This form is used in connection with

deeds of trust insured under the one- °
: to: four-family - provisions “of “the:

. National Housing-Act. S g

1978,

, as grantor,

L UURUAMATH O FALLS State of Oregon,
o Gty .

, as Trustee, and

, as Beneficiary.

of: ﬂiepar‘tiés‘urvtder this ‘ili}strumgn’t are expressly made subject to the provisions of "the
-of Trust In the event of any “conflict between the provisions of this Addendum and
strument, thé conditions “of -the Addendum shall control.

v ‘fﬁLS.GARDENS ADDITION TO THE CITY OF
County:of.Klamath, State of Oregon,

e of Lot:2) Block 2 of MILLS GARDENS
allel and 70 feet from: when
‘ine of Lots 1 and 2}.

brthwest: corner of Lot 2, Block 2, MILLS GARDENS;
-he West . line of Lot 2 extended a distance of 20
h- ©45' East a distance of 53.5 feet; thence
St tance of 21.48 feet; thence South 89°
South line of said Pear Street, a distance of 61.4

ng. oo

Together with all'the tenements, hereditaments, ‘and appurtenances now or hereatter thercunto belonging or in anywise appertaining,
the ‘rents, issites, and “profits. thereof; SUBJECT, HOWEVER, to the right, power, and authority hercinafter given to and conferred
upon Beneficiary: to:collect ‘and 'dpply stich rents, issties; and profits. e ’
; {0LD_ the same, with the apputenances, unto Trustee. :
SECURING PERFORMANCE of each agreement of Grantor herein contained and anment of (E};e sum
interest_thereon according to:the terms of a promissory note, dated OCTCBER Lo
ayable: 'to ‘Beneficiary: or order and ‘made by Grantor,"the final payment of principal and interest thereof, if
. : first day of "~ NOVEMBER . , 2C08
e debt. in whole, orin an amount equal to one or more monthly payments on the principal that
- first day of any month prior to maturity: Provided, however, That written notice on an intention to
least thirty (30) days prior to prepayment.
o Beneficiary in addition to the monthly-payments of principal and interest payable under the terms
onth until said note is fully paid, the following sums:
imount “sufficient vide the - holder, hereof with funds to pay the next mortgage insurance premium if this
"and-the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if they are held by
y g and 1 Dev ment as follows:™ .~ . .
f even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
mount sufficient to accumulatein the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium, in
order-to: provide’ such: holder, with funds: to’ pay such ‘premium to the Sccretary of Housing and Urban Development pursuant to the
: “.+:National-Housing Act, 43 atwended, and applicable Regulations thercunder: or
-+ (1)1 and so'long as sald note of even date and this instrument are held by the Secretary of Housing and Urban Developinent, a monthly charge (in
N a u\oﬂﬁagu:lnsuranca—p(emluu\) -which shall ba in an amount equal to one-tweltth (1/12) of ane-hall (1/2) per centum of the average
’ ding balance due on the note computed without taking into account delinquencics or prepayments;
(b) -A: sum; as;estimated by _the Beneficiary, equal to the ground rents, il any, and the taxes and special assessments next due on
ses covered:by:this-Deed;of ‘Trust;:plus the premiums that ‘will next become due and payable on policies of fire and other
on-the ‘premises; covered:-hereby ‘as-may. be required. by: Beneficiary ‘in amounts and in 2 company or companies
ary; Grantor-agreeing to deliver: promptly -to Beneficiary. all bills and notices therefor, less all sums already paid
umber: of months to elapse before .1 month prior to the date- when such ground rents, premiums, taxes and
i int, such: e Beneficiary in trust to pay said ground rents, premiums, taxes and

ons of this paragraph and all payments to be made under the note
be paid each month in a single payment to be applied

ges-under th insurance ‘with' the Secretary . of vHousirng and Urban Development, or monthly charge (in lieu of

surarnce premium),-as-the:case may be; . SR .
special assessments, firc and other hazard insurance premiums;




amount: of.any:such aggregate monthly payment shall, unless made good prior to the due date of the next
eventof default under. this Deed of Trust. = ..~ - . -
Yy paymeént or portion theréof is not'paid within-fifteen (15) days from the date the same is due, Grantor
of: fourcents (4¢): for each dollar so overdue, if charged by Beneficiary,
:payments:made: by Grantor under (b) of par
ry:for ground:-rents.:ta
+at:the:option:of: the Grantor.shall be credite
sthe: monthly payments -made under:(b)-of :para
» and :insurance premiums,.a
Beneficiary ;any amount:necessary:: to, < i
- assessment ance .premiums shall -be due..If at any time Grantor shall tender to Beneficiary, in accordance with the provisions
:the. entire indebtedness secured hereby; Beneficiary shall; in computing the amount of indebtedness, credit to
AGrantorJall:l, payments made -under the provisions.of (@)-of paragraph 2, which the Beneficiary has not become obligated

the: Secretary: of Ho sing:and Urban: Development,

of (b) of paragraph:2:h If ‘shall be-a‘defa any of the provisions of this Deed of )
*premises in‘accéorda; ce''wi visions hereof; or if the Beneficiary acquires the property otherwise after default, Beneficiary shali
v, at. tHe 1 t of ‘such’ proceedings, or at the time the property is otherwise acquired, the balance then
(b)-of paragraph 2 preceding, as a credit against the amount of principal then remaining

j 'ahy'_pdym,ents,which shall have been ‘made under (a) of paragraph 2.
D'OF.TRUST, GRANTOR AGREES:

. order and condition . as they .now are and not to commit or permit any waste thereof,

oniptly-and in good. workmanlike manner any building or improvement which may be constructed,
d pay.when due all.costs incurred .therefor, and, if the loan secured hereby or any part thereof is
on of improve: ments on said property, Grantor further agrees:
| any event within 30 days from the date of the commitment of the Department
pment;and complete same in accordance with plans and specifications satisfactory to Beneficiary,
inspect said:property:at:all times during construction; . - - S
materials; unsatisfactory.to Beneficidary, within fifteen (15) calendar days aftér written notice from
1 4 i to the Grantor by registered muil, sent to his iast known address, or by personal

e constiuction of such improvements for any reason whatsoever for a period of fifteen (15)

The ‘Trustee;] upon presentation to'it of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
agraph, is authorized to accept as true and conclusive all facts and statements therein, and to act thereon hereunder.
. rer emolish any building or improvement thereon. .
-8.. To comply .with all-laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property.

:and ‘maintain insurance against loss. by fire and other hazards, casualties, and contingencies including war damage

om-time. to time by the Beneficiary in such amounts and for such periods as may be required by the Beneficiary,

enefici: nd Grantof; ;as. their interests’ may:appear, and to deliver all policies 16 Beneficiary, which

o Beneficiary of all return premiums.

¥ stock, and all rents, assessments and
to pay, when due, ali encumbrances, charges, and liens
to be prior or superior hereto; to pay all costs, fees, and

provisions of the National Housing Act and amendments thereto, and agrees not to do,
ich will void such insurance during the existence of this Deed.

1 L0, y e . security hereof, Beneficiary or

to enter upon the property for such purposes; commence, appear in and defend any action or proceeding
ity:hereof or the: rights or; powers: of-Beneficiary or. Trustee; pay, purchase, contest, or compromise any

lien’ which inithe judgment of either appears to be prior or superior hereto; and in exercising any such powers,
expend:whatever:amounts in its absolute discretion it may deem necessary therefor, including costs of evidence of

iction or proceedings; : i i i i i . ion,
awards, damages, ‘rights of, action and -proceeds, including the proceeds. o -any -policies of fire and other insurance affecting said
*.property, are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses, including dttorney’s fees, release any
moneys so received by it or-apply: the same on any indebtedness secured hereby. Grantor agrees to execute such further assignments of

any:compensation;,‘award, damapge;a ghts of action and proceeds as Berieficiary or Trustee may require. :
16. By accepting payment of any sum’ secured hereby after its due date, Beneficiary does not waive its right either to require

yment when I othi secured or to declare default for failure so to pay. :

t'an m 1o’ -upon written request of Beneficiary, payment of its fees and presentation of this Deed
ndorsement (in-case ‘of . full ‘reconveyance, for cancellation and retention), without affecting the Hability of any
-- person:for the payment of the.indebtedness Trustee may (a) consent to the making of any map or plat of said property; (b) join in
granting-any easemenfor creating any’ restriction thereon; (c) join in any subordination or other agreement affecting this Deed or the

- lien-of charge thereof; (d) reconvey, without warranty, all or any part of the property. N )
; The‘Gran,t,eeﬁinfanwxccpnve)(anceLm_ay‘ybc—descﬁbed‘as the “person or persons legally entitled thereto,” and the recitals therein of

any matters or facts shail be'conclusive proof of the truthfulness thereof.

7--:18. As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties,

- ;and"profits of the : propeértyaffectéd byi’this Deed and of any personal property located thereon. Unti Grantor shall default in the
“payment of any indebtedness secured hereby or in the performance of any or shall have the right to collect
» 7 all such tents, issues; royalties; a 3 .
o 19, Uponrany défault) B : i ice, ei i , by ag ¥ a receiver to be appointed
~:by.a court; and without regard ’ y S i i ¢ cured, enter upon any take possession of
~said_property or any part i ame;sue for-or otherwise coll Svpents, 1ssues and profits, including those past due -
3¢

f any indebtedness secured hereby or in performance of any agreement hereunder, or

gible: for ‘insurance under the National Housing Act within-. THREE . ..-..months from
officer of the Department of -Housingran‘d,l_){bzxvn Development or authqﬁggg agentof the
THREE - ; months’ time from the date of




<2432

~this .éed;'decﬁxﬁng to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment

3

"i: of  the:"Department -of Housing and :Urban Development to insure this'loan cease to be in full force and effect for any reason

* whatsoever, Beneficiary ‘may -declare-all 'sums secured hereby. immediately due and payable by delivery to Trustee of written
‘" declaration of default and demand for sale, and of written notice of default and of election to cause the property to be sold, which
“notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents

evidencing expenditures secured hereby.

i .21, "After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice
" of 'sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place

fixed by it in said notice of sale; either as a whole or in separate parcels, and in such order as it may determine (but subject to any

statutory tight of Grantor to direct the order-in which such property, if consisting of several known lots or parcels, shall be sold), at

public auction to the highest bidder for cash.in lawful money of the United States, payable at time of sale. Trustee may postpone sale

of all or any portion of said property by public announcement at such time and place of sale, and from time to time thereafter may
. postpone the sale. by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
" Deed conveying.the property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the ‘sale. ‘After deducting all_costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable
“attorney’s fees, in-'connection with sale, Trustee shall apply the procecds of sale to the payment of all sums expended under the terms
hereof not then repaid, ‘with:accrued interest at the rate provided on the principal debt; all other sums then secured hereby; and the
rémainder, if any, to the person or persons legally entitled thereto.

@7 :222." Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and .thereupon the ‘Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee
- hereunder. with the same effect as if originally named Trustee herein. o~

23, This. Deed. shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the

parties hereto.”All obligations. of. Grantor hereunder are joint and several. The term ““Beneficiary” shall mean the owner and holder,
~ including pledgees, of the note secured hereby, whether or not named as Beneficiary herein,

724, Trustee accepts-this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law.

© Trustee is not obligated to notify.any party hereto of pending sale under: any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, uniess brought by Trustee.
+50°25; The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used
in'the laws. of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the
plural the singular, and the use-of any. gender shall be applicable to all genders.
L im06, Attomey’s fees; as.used in this Deed of Trust and in the Note, “Attomey’s Fees’’ shall include attorney’s fees, if any, whick

" - shall be awarded by an"Appel], , ﬂ ,
- Fridinid fGaes)

- Signature of Grantor. PAUL:INE DAVIS Signature of Grantor.

KLAMATH = -~
; A _NOTARY. PUBLIC , hereby certify that on this
o dayof OCTOBER : ;1918 | personally appeared before me
1D Js DAVIS AND ‘PAULINE DAVIS : ‘
swit. 6" be. the.individual described in and who executed the within instrument, and acknowledged that
- ‘sigingd and séalédj the:same as THEIR frec.and voluntary act and deed, for the uses and purposes

Notary Public in and for the State of Oregon.

PECT ) MYCOH;missionexpires :2 -3 - 7?
REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

The; undersigned ¢ legal owner-and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with

) debtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of

any:sumi ving: nderthe terms. of -said' Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by

said :Deed?of Trust:delivered:to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the
f-said De Trust; all the estate now held by.you thereunder, L :

his: within Deed of Trust. was filed in this: office for Record on the gth dag. of
' 1978 ,7at10:37 . o'clock AM.; and was duly recorded in Book = M78
: Kl amath;; ST County, State of Oregon, on

© Y. D. Milne

Recorder.
ALl cho
cputy.

Fee $:12300

FRUNe

éPO 212-202




