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" as evidenced by one or more pronussory note(s)
ted by Borrower, is payable to the order of the

rrfu

* which hgs been, execu
id;

Due vDatc of Final
- Installment ..

“SEPTEMBER 27, 2018

hioiz qiiet
;QAs;An}dnthe -no{tie, 1dences«a Joan:to.-Borrawer,;and .the Government, at.any.time, may, assign. the note and insure the
E payment thereof pursuant to the Consolidated Farm and Rural Developmem “Act, or “Title V of the Housing Act of 1949: )
“And itis the purpose- and intent of this instrument that, among other things, at all times when the note is held by the -
; Govemment or in the event the: Government should assign this instrument without insurance of the note, this instrument
‘shall secure ' payment -of the'note; but:when the note is held by an insured holder, this instrument shall | ol secure payment .
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an;mqgn'im!?mbngage o
to secure the.Government agamst loss under its insurance contract by reason of any default by Borrower:
1 NOW THEREFORE, in consideration-of the loan(s) and (a) at all times when the note is held by the Government, or
~in'the‘event the’ Govemment should assign: this instrument without insurance of the payment of the note, to secure prompt
‘payment .of thé'note and any'renewals and extensions thereof and any agreements contained therein, (b) at all times when the
note is: held by ‘an insured. holder,.to:secure performance of Borrower’s agreement herein to mdemmfy and same harmless the
Governmeént” agamst Joss ‘under its-insurance contract by reason of any default by Borrower, and (¢) in any event and at
all times: to- secure’ the prompt: payment of all advances and' expenditures made by the Govemment with interest, as
heremafter descrlbed and ‘the. pexformance of every covenant and agreement of Borrower contained herein or in any supple-
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gethe _ all-rights;: : 3 s, her taments and appu’rtcnancgsv',thereuntd'belonging, the rents, issues, and .
proﬁts/vthereof and revenues and income therefrom, all improvements and personal property now or later attached thereto or
reasonably necessary 10 the ‘use thereof; inciuding, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or “carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower. by virtue of any sale, lease, transfer, conveyance, or condemnation
of-any part thereof or interest therein-all of which are herein called “the property”;

NDSTO'HOLD!the property unto' the Government and its assigns™forever in fee simple. -

" BORROWER for himself, his heirs, executors, adm i , succe WARRANTS, THE TITLE to the
propertyitoithe Government against all Jawful claims and - é whatsoever except any liens, encumbrances, easements,

ny indebtedness to the Government hereby secured and to indemnify and save harmless
nder..its- insurance Q»}fnpgymgntjof _the. note by reason of any default by Borrower. At
nsured, ‘holder, Botrower, shall continue to make payments on the note to the Govern-

: reservations,‘or'_conveyances specified hereinabove, an COVENANTS AND,AGREES as follows:
mptly,wh

ch fees and-other. c-haivr'égsjas;_‘hlay' fiow -or hereafter be required by regulations of

: Government, to make additional monthly payments of 1/12 of the estimated ‘annual taxes,
SSMEnts, ums and other charges upon the mortgaged premises.
(4) ‘Whether or- einote s hsured by the Government, the Government may at any time pay any other amounts
4 herein to be paid by Borrower and not paid by him when due, as well as any costs and expenses for the preservation,
enforcem hisilien, as_advances for the account of Borrower. All such advances shall bear interest at
as the highest interest rate.

f(S)p*A]l'aglyance Vg ( iescribed in this instrument, with interest, shall be jmmediately due and payabie

by Borfower fo the Government without derand at the place designated in the latest note and shall be secured hereby. No

“such agy;\nqe,l?y- it\he,Gov t shall relieve Borrower from breac of his covenant to pay. Such advances, with interest,

i & S L) BRSO AN Sogg gty Y Y S o ~ A M
- shall be epaid from thé first available collections recetv d from Borrower. Otherwise, any payment made by Borrower may
.-be applied-on the. note or any indebtedness to the Government secured hereby, in any order the Government determines.

y when dué all taxes, liens; judgm ',réhcﬂmbr'éhc'es’,‘éﬁd assessments:lawfully attaching to OF assessed against
ding all charges and assessments in connection with water, water rights, and. water stock pertainipg 190k,
. - . - ;s P et T
) iseof the real property described above, and promptly deliver to the Goverm 54
tGing-sulli payments. T . hrd

“L 6y To h§é_fthé' ioan evidenced Bi_ihe‘fxqtg olely for purpose guthorized by the Government.

- -




feqpired by dnd ﬁndgr“insi.l‘fax{ce policies approved by, delivered to, and retained

(9) “maintain improvements in good repair and make repairs required by the Government operate the property: in a
-80od and husbandtnantike manner; comply with such. farm conservation practices and farm and home management plans as
. the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or
"imp'airm’e_n_t’ of ‘the security covered hereby, or, without the written consent of the sovernment, cut, remove, or lease any

timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestjc purposes.
" T6 comol

y with-all-] 5 ions ; rty.

" expensesiof; adyertising, selling, and con
. . (12) Neither the Property nor any portion thereof or
volumarily or otherwise, without the written consent of t
rights as mortgagee hereunder, including but not limited :
;a‘r'n:d n,.and r O insured holder shall have any right, title or intefest in or to-the|

‘Ié*"t’i'ﬁf{éé‘}ihi:’“vacrﬁﬁiéﬂt"aﬁ itsagents may inspect the property to ascertain whether the covenants
Ty agreement are being performed.

he debt evidenced by the note

nt any party so liable thereon,

other rights hereunder, without affect-

other party for payment of the riote or

ain a loan from a production
urce, at reasonable rates and
request, apply for and accept
pay for any stock necessary

1 security instrument held or
ch other security instrument

shall constitute defa_ult hereunder. )
5 {17). SHOULD DEFAULT occur in the performance or discharge ofiany obligation in.this instrument or secured by this
~Instrument, or should any one of th g rrower. die orsbe dcclgxred:an'incompcrcm, a bankrupt, or an

! rower incur a v Teasona le eXpenses ir or mainin% e~ % ¥and take
possession of, op. the property, (c) upon ication by ‘it:an 1cti instrume:t . without other
~evidence and without notice of hearing of said applicati y iver appoi >property. with thg usual powers
:of receivers in:like cases, (d):foreclose this instrumen i nd (e) enforce any and all other

rights and remedjes provided herein or by present or

following ‘order to the payment of: (a) costs and expenses
) ior (liens,Jre: ui
(d) inferior liens
» any other indebtedness
- ' 4 . At foreclosure or other sale of
- _all or any part'of the property, the Government and its agents may bid-and purchase asa Stranger and may pay the Govern-
-‘ment’sshare ‘of  the purchase. price by crediting such amount on any debts. of Borrower owing to or insured by the
Government, in the order prescribed above;
27+ (19) - Borrower agrees that the Government will not be bound by any present or future laws, (a) providing for valuation,
i 5 exemption of the property, (b) prohibiting maintenance of an action for g deficiency judgment or
limiting” the amount- thereof orthe time within which such action may be brought, (c) prescribing any other statyte of
.- limitations, (d) allowing any right of redemption or i i foreclosure sale, or (e) limiting the conditions
which' the Government may by regulation impose, i it may charge. as 3 condition of approving a
- transfer of the property 10 a new Borrower. Borrowe tefit of any such State law., Borrower hercby
- relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, and curtesy.

= 20) CIF any -part of the | i is i i shall be used to finance the purchase, construction or
aigcof . $; an; owner- i i , called tthe. dwelling™) and if Borrower intends to sej]
ent to doso.(a) n r-Borrower.nor anyone authorized to act

egotiate for;the sal .or rental.of the dwelling or will otherwise make

f race, color, religion, sex, or national origin, and (b) Borrower

! ith_or, attempt to.enforce any restrictive covenants on the

£{2d7)s5 Thiszin L regulations. of, i lome Administ tion, and 1o its future
reg!l!a‘.tiol'gﬁ L H ‘ : [ . . .
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,\sent by cemﬁed maxl unless otherwise required by law, addressed, unless and

2n,-in:the case. of the: :Government to Farmers "Home Administrs: tion;
at, Portland Oregon 97205 al?d in the case of Borrower to him at the address

Fi Offic h normal.ly will be the same.as the post office

ANNTON

-2
TNVt

- N@TARY. PUBLIC OR ~ bublic.
“My’ Comnpission’ Explres -




'wanhip 38 South, Range
the County of Klamath,
eoil Townsite, now vacated,

Section corner common to Sections 26, 27, 34 ang
ip. and ‘rangeé; thence North-89° 04' East 39 feet
-sidefOf'therCQunty Road and initial point marked by a
; 'thence North 89° (g4° East 2,610.3 feet to guarter
-5 i thence South ¢° gg*
e County Road; thence

‘but. not limited'to~the'following items,
ments of-orradditionS*torsuch sprinkler

couples, risers, sprinklers, etec."

OF  OREGON; COUNTY OF KLAMATH; ss.

record at request of ___ Iransamerica Title Co.

of _October A . 1978. ot 10:3Zi0ck AM,, o

. M8 ot Mortqages .. oo 22420

7 Wm D MILNE, County Cler




