TRUST DEED

9th ... _._.day of . October ~between
M, - SCHUBERT, husband and wife y , as Grantor,’

..., as Trustee,
as Beneficiary,

cably  grat béfééi¥!5: “sells ‘and conveys o ﬁrusfeé in trist; with power of sale, 'the ‘property
#7435 County,; Oregon described-as T e AL T s -

S e
niTiakes - Homesites, a
Clerk of

t’&gg‘tbaz» ith _éI\l:'ahd, i ; ":' tiué t r ts, -heredit nts and appurtenances and all other rights thereunto belonging or in anywise

now: or. hereafter appertaining, and ‘the -rents, issues and profits thereoi and all fixtures now or hereaiter attached to or used in connec-

‘tion.with said real estate.._ . : S SR .

Yariis FOR,THE: PURPOSE OF.SECURING. PERFORMANCE: of. each.agreement of grantor herein contained and payment of the

U.R...THQUSAND,,.;EI.YE..HUNDRED..DOLLARS.. lsie.n 000000 PR cessanacens’ Dollars; with intérest
ng. 1o

ol i he terms ok 2, promissory, note of even date herewith, payable.to beneficiary. or..order, and - made by: grantor, the
-~ final payment.of;principal ‘and, interest;hereol, if:not.sconer .paid,:to be:due-and:payable .....:... ; RASHUETS e

si: - The. date,of matu ty.ob.the debt secured by this instrument is the date, stated, above, on which the final. installment .of-said note
_bocomasAdye'and ‘payable. In the event the within described property, or any ‘part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigried:-or al enated by -the grantor without first having obtained the written consent or approval ol the beneficiary,
then, at’ the beneticidry's option, all ‘obligations secured by this' instrument, ' irrespoctive of . the maturity dates expressed therein, or
- Herein; shall become immediately due and payable. :
~ The: above described’ real property is not curnnﬂyuued.forﬂugri(ulluml,’ {imber:or grazing purposes.
Ta'protect the security.of this trust deed, grantor'agrees? . {a):consentito the making of any map or plat of said property; (b) join in
;o 1, To protect,’ preserve and. maintain said property in good condition granting any easement or creating any restriction thereon; (¢} join in any
and repair; not {o remove or J lish arny. building or :imps ¢ thercon; subardination or other afreement affecting this deed or the lien or charge
nQt,;to,»icommit.or,.perrnil.my;wnﬁtaAo[.sm'd.propexly.w_,.w,.).A_w RN " ._.thereol; (d). reconvey,.without warranty, .all or.any . part.of. the propersty.. The
- 2::To complete: or: testore < promptly and. in . good and wor e gdrantee - in any reconveyance may be described as the ‘‘person or persons
manner ‘any :building:or improvement which: may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed; thereon, and, pay when due all costs incurred therelor. be conclusive prool of the truthlulness thereof. Trustee's lees for any of the
SRR Ta éomply with-all Iaws,_ordinnnccs. regum!iom,‘oavenants, condi- services mentioned in this paragraph shall be not less than $5.
tions " and; restrictions nll.ec't_ingjsaid property;. if the beneliciary so requests, o : 10. Upon any default by grantor hereunder, Leneliciary may at any
: ins i : i -t pursuant fo the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
~may requite and -fo, pay lor filing same in: thew. \pointed by: . courl, and without refard (o the adequacy of any security for
e proper"publigplﬂcé 1iicassins’ wwell>as-the cast "ol all “lien rearches mnde . tho indebtedness hereby secured, vater upon and tike posscssion ol said prop-
by liling: offiCers or. &&, - age as may be deemed desirable by the : eriy-or any spart thereol, in its own name sue or otherwixe collect the rents,
neliciary. £, R i 2 issues and profits, including those past due and unpaid, and apply the same,
$ain insurance, on the; buildings less costs and expenses of operation and cotlection, including reasonable attor-
rémises against Joss or- damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
‘may irom time to.time require, in :-ficiary may determine.
M-8 ¥ e rittem in - 11 The .entering upon "and. takin, ssessian . of . said  property, the
2 e the” be ¥y w:th"loss pay: ble to the Hatter;, all Itection ol . such ‘rents, .issues and pmlixf a?oxha_ proceeds ol ﬁ’:«-. Tr:d other
i spol ok in e a1l :be delivered 10 ({he, bengliciary. as soon as insured; * insurance policies. or compensation or awards for any taking or damage of the
il "the. grantor -shall$1ai] #or’ any_ reason ‘{0 procure any such insurance and ‘fo property, and’ the. application or release thereol as aforesaid, skall not cure or
"= deliver. said . policies. {0, th ry, ot least, filteen days. priar to the expira-..- awaive any. delault.or:notice of detault hurcunder or invalidate any act done -
iition: ol any. policy” of i nce riow or ‘herealter placed on’ snid ihuildings,. . pursuant to such notice. .
the “bencliciary®: may “procuse the ;eame “at gr‘antor‘s; expense. M 7 12; Upon default by grantor in pay ¢t of any indei 1 secured
Tlected -under any - fire or ‘other. insurance policy ‘may be applied by beneli-_ . hereby or in his perlormance of any agreetnent hereunder, the heneliciary may
Y_;jﬂﬂéb’ed"_“’ secured :hereby and in such order.as beneliciary declare all sums secured herebgpimmediately due and payable. In such an event
‘of-at’ option ol beneficiary the entite amount 5o collected, or  and I the above described real property is eurrently used for agricultural.
reod,: may. be, relcased, fo grantor, ' Such.application or. release shall  (imber or grazing purposes, the beneliciary may proceed to loreclose this trust
g waive any default’ or: notice of defeult: hereunder or invalidate any - ..deed-in equity, as-a mortgage, in the mnnner provided by law for martgage
" act dgnezpur!{lllﬂta; .uc};_(gwgggg. F IR : L . H . foreclosures.. However iF said real property is not so currently used, the. bene-
si om0 To keep, said premises Iree lrol struction Lens and to ‘pay all . jiciary at his election may proceed to foreclose this trust deed in equity as a
. taxesy _‘.’s’ﬂeﬂu""f"‘qu’“ charges that jmay: be Jevied or assessed upon or . mortgage, or: direct: the trustee to loreclose this trust deed by advertisernent
against aaid “propeity before any: part ol such ‘taxes, assessmenty and other and safe. In the lfatter event the bencliciaty or the truttee shall execute and
. char ges+ becom . past; dueor- delinquent and promptly ;deliver receipts therelor:  cause. fo be recorded his written notice ol delault and his election to sell the
. to. beneficiary; shouald the.gruntor Iail to. make. payment. ol any faxes, assess- . said described real property ro satisfy the obligations secured hereby, where--
ments, \insurance . premiuos, liens or:other charges payable by grantor, _either _.upon the trustee shall lix the time and place ol sale, give notice thereol as then
-+ by~ direct Fpayment \'by : providing beneliciary with funds with swhich> 10> % required by law’ and proceed fo Joreclose this trust deed in the mannes pro-
. ‘make. such payment, Penel_xaary may," at its option, make pa)'menf“li_lereol, vided in ORS 86.740 to 56.795.
and. the, amount, so_ paid, with ferest. at the rate set forth in the note sécured 13, Should the beneliciary elect to loreclose by advertisement and sale
e ol described in paragraphs 6 and 7 of this  then alter Jefault at any time prior to lfive days before the date sei by the
ed to‘and become a part of the ‘debt secured by this ftrustee lor the trustee’s sale, the drantor or other person_ so privileged by
er.. of, ny , rights. arising from, breach. ol any of b ORS 86.760, may pay fo the beneficiary or his successors in interest, respec-
nd’ for, such’ payrmients, Wwith_ interést ds aloresai e tively, the entire amount then due ‘under the terms of the trust deed and the
3 Hescribed; as” well‘as \the é!aﬂfOl:, shalli be. b K th obligation secured thereby (including costs and expenses actually incurred in
L sAn that: Tthey*ﬂfei’bogfﬂ- lor:.they paymen ‘;01 the: obll r entorcing ‘the terms of the obligation and trustee's and attorney’s fees not ex-
descpbe_d“and 2. ch shall . ntd y due and payable with- .. cecding $50 each) other than such portion of the principal as would not then
t, I, At the option ol the bencliciary.. . be due had “go. detault” occurred, and theteby cure the delault, in which event
tely” due and pay and ©1 051 Toreclosure proceedings shall be dismissed by the (rusiee. g e
! P " 14. Otherwise, the sale shall be held on the date and_at the time and

3 : DR
: fecs: expenses ol this, trust including the cos signated in the notice ol sale. The frustce may il said property either
arch as as_the ‘other - andexpenses of ‘the truslee incdrred” " in one .parcel or in separate parcels and shall sell the parcel or parcels at
on i wit n ‘enloreing 'thiy* obligation andl-frustee's and lattorney’s % aiction to the highest bidder for cash, payable at the time of sale. Trustee
ally. incurred. o . . . . shall deliver to the purchuser its deed in form as required by law conveying
Jo T app d any . action . of _proceeding purporting 10 . the property 30 sold, but without any covenani or waranty, express or im-
ailect: the,  1igh powets, of- ici d in any stit,’: pited. The Tecitals in the deed 'of any matters of fact shall be conclusive proot
action h ihe ben including  of the truthfulness thereof. Any person, cxcluding the trustee, but including
ind 1 : lhc,gmm;r;at:d benelidary,’rlnuy_ purchase at the sale. ted B
cl ng . NG 6 - icsary 3 it ! I . 15. When trustee sells ursuant ro the powers rovide erein, trustee
3 a.mdqnl"ol “atforney entiotied: in' this: paragraph 7 in all cases. shall :be - yhali apply the proceeds of \saﬁ- to payment of (1) ”r:e expenses of ‘sale,"in-
- tixed" by=tho trialcourt oz in; the ‘event; of jon appeal drow any judgment of . eluding the ‘compensation of the - trustec ~and - a reasonable charge by trustee’s
decres ol the 'ﬂ"v:‘o"ﬁ:)“‘k““m' further agrees fo pay such sum ax the 8P~ artosniey, €2): to the. obligation secured. by the trust-desd, (3) to all persons
B PQM,“""’““" shall “adjudde "iw’,“'b" as” the ‘Boneliclary’s o 1oustec’s atfars " having recorded lirns aubsequent fo (he inferest of the trustec in the truat
s ey s lees Q!‘,lﬂ“LW@ﬂ L : ; - N deed as their interests miay appear in the order of their peiority and (4; the
- S Itis mutually,
the event 1

oo d i et L surpdug, il aay. 1o the granfor o 10 his successer in intepest entitled to_auch
all' ol naid propecty shalf*be taken  surplis 7 i T : . -
] aaaticn, Detieficiary ahall dave the 5o e Fors any - retson permitted - by law® Leneliciary ‘may from time to
. soolvots;sto  requira. thot all 1o any.porfion at the:nwoniea payable: Ctime APPOING A SUCETSISE aF SUTesily ta any. trustee named “Aercin or 1o any
- as compensation far ugwh,lnklnk.%whlch “are in excess of the amount requited LTRSS trusfee app Y hereunder. Upon . such appointment, and without
S to [ pay:all “reasbnablo costs, :expenses and attorney's fres necessarily paid oc conveyante i the sucCotsor fruxiecs, the latter ahall be vested with all tirle,
. ‘incurred by - rantor iin’ such. proceedings. shall - be -paid. to - beneliciary and powers ~and _duties conforrad upon any truxtee herein nemed or appointed
Jlapplied. by it:liest-upon any rreasonable costs and expenans and attorney’s fees, hereander, -Each such appointient and substitution shall be made by written
. both-in the: trial-and iappellate: courts _necessarily -paid_or incurred by benes . instrument pyccuted by beneliciary, containing reference to this trust deed
“liciagy in - such procesdings, ‘and nce - applied “upon the indebtodness and its place of record, which, when recorded in the oftice ol the County
‘ucu(ed,..t;cneby;g,nnd.:gmngo{ ag R ownexprose, to. take such .actions<: . Glerk or Recorder o the county of countivs in which the property is situated,
- and Jexceule such instrumen g *shall* b ceosakry in s oblainlng " such’"co U ghall bie conchisive prool of proper appaintotent of the successor trustee.
pensation; promptly upon. b jotury’s coquest. . - ) 17. Trustes accepis rhis {frust when this deed, duly, erecuted and .
o7 9. At any- time and :lrom time.to “time upon writfen request ol bene- acknowledged is made a public tecord as provided by law. Trustee it ot

payment,ot,{itsi’leessand presentation - of this deed and the note for oblignted to notily any party hereto of pendiog sale uniler any ather deed of

& of full reconveyances, lor cam:ellaﬁon):' without allecting trust or.of any action or proceeding in which Arantor, beneliciary or trastee
¢ ¢ of !

person’ lor’ th : ol the i trustec may shall ‘be a parly unless such action or procesding i Bbrought by toustee,

G hE st DésdL AR pro Hattuiee héreunder Shuate be Cefher an' aitainey, who is a
or -savings ;ond _lean gesaclotion ol hosi 10’ do business under the . laws .of .Oragan o the: United_States, o :litle insurance ccmpeny -autherized: fo. insure title 1o real
* ¢ proparty . of-thig state, its subridiadel, altiliates, “agenti “or Lianches; or the United Stutes of any . ogenty thereof, -

‘active member of the ‘Cregen Stov3 Bor. @ bank, trust compuny




,pe onal, !axmly, “household ‘or agncultural ‘purposes ( see Important Notice below),
‘(even'if ,gram‘or is a natural person) are for busmess or commercial purposes other than agnwltural

neht of and “binds all parttes hereto, their hexrs, legatees, devisees, administrators, execu-
igns. The term beneticiary shall mean the holder and owner, including pledgee, of the

: amed as a beneficiary herein. In construing this deed and whenever the context so requires, the
’qu ine and ] neurer, and the’ smgular number includes the plural,

form No. 1305 or equ:vulenl,'
!evens-Noss Form’ No. 1306 o

STATE op OREGON County bl : ; : ) ss.
i, 19 . ‘ .
Personally 'n__ ared. - ; A and
: i ) o who, being duly sworn,
each for hxmsell and not . one. for the other, did. say that the former is the
. presid. and that the latter is the

. . " . . ., a corporaticn,

and.-that the seal aftixed to the foregamg instrument is the corporate seal
of. said corporatxon and that said instr was signed and led in be-
half of said corporation by authonty of its board. of directors; and each of
them  ackniowledged - satd instrument to be its voluntary act and.deed.

Beiore me:

S g SO S U (OFFICIAL
) ,No!ary Pubhc lor Ore.éon - - - SEAL)

M_v comm:sszon expu'es. .

“iREQUEST FOR FULL RECONVEYANCE
- Te be'.vied only. when obligations have been paid.

. secured by the loregomg tmst deed All sums secured by said
ou hereby are d:rected on payment. to you of any sums owing to you under the terms of
atute; fo cancel all wdences.\ol mdebtednesa secured by, sa:d trust deed (which are. dehvercd to you

Beneficiary

Do_not lose oy gx!rcy’lh‘ll. rust Dud R THE NOTE which it secures. Both must be delivered fo the trustee for ion before will be made.

STATE OF OREGON

" County of ....Klamath
I certify that the within instru-
ment was. received for record on the
: P .Bthiraay of ....Octogen ......... L1908,
SPACE RESERVE T waro'elock. PM., and recorded
Rl in book...... MI8.....on paged24562..
as_file/reel number..... 56345 :
Reécord of Mortgages of said County.
Witness my hand and seaI of
County affixed.

..... Wn..D. Miloe ...
County C'l erk

o3 Au e nrane st esesssea oY s et nas s neeaiiace .Title
yé) 5..Deputy :

Fe“g'ss..:ootr_‘:‘:‘:_'

RECORDER'S USE ' - -




