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AN, e

" JRUST DEED

‘9th.. cgey of.. October;oniri. . 1978.., betWe'e,ﬁ
PER,EZ and TAURL M. PERE L ii ...., as Grantor,
TITLE COM PANY ‘ ’ .., as Trustee,

ORE, JEANNE M. DO K - as Beneficiary,

N WITNESSETH: : e i1 e,

grants, bargains; sells and tonveys to trustee in trust;.with power: of 'sale;

“County, Oregon, described.as - . . :
phiddt » e :

B

MOUNTAIN LAKES HOMESITES, . accorditigto: therefficials
he-6ffice of.the ‘County;c_lerkl-off‘fl(l’anta th ‘County:

S

s o s - - .
i together with all and “singular the ts, heredit. ¢s and appurtenances and all other rights thereunto belonging or in anywise

‘now. or hereafter a;jperta?ning, the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tiomiwithrsaid:real 3 130 2uieET s Wiy T Sy AL
O URING , PERFO;

vk NG ach agreement of grantor herein contained and paymght of the

)w—'EA‘,T."mme‘MT\DE‘D mT LARS ala: ac PPN R LR Do"éljs,,wx'th_interesf
i ¢ of e ¢:i.ate;_'h regzéth payable_to. beneticiary . or order- az made by grantor, .the

- final payment: interest her £, it not sooner;.paid, to be due-and payable .... : P v A9 e
“:. [ The date o the debt secured by this instrument is. the date, stated above, on which the tinal installment of said note
- “becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sofd, conveyed;. assigned .of aliennted by the grantor without ‘first having obtained the written consent or approval of the beneficiary,
then, at- the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
" herein, shall'become immediately due and payabley v wiia woih wiss g X
.- The" abeve described real ‘propersty is not currently d for,ggvj_:ulwrr(al fimber or, grazing purposes.

To" protect -the 'security of this trust deed, grantor agrees: (a) consent to the making of any map or plat_of said property; (b) join.in
L 1.- To. protéct, preserve and maintain said property in" food condition granting any easement or creating any restriction thereon; (c) -join in any
- and -repair;=not-torremove or . tish ‘an; e *or"improvement'the‘re’ori;‘"“’"b‘"’dm"'”" -or-other “agrecment” alfecting this “deed “or “the T or ‘chargeé
“not to ‘commit of ‘permit_any waste of said properly. i thereo; (d) reconvey, without warranty, all or any part of the property. The
¢ 2 .Ta complete :or - restore promptly and in good and workmanlike . & a 4 Y may be described as the "person or persons
. any > building.or imp: t which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any: matters or facts shall
destroyed theréon, and pay. when due all costs incurred therefor. be conclusive proof of the truthfulness thercof. Trustee’s fees for any ol the

- 3. To comply; with ‘all laws, di egulati cov ts. condi- services mentioned in this paragraph shall be not Jess than $5.
tions and. restrictions ‘aflecting zaid property; it the beneliciary so requests, fo_ ... .. 10, Upon any default by grantor hereunder, beneficiary may at any
joinin ting, such»linancing. statements pursuant {0 the Uniform: Comimer=" " time ‘without  niotice, either in person, by afent or by a receiver o be ap-
cial ‘Code:as the® beneliciary may require and to pay.for-liling same in the, pointed by a court, and without regard fo the adequacy of any security or
. - proper - public olfig - offices,, as well ;ae: the cost of “all lien searches made " theiindebtedness hereby secured, enter upon and take posscasion of said prop-
by filingofficers”o wrching -agencies "as may be deerned desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
“heneliciary..: ” vt - B * issues and profits, including those past due and unpaid, and apply the same,
e\ g o provide: and cont Iy 3 i on . the! buildings . less costs and expenses of operation and collecti ircluding ble attor-
" fnowgtor fheréafter erected-on the said: premises against loss or damage by fire = ey’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazardy:as.the hepgligiary may Hrom time fo time require;-in - fictary-may-determine. el L JERE
L o.af 'amoypt-npl;{ess than § el written: in. « i1y ool LuThes entering: upon'iand’ taking. possession -of > said property,: the
- blesfo -the b with Joss: payable “tothe latter; all .. coll i such, rents, issues .and profits, or the proceeds -of fire .and other

> »ql_jnsumpce‘-‘sba" “be delivered:fo. the beneliciary as n as_insured, insurance’ policies ‘or ‘compensation ‘or awards for any taking or damage of the
- if ‘the_ granitor s_hgl.':'fanl ifor.'any \reason, lvﬁprqu.ue.anyisuch's_insurance and’to ' property, andsthe application or ‘release thereof ‘as aloresaid, shall not cure or
deliver said policies to the bérieliciary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any. act done
. tion’ of any. policy “of insurance now or " herealter. placed on said buildings,  pursuant to such- notice.

_'the- beneliciary - may procure the_ same at grantor's expense. The amount 12. Upon default by grantor in payment ‘of any indebtedness secured

. 'collécted under -any- lire or-other insurance policy may 'be applied by bencfi- hereby or in his performance of any agreement hereunder, the beneficiary may
clary upon: ‘any~indebtedness secured hereby and in such order as beneliciary declare -all sumns secured hereby immediately:-due and payable. In such an event

- 'may, determine,-or at eptioa of beneficiary .the enfire amount.so collected, nd if the above described real property i currently used for agricultural,

.. any part ‘thereof, ﬂﬂ)’“b‘:' released”to grantor.. Such spplication or refease ahall timber” or: graxind purposes; the beneliciary ‘may proceed ‘to loreclose this trust

" hot cure o waive ‘any’-délatlL. notice olidelault hereunder or mva{:dﬂle any deed in equity, as a mortnge in the manner provided by law dor morigage

act. d one. pursuant. to.such. notice. . n g s . ! foreclosures, However il-said real property is not so currently used, the bene-

‘To_ keép.said pr Irée iromi -construction l'ens and fo pay all < ficiary -at’ his ‘election may proceed to Joreclose this trust deed in equity as'a

I“’!?d or assessed upon or - mortgage or direct the trustee to loreclose thiz_ trust deed by advertisement

assessments and other and sale, In the latter event. the beneliciary or the trustee shall execute and

Iy ideliver receipts therefor cause fo be recorded his written notice of default and his election to sell the

ary uld <the: gra: ment of any taxes, assess-; ’said. described.real property fto satisfy the obligations secured hereby, where-

mients,” insurance. pi ins, liens or other” charges payable by grantor, either  "ypon the trustee ‘shall fix the time and place of sale, give notice thereof as then
by - direct  payment or by providing beneficiary, with funds with which t0  required by law and proceed to foreclose this trust deed in the manner pro-

maka. Aaqchupnymgn(,v_bmel.wxagy:,msy,» at its option, make payment thereof, vided in ORS 86.740 to 86.795.

amount,sc-paid, with:interest at the rate set lorth in the note sccures 13.- Should the beneliciary elect to loreclose by advertisement and sale
‘todether with the obligations d"“f”"d '"‘P“,‘f"“'v"l”“ .6 and 7 Ofv\"'{s then alter delault at any time prior to five days belore the date set by the

deed, shall:be iaddéd: toand becornsia Ipart:ol the debt: secured. by 'this < ‘frustec lor the trustee’s sale, the grantor or othzc person .so privileged by
‘deed,; without; waiyer, .ol any rigl arising from. .breach. ol, any..ol th ORS 86.760, may pay to the bencliciary or his successors in interest, respece

ts, with, intérest as, ‘,'of‘\““'d, the prop- . . tively, the entire amount then due under the terms of the trust deed and the

the :frantor, s}zall*pehlgoupd to"the " gbligation secured thereby (including costs and expenses actually incurred in

F ment tof ; the: ol “herein iU enforeing’ the terms ol the obligation and trustee’s and atforney’s fees not ex-

£ ibed,: :and: all, such; pay; ta sh be . oly (due ;ﬂ"d‘P"Y‘!b't,‘f“h .1ceeding: $50 -each) other than such portion ol the principal as would not then
out x;ot!cc,.)and {he payment ‘thereol .§'!"x'!>;"" the.option of the beneliciary e due had no-delault occusred, and thereby cure the delault, in which event

render *all “sums sec by his® trust deed irnmediately du bl “all loreclosure pr dings shall be dismissed by the trustee. .

ute as breach of his trust:deed. A : S R ] 14 Otherwise, the sale shall be held on the date and at the time and

<8, 0 payall- costs, fees and expenses of fhis trust including the: cos place designated in the notice of ‘sale. The trustec may sell said property either
_search: as well“as the ‘other costs and expenses of the trustee incurred ' in one parcel ‘or in separate parcels and shall sell the parcel or parcels at
. jn"connection with or in enforcing this obligation and trustee's and attorney’s auction to the highest bidder for cash, payable at the_time of sale. Trustee

fees actually ingurred, ceR 5 Gy, o Spesieryy toore oo o ishallideliper tothe: purchaser its deed in.iorm as _required. by law: conveying

- .7.1To _appedr -in~and delendtany-action o roceeding” purporting 10° “'the property so sold, but without any covenant or warranty, express or .im-

.“alfect the security rights or powers cf beneliciary or trustee; and in any suit, ol Is in the deed of any matters of fact shall be conclusive prool

actiontor:proceeding. iniwhich the; beneliciary: or trusice .may:appear, ng. .. of“the’ thereols Any person, excluding the trustee, but including
anyauit’ lor..the; foreclosuse. ol ‘,’."bd'?‘iu‘er;l’?}’;-@" costs, and, expenses, In-. .(he grantor.and. beneliciary, may purchase at the sale. i, .5 ous siliiies i
cludind, gridence ‘ol title nnd , the_beneliciary’s ar lfustue’s, atlorney & fecs: the . S When. trasten. sells. pursuant to the.powers rovided.

b i S L : A i By e ~ : [ A ¢ N - r - :

", amotnt ! ‘attorney’s” fess nientivned ‘in this paradraph “7-In all cares ‘shall be it apply the procestls ot ‘aale fo payment ol (1 )»xfc expenses ol sale, "in-
Hixed by ithe telal cconet: and inthe avent of ;an appeal drom -any: andgnient oF- o elinding the> compensation of -tli¢ trustee dnd” & reasonable chargd by tristea’s
decree of "l!a’ﬂ!ﬂ’,;m"f'} Aeantor luether adrees do . pay "}"‘h s an the aps - aeeorney, (2) (0 the obligation secured by the trust deed, (3) to all _perions
pellate  caurt WRklladfudie -reasonable ax the beaetiiey's or frustees attaes  haging tecorided tene snbsequent @ fhe inferest ol the frustee in the trust
noy’s legyian wiah wppealiai TR GV v sy G clend WK ENGIEUINESIRStE TN apflear in-the osdar ol thelr priority and (4) the
ST TE]s mutaally: agreed thats - . L
‘ &, {n. the evont fhat ‘«ny,‘nprtl(gn_w all, rty ‘shall by taken . . . R - -
under therlght ol 1 or corxd b y shall huve the © 16 For any - reason permitted by law beneliciney may “lrom time to
right. il it 30 olects, 'to require that all or any partlon ol the monics payable time appoint & RUCCENMOT OF succCesxors (0 any trustee named hereln ar to any
as compensation for such: taking,’ which are.in excess of the amount roquired successor frusten appointed  hereunder. Upon such appointmont, and withaut
to- pay all reasonable. costs, expanses and attorney's Iees necessarily paid or canveyance (¢ the successar fruster, the latter shall fa vested with all title,

. incurred® by grantor. in. such procecdings,. akall be paid fo beneliciary and powers ~and - duties conferred upon any trustee herein named or appoirted
applied by it first. upon ‘any reasonable’costs and expenses and attorney’s fees, hereunder. Each such appointment and <ubstitution shall be made by written
“both in: tho irial-and ap llate courts, ily paid or- incurred by benc- - instrument . d by bencliciary, ining. reference to this trust deel
ficiary intsuchip eding: vand 1theiibal. fgppliedz,'upon'.‘.‘heaindebt:dness'. ‘and ;itsiplace’ of record,’ which, when recorded in the office of the County
. secured: b v:.and * grantor -agrees, "at: its ‘own expentie, to take such actions Clerk or Recarder of the county or counties in which the property is situated,

= and. execute -such instruments - as shall be necessary in obtaining such com- shall ‘be conclusive proof of proper app i the trustee.
pcnution;ﬁprompllr upon beneliciary's roquest. .. - 17. Trustee accepts this trust when this deed, duly executed and

%o .92 At anytime and Irom tine fo time tipon written request of bene- acknowledded iz made a public rocard as provided by law. Trustee is not
iciary, payment. ol its’ lees and ‘presentation of this: deed and the note lor obligated fo - notity any party hereto of pend’i,ng zale under any other dewd of
ndorsement (in case of {ull reconyeyances, lor cancellation), without allecting frust or of.any action or proceeding in which grantor, beneliciary or trustee
the - liability -of -any.: person .for the'.p t of the indebted: trustee may shall be a_part: nless such _actit proceeding is brought by trustee.
LR 2GIRO0L 11V $6T AT G G e GG b < ZEANATE or P T

.Ompjug,;j!,any.‘(o the grantor or tu his succonms in interest ontitled to such
surplus, ‘ "

i NOTI .vTHeLT(i’:s:'.'Qned:M‘.,.. idesithatihesitrustest hereundar ‘mist: be ‘either a# ‘attorney; \who “1s an getive’ member 'of: the Otegon - Stote ‘8ar;’ a ' bonk, drist > Compony
“ar. savings and - loan- association outhorized to do” business under the lows of Oregon or the- United Stotes, a title insurance cempany outhorized fo insure title to real
property of -this state, 113 subsidiaries, affiliotes,” ogents or branches, or the United States or any agency thereof, .




or cial purpose: other than agncultural

heir hexrs, Iegarees, dewsees adm:mstrators, execu-

 'the holder and owner, including’ pledgee, of the
“this deed. and whenever, the context so requires, the
Tud. the plural

: : .'.who, bemg duly sworn,
e for the other, did say that’ the: former'is.the

presid and that the latter'is the

“and that said instrumnent was szgned and sealed in be-
alf. of said corporatwn by authority-of its board of directors; and each-of
m acknowledged' id" instrument to be xts vquntary act and deed

(OFFICIAL

‘SE AL)

;secured by .‘sa:d trust deed ¢ whxcb are dehvered to you
rties. designated by the terms of said. trust deed the

Beneficiary

Do not Jose or dzxiiay fhis"l'rus!_D d OR 'I'HE’: NOTE which it secures. Both must be delivered 1o the trusiee for ion before re will be made.

NuSS CAW PUB.COLL

PORTLAND, DRE,

STATE OF OREGON

County of
I certify that the within mstru-
““ment was ‘received for ‘record’ on the-
+:9th:day of ....0ctober.i; 79.78..;
at...1:12. .. .o'clock.P..M., and fecorded

+ asfilefreel number:, 56343
Record of Mortgages of said County.
. Witness my - hand:: and seal .’of
County arftxed
o cWme Do Milne
County 1 erk

Fee $6.00




