, between
..., as Grantor,
, as Trustee,

PR

iy

and appur

, as. Beneficiary,

WITNESSETH S FT e -

‘,ms, sells and: ‘conveys: to trustee in tmst thh power of saIe,
descnbed as: )

heredi

togetber with-all: and £
niow; or, hereaiier appe tammg,

and all other rights thereunto belonging or in anywise

and. thg' rents, issues and proflits thereof and all fixtures now or hereafter attached to or used in connec-

Dollars, thh mterest

The. date of maturity of the

sold,” conveyed;’, asstgned

< lam sald properly in good condmon
and P

: debt sécured by “this mstrument is the date, stated abbve, on'w
- becomes due and payable: In the event:the within descnbed property, or any part thereof, or any interest therein is sold, agreed to be

; irst having obtained the written consent or approval of the beneficiary,
then ‘at. the benefxc arys oplzon, aII obl:gatxons secured by . this instrument,

ti afy :or' order and made by grantor, the
“November 15

hich the tinal instaliment of said note

1rrespect:ve of the maturity dates expressed therein, or

(a) consent to ‘the making of any map or plat of said property; (b) ]Ol’ﬂ in
gmnfmg any casement or creating any restriction thereon; (c) join in any
ar..other agreement. aflecting - this. deed or  the lien or - charge

not _to commit ar perm:f any. u-asm ol uad propcrty.
ccmplelc or ‘restore promptly “and - in. good and workmanlike
any o which may be constructed, damaged or
oyed fhereon, and -pay: when due all -costs. mcurred therelor,
3. To comply. with' all laws, condi-
nnd resmclwns allactmg said - property; if the benetlicinry so requests, (o

~to . pay- lor liling same in the
he cost_ol &ll lien searches made
gemul as may be deemed des:mble by the
gl e
insumnce ‘on lhe bulldmgs
loss or d: by
i , “may lmm time to time require,

:';benelu:wzy. :

; 4= To ; pronde
“"qu';or crenlteses
/and\sbd?

~other h,
“an” amotnt nat. less Iﬂran,s
companies,.acceptable:
.- policles ol SF- insiiran
if‘the gfantor. shall tail: lor~any reason’ to,procure .any
. deliver_said- policies to"the ‘beneliciary &
tion . of : any’ policy of insurance:now or:: -hereafter placed on said : buildings,
. the. beneficiary -may " procure the ' same’ at’ The
under: any " fire_or:other’ insurance ‘policy may be apphed by beneli-
pon sany indebtedness secured hereby nnd in such order as beneliciary
Cmay: ,da!ermme, or. af opt:on ol benebcmry.rth
fhereol,: may be i gran
aive any.: delault or mhoe

11! be delivered fo-the beneltcxary as soan as insur

clnult hercunder or xnvnhdatc any

pasaid NS nslruclaon lens and .to pay all

) assessments~and other charges that may- be_levied or assessed upon-or
against'’said praperty > befor part:of such tarxes, assessments and other
cbarge: become -past *dué ‘or' delmquent and, promptly deliver receipts therefor
10, b y; - should, lhg tor fail to make.payment of any. taxes, assess-
‘ments; insurance *premiun
by. direct -payment ar by
ch beneficiary.

8 beneliciary - with . funds with “which. to
y. .at ‘its option, make payment -thereoi,
a.ma
he! Yy, loget. ith th nis ‘described .in paragraphs 6 and 7 -of this
eed, shall (be added to:q
od, b g ights urﬁmg from
i

erembelore ’dmribéd as
ound; o

B

the
d o..and” payublc 3
¢ -the ' ophon ‘of the-beneliciary;

constitute-a:breach of:this tru: :

6. .To pay. all wsts, fm and X pei

‘search &% well - r costs and ‘ex,
“ifi“coninection with or in enlorcmg this obligation and trustee’s and attamcy-
[ces actually mcurred

: twritten in
to_the benehc:a:y nwith *Joss, -payable . to_the : Iatler' all '

¢, amount so collected, or
I Su:b {application or release shall .

llens or. other charges payable by grantor, either

ést_at the'rate set lorth in the note secured

nd hecome; a; part: of :the/ debt secured by this

brench. of any of the

interest as aloresaid,” the nprop-

; mntor,*lhnll be bound to: the
ion, b

pursuanr to the Uniforni Commer-:

* such,insurance and to .~
east” fifteen days prior to the expira-

“: tn one:parcel

all loreclosure pr

lhcreol' (d) reconvey, without warranty, all or-any part cl the property. The
Arantee in any reconveyance may be described as the "“person or persons
Tegally entitled thereto,” and the recitals there’n of any matters or lacts shall

. be conclusive prool of the truthfulness thercol. Trustee's lees for any of the
: ;erwces mentioned in this paragraph shall be not less than §5.

10, Upon any delault by fgrantor hereunder, beneliciary may at any
time swithout notice, cither in person, by agent or by a receiver 10 bHe ap-
pointed by a court, & ithout regard to the adequacy of any ucunly for
the indebtedness” horeby secured, enter upon and take possession of said ‘prop-
erly or any part-thereal, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, mcludmg reasonable aftor-

‘ney's-lees ‘upon_any :rdeb(ednrss secured hereby, and in such order as bene-
- diciary may determine. ;

11. The_ entering upon and taking possesvrm ol said nmperty, the
collect:on of such rents, issues and prolits, or the’ proceeds ol fire and other
insurance . policies: or compensation or awards for any taking or damage of the
property;-and ‘the-application or release thereof. as aloresaid, shall not cure or
waive any. default. or notice. of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor. in.pay of any i secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immiediately duc and payabl:. In such.an-event
and il the above described real property is currently used lor agricultural,

;nmber or gmzmg pusposes, :the:bencficiary may proceed to foreclose this trust

deed in equity, as a morigage in the manner provided by law lor mortgage
loreclosures. However if said real property is not so currently used, the bene-

. diciary - at his.election may proceed to ioreclose this frust deed in equily as-a
“‘mortgage or direct the trustee o loreclose this trust deed by advertisement

and sale. In the latter event -the beneficiary or the trustee shall execute and
cause -to be recorded his written notice of default and his election to sell the
said described real .property to satisfy the obligations secured hereby, where-
upon the trustee shall tix the time and place of sale, give notice thereof as then
required. by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13, Should the beneficiary elect to foreclose by advertisement and sale
then after delault at any time prior to tive days belore the date set by the
trustee for the frustee’s sale, thc frantor or other person_so privileged by
ORS 86.760, may pay o the [ y or his ssOrs in interest, retpece
tively, the entire amount then due under the terms of the trust deed and the

“obligation sccured thereby (including costs and expenses actually incurred in
“enlorcing the terms ol “the obligation and trusfee’s and attorney’s fees not exs

ceeding $50..¢each) other than such portion ol the principal-as would not then
be due had no delault occurred, and thereby cuse the detault, in which event
el shall be dismissed by the trustee.

4;- Otherwise, the sale shall be held on-the date und_at the time and
place desxgrmted n’ the notice of sale, The trustee may sell said property either
5 r in-separate parcels and shall zell the parcel or parcels at
auction to the-highest bidder for. cash, payable at the time of sale. Trustee

. shall_deliver ta the purchaser its deéed in form as required by law canveying

ing purporting’ to
benel cnary or trustee and in any suit,
e.beneficiary or. {rustee rmay. appear,. including
his ‘deed, ‘to : costs and ,expenses, in-
brnvhc}arya or’ rrus!ces ﬂtfornc; tees; the -
. unt ol dtiorney s feed: - in-all ycaxes. shall be .-
i lived by !ha trial. ¢oun<and in;the. evant YR lppml lmm any judgiment or
he trial court, drantor luruwr a..mu f0° pay su(h st ug the ape
pellate mutr ‘ahal):adjudge s the W' or frustee's artar
S my ‘s looa -on such: appeals
: I#.is mutually
the'

the property so sold but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
ol the - truthiulness . thereof. . Any -person, excluding the frustee, but including
the granlor and, bcn:hcmr)’ may. purchase at the sale.
15, When trustee sells pursuant to the powers provided herein, lru.\lcn
“ahall ‘apply :the" proceeds of ‘anle ta payment of (1) zf,‘ cxpenses of sale, in-
‘cluding thw compensation. af the trustes and a teasonable charge by trustee’s
attorney, €2) to the obligation setured by the trust deed. (3) to all persons
having liens subsequent 1o the intferest of the trustee in the frust
deed as Hmr interests may appear in the order - of (hc:r priority and (4) the
) smplhu i any, to lhe .\mntor or xo Im successor in inferest entitled to such
surphe

allect the security rig ts or “pawers.
eedi h

i _
ent :ha( any pothon or‘alt % sard propw!v wball betaken

E CIn
: under lhc right ‘of ‘oriconde y shall have the s {
right, _it so-elects, (o require.that all or any. portion: ol the monics payabl timea apy
as compensatmn for ‘asuch: taking, which are in excess of the:amount, required
to” pay all reatanable costs, expenses. nnd attorney’s fees nocessarily paid or
. mcurud in such pr shall be paid to benelnc:uy‘y and
applied by lt “dirst upon any feasonable costs and expenases and attorney’s fees,
both m the trial ‘and 1 courts. ily pmd or incurred by bene-
ings,,and I upon: the.indebfedness -
ectired *hereby;' and:‘grantor: agte ts" 0w expel {0’ take such action:
and . excoute such “instruments: as. shall be ‘necessary’ m obtaining such com-
jon, . promptly ‘upon heneliciary’s request.:
9. At "any time: and-{ront time to- time upon wruien request of bene-
payment of ' its fees and- ptesenlallon of. tlus deed and the note for
h allecting -
mstee rmay

[ For any: reason peumttrd by law beneliciary 'n:ly from time to

or to any trustee nuuned hercin or to any

lrustm- hereander. Upon such appointmient, and without

to fhe trustee, the latter shall be vested with all title,

powers and - dutics -conlecred upon any trustee herein named or appointed

_ hereunder, Each such appointment and substitution shall be made by written

ms(rumenl executed by bene y,  containing reference fo this trust deed

and_its. place | ol -zecord, -which,.: when recorded in the office of the County

Clerk or Recorder of the county or counties in which the property . is situated,
shall - be conclusive pioof ol proper appuintment of the successor fruslee,

17. Trmlee accepts . this trust. when this deed, duly crecuted and
acknowledgded is made & public record as provided by, law. Trustee 8 not
- ‘obligated ta notily: any_ party hercto of pending sale under any other deed of

trust or ol any action or nraceedm): in which grantor, beneliciary or trustee
shnll be a- pa - unless such achon or proceedmg is bmught by trustee,

P

rd

e hereund must: be, cnhﬂr an: ultsmey, whae.tis on; a:‘nvc member of the .Oregon Stote Bar, o ‘bonk, trust compeny
iness ‘under the laws-of . Oregon- or- the- United Stotes, ‘o fitle insurance company’ authotized to insure title to real

or suvmgs “ond loon
agents or branches, or the United States or any cgency thereof,

: ssaciation - aut d 1
,‘”pmpcny of this state, ils subsxdcones, aﬂrhutes,




And ‘agrees:to and with the beneficiary “and. thosa claiming under him; that he is law- .

described real -property and jhas"a"‘valid;"uhencpmbered‘ title thEre‘tb‘ o

roceeds of :the Ioan rehrgsented(by the above. described. note and this trust deed are:
sonal, “tamily, household “or agricultural purposes (see Important Notice below), .
(even if grantor is & natural person). are for busi or ¢ cial purposes other than agricultural

enefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

ssigns.. The -term beneficiary shall: mean the holder and owner, including pledgee, of the

beneticiary herein. In construing. this deed and whenever the context o requires, the
ingul. ber includes the plural.

s hand the day, and year first above written.
: S e : ; B AL .y /
1, whic! ! r ‘warranty {a} or (b} is i .
Ad the Leneficiary is a crediter
Z, the.
quired ... °

STATE OF OREGON, County of

19

: P'e:rAs‘oxiaIIy;apbéé;ed

caprresinssenes g J . enmwho, being duly sworn,
: “each _for. himselt and: not.one Jor the other, did say that the former is the
i - " _president and that the latter is the

: sécretary of

. e e oo . ., a corporation,
and . that the seal atfixed to the foregoing instrument is the corporate seal
- of said corporation and that said instrument was signed and sealed in be-
" haif of said corporation by authority of its board of directors; and each of
" them- acknowledged. said. instrument t3 be its voluntary act and deed.
o v Belore me: ' ' T ' :

) R o reermsenirie o et (OFFICIAL
- - Notary Pupliq, for Oregon: = - ] SEAL)

My commission expires: -
e o

by, the foregoing. trust deed. All sums secured by said
at_to you of any ‘sums owing fo you under the terms of

§‘§eqxred by said trust deed “(which are dpliveréd ‘to you,
parties designated by the terms of said trust deed the

* Beneficiary

s Tewst Desd. OR. THE NOTE which it secures.. Both must Be deliversd ta the trusiee for tion before will bs made.

VSTATE OF OREGON
s8.

thaay
10237 o

):310

) as.file/reel number. ... O2e . e

Reco;d of Mortgages of said County;
S Witness .my hand; and seal ..of :
County affixed. o . ‘

wﬂ.-...D.-‘..Mi]nE........‘...’.’
County Clerk




