option of beneliciary the entire amount so collected, Of  and il the nbove desoribod cea] property is currently used lor agricultural,
:vany.part-thereol, may be released to grantor. Such application or release shall  timber. or grazing purposes, the beneficiary may proceed to foreclose this trust
not cure’or waive;any .default or notice of default hereunder -or invalidate ANy . -.deed.in equity, as.a mortgage in the manner provided by law for mortgage
B : foreclosures.. However if said real property is not so. currently used, the bene-

0. 4 e rom construction lens and to pay all ficiary at his election may proceed to foreclose this trust deed in equity as a
sessments ‘and Sthér charges that:may-be levied or assessed upon or mortgage or, direct .the trustec to foreclose this trust deed by advertisement

said’ property. belore any part of such. taxes, assessments and other ““and sale’ Ir the latter event the beneficiary or the trustee shall execute and
.. ch become past-due. or ‘delinquent and-promptly, deliver receipts therelor | cause to be recorded his srittom notice of default and his election to sell the
:-fo_beneficiary; should. the grantor. fail to make payment of any taxcs, assess-  gaid described real property ‘1o satisfy the obligations sccured hereby, where.
~ments, - ce, premiums, liens or other charges’ payable by frantor, cither . ypon the trustee shall fix the time and place of sale, give notice thercol as then
‘by “direct’-payment-'or-‘by providing bencliciary with funds with which to required “by- law ‘and proceed (o foreclose this trust deed in the manner pro-

-+ make such payment, beneficiary may, at its. option, muake ‘payment thereof, vided in ORS 86.740 to 86.795.
.and the .amoun( so_paid, with interest at the rate set lorth in the note secured 13, Should the bencliciary clect to foreclose by advertisement and sale
‘hereby, todether’ | he obligations described in paragraphs 6 and 7 of this  then after delault at any time prior to live days belore the date te. by the
tfust deed, .shiall ‘be’added 'to and become a part o} the debt secured by this  trustee fur the trustee's sale, the grantor or other person so privileged by
without waiver of ;any. rights . arising. frombreach ot .any of .the .. ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
ents,. w nterest as aforesaid, the - .. tively, the entire amount then due under the terms of the trust deed and the
réinb des D obligation secured thereby (including costs and expenses actually incurred in
; ‘extent- that * they:” :of ith “‘enforcing the terms of the oblifation and trustee’s and attorney's fces not ex-
¢ ‘dlescribed,and. all- such, payment 4 Ly di -payable iceeding $50 each) other than such portion.of the principal as would not then
?, .be due had no delault occurred, and thereby cure the default, in which event

all foreclosure p lings shail be dismissed by the trustee.
Bk 14.. Otherwise, the Sale’ shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
costs_and expe; 3 e mcur; in one parcel or in separate parcels-and shall sell the parcel or parcels at
T 3 this!obligation’ dn ' duction to the highest bidder for cash, payable at the time of sale. Trustee
‘fees-actually incurred. B o . . shall deliver to the purchaser its deed in form as required by law conveying
N To " appear in- and delend ‘any action or proceeding -purporting fo. (pe property so, sold, but without any covenant or warranty, express or im-
ect. thy ‘decurity vights ‘or” powers ‘ol beneliciary "or. trustee; and in’ any suit, " :\npid” The. pecitals in the: deed of any ‘matters ol lact shall be conclusive proof
action or proceeding in which the beneliciary ‘or trustee may appear, including 51 the truthiulness. thereof. Ay person, excluding the frustee, but including
1 B lo".‘:’?{: of . this. deed, fo pay all costs and. expenses, i -the grantor. and beneliciary, may purchase at the sale.
e

1 e, ciary’s or f"”‘“"."““""’" fees; the 15.. When trustee ‘sells pursuant to the powers provided herein, trustee

8 léew‘mer ‘in*thispacageaph 7 in all ‘cases shall be i palt apniy the proceeds of site me paymient of (1) the expenses of sale. in-

§: court: andin. the ‘avent ;of an appeal. from any judgment or clading the compensation of the rrustee and a reasonable charge by trustee’s

he drial, court, grantor further agrees (o pay such:sum as the ap- catorney, {2) (o the oblidating secured by the trust deed, (3) fo all persens

‘m'”_n'e colirt shall” adjudye "reasanable "as-the' heneliciary™s or frustee's attore: having reconded liens subseguent o the inferext of the frustee in the trost
 ney’s feex on auch appeal. dend as their interests may appear v the order of theis priotity and €4) the
sl A mutual thate, “cp oo o sueplus, i ta the grantor of to hix_successor in interest entitled o such

& In"th nt.th portion or’all of ‘sald properly ahall be taken' ™ surpluy, o - o T -

under. the .1 in ‘or d it beneficiary whall’have the =0 0165 For-any reason permitted by law beneticinry ‘may from time fo.
<. right; ik i ‘eléctu,’. to" require-that :all:or. any: portion:al the monies.payable: - time. point .a : Succ .or $SOrs. 20 any. trustee named herein or io any
as compensation. for such’ taking, which:are in excess of the amount required trustee appointed hereunder. Upon such appointment, and without
“to- pay :all.-reasonable _costs, expenses and. atforney’s fces necessarily paid or conveyance to the successor frustee, the latter shall be vested with all title.
incurred by - grantor in ‘such proceedings, shall be paid to bencficiary and powers and duties conierred upon any trustee herein named or appointed
applied by it lirst.upon any reasonable costs and expenses and attorney’s fees, hereunder. Each such appointment and substitution shall he made by written
both .in the. trial and . Y courls, ily paid or incurred by benc- instrument executed . by bencliciary, comtaining erelerence to thin tiust deed
“liciary . in’ such “proceedings, and the balance applied upon the indebtedncss and its place of record, which, when recorded in the oflice of the Connty
- ancured  heteby; and  grantor  agree UK Wil pxpense, (o, fake, msch actions ., Clerk or, Recarder ol the county. or,counties in which the property is situnted,

nd \exécufe’ such  instriiments: a a1l be “nécessary “in “obtxiningd such com- ‘shall be conclusive ‘proot ol proper appointment ol the successor trustee,
- .pensation, promptly upon beneliciary’s request,: i 17. Trustee accents this trust when this devd, duly esecuted and
B + t any. time and lrom  time to time upon written request of bene- acknowledged is_made & public record as provided by Jaw. Trustee is not
. . ficiary, payment. ol ‘its’fees and presentation. of this.deed and the note for obligated to notily any party hereto of pending sale under any other deed ol
:-endorsement (in case ol full reconveyances, for cancellation), without aflecting frust or of any' action or proceeding in which grantor, beneficiary or frustee
T the liability ol-any person lor the payment of the indebied: , trustee may shall be a party unless such action or proceeding is brought by ftruster.

‘NOTE .Thg”"‘l’n;;' Dit;}:dil'\':l ﬁroylda{s\' that “the ‘tuslea’ ho n't!‘er"v‘nun be' ‘aither s ;"l’lslhb;'..;wh(; is én aetive  member of 1o Qimngon State Bar, o bank, tust company
or: savings: and lag. ciation authotized: 10, do' businets .under. the: Taws of. Qregon or the United States. a fitle insuronce _campany outhotized ta inscre titie fo - real
property of<this sta its” subsidiaries, ‘affiliotes *ogents or bionches, ‘or the United States of ‘ony ogency thereof.




s.of the. loan represented by the. a.bove descnbed note and this trust. deed are:
%! primarily “for”grantor’s ‘personal; family," household or: agricultural purposes (see Important Notice below),
% K d¥ahe % @Wﬂ{ﬁ&%&mw#ﬂ" el ,n...“::,‘"-“'"'_“ Bt sre) . oyt Fo A ARt A ES

3 -applies. to, mures‘ to “the” beneht of and "binds all partles hereto, thetr heirs, legatees, devisees, administrators, execu-

: tors personal repr tives,- s.and. ign .‘The. term- beneliciary’ shall-mean: the holder and cowner, including pledgee of the

scured’ Izereby,"wht.ther'ori not: named as'a benahcmry herein.*In construmg this deed ‘and whenever the context so requires, the
hy ne and; the neuter, ‘and the singul. includes: the plural.

r has hereunto set hxs hand the day and year tirst above written.

- ', is.a; :rednor.' K
j. Act and Reguluhon Z, the

STATE o‘ OREGON County of

. Persanally appeared e . ......and

. ..who, bemg duly sworn,
teach for hxmseli and not one ior the other, did say that the former is the

pr t and that the latter is the

...secretary of..

., a corperation,

.. and-that: the. seal atfixed. to.the loregomg mslrument is the corporate seal

- of. saxd ccrpomtlon .and that said instrument was signed and sealed in be-

_“half of said corporation by authority of its board of directors; and each of

,-"them ackniowledged. -said. mstrumem‘ to be its voluntary act and deed.
Before me'

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

Maxl reconveyance pnd dl

pir e

Beneiiciary R

before will be made.

STATE OF OREGON
5S.

85 UAW PUB. .éo;.' PORTLAND. GRE. o . - County of K] amath
B . o : Ly I certify that the within instru-

ment was received for record on_ the
tuay of ...0ctober:

N i Cos 6. o'clock..AM., and recorded
SPACE RESERVED . B
WIB .o page, 22413..or
“ReSoRben's UsE as f:le/reel number. .
R S i v Record” of Mortgages of ‘said County
Witness my hand and seaI of

R County affixed. AR
Sl Wmn, D, Milne oo




