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' Octoher 19.78. ., between
on;AND.LINDA.MQRIE;pzmzason,hﬂg$han@“and.H;ieu.”,ﬁJ

e e e e as grantor, William Sisemore, as trustee, and
AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

o 'WITNESSETH: = = IR
Ea;‘gdir}s_,

"se,lls'fand‘c:dﬁveys ‘to_ the trustee, in trust, with power of sale, the property in

148, ' SECOND- ADDITION TO THE MEADOWS,
ile in the office of the

t therggqun’f

'l'lrich‘;s"aid des(:ribédfe’al property is not currently used for agriculfural, timber or ~grazing purposes,

5. tou e}héi with. ‘all ‘and: sﬂ_lgt:ql,ar the : pPY nces; tenemonts, hereditements, rents, issues, profits,
hereafter belonging to,

4 water rights, easements or privileges now or
derivad “fromor in anywise sppsrtaining to the above described premises; “and all rplumbing, lighting, heating, venti-
“conditioning, ‘refrigerating, - wnfering ‘and “irrigation apparatus, equipment and fixiures, together 'with all awnings, venetian blinds, floor
y as’ wall-to-wall cerpeting” and linoleum, shades and built-in appliances now ‘or hereafter installed in or used in connection
d “premises, including all inferest ‘therein which the grantor ‘has or may hereafter acquire, for the purpose of securin
eement of the ‘grantor’ hérein ‘contained and the payment of the sum ‘of .LEHER b VETHogsan’D .6NE
-} :Dollars, with interest thereon according to the ferms of a promissory nmggndaénfgrem/ 2Ble fo the
¢ Eage by the grantor, pr_:}mépal and interest being payable in monthly installments of $.303.35...
’ 19

. commencing

.'l"hz- trust deed lhjﬂl,ﬁiﬂiat securs the payment of such additlonal money, acquisition of the property by the Uenefielary after default, v balance remalnlng in the
:Af-any, a3 may be }g&ned,hueﬂ!urr by. the beneliclary to the grantor or others 3 b oo ¢

o : reserve aecount. shall be credited to the indebtedress. If any authorized reserve account
:Thaving an-intersst: theunhove:dencrlbede;ipmpertf.’ as may be evidenced by a for taxes, i and other charges Is not sufficlent’ at any
7note or notes. - If the indebtedness secured by thls trust deed is evidenced by time for the payment of such charges as they become due, the grantor shall pay the
e Jone-note, the-beneficlary . may credit peyments ‘received by it.upon. - defjer to the beneflclary upon demand, and if not paid within' ten days after such demand,
s3id notes ¢ part:of any payment on ome mote and part on another,” qpe beneficlary -may at Its- option add the amount of such deficit o the principal of the
cneficlary. may-elect, = . 0s cu s T o obligation secured hereby. :
-~ The g‘x;mtogghenb?y;egvgnnntp to.and with:the trustee: and the. beneficiary .. - - Should’ the-grantor fmil to liecp gny. of the foregolug .covenants, then the
hereln that” the “said “premises™ and pmpcriy’convcyed by "this trust-deed are’ - beneficiary may at its option carry out the same, and all its expenditures there-
free~-and- clear. of :all- encumbrances “and - that ‘the grantor wil ‘and his heirs, for shall draw’ interest at the rate specitied in the note, shall be repayable by
rs an dminist shall warrant and defend his sald title thereto  the grantor on demand and i 1K In
against 'the claims- of: all ‘persons -whomsoever,. . - - B this connection,: the beneficiary shall have the right In its discretion to complete

Pl . . T any improvements made on sajd premises and also to make such repairs to said
= The grantor covenants and agrees to pay. safd note. according to.the terms property as in its sole discretion it may deem necessary or advisable.
thereof . and, .when: dite: all-taxes, assessments and other charges levied against
sald - property; to. keep sald property free from all encumbrances hasing pre- The grantor further agrees to comply with all laws, ordinances, regulationa,
e cedence over this trust deed; to complete al] bufldings in course of .coastruction covenants, conditions and restrictions affecting sajd property; to ay all costs,
N or hereafter constructed on - safd remises within six months from the date -« fees and expenses of thls trust, including the cost of title searcl 1, a5 well as
hereof or the date.construction is hercalter commenced: to repair and restore the other costs. and expenses of the trustee incurred in connection with or
promptly and In good . workmanlike manner any  building or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
sald property which may be damaged or - destroyed and pay, when due, anl to appear in and defend any action or proceeding purporting to affect the secur.
: costs - { d “th H oW benef! y to inspeet eald property at all ity hereof 'or the rights or powers of the beneficiary or trustee: and to pay al
times - during construction;. to replace any work. or ‘materials unsatisfactory to costs and.expenses, including cost of evidence of title and attorney's fees fn ‘a
: beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding fn
- fact; not to remove or destroy ‘any building or jmprovements now of hereafter” which the beneficlary. or trustee may appear and in any suit brought by bene.
.: s constructed on said premises; to eep “all. buildings and improvements now or ficiary to foreclose this deed, and all said sums shall be secured by this trust
-1, hereatter < erected ~upon- saf roperty- in . good . repair. and -to commit -or . suffer . deed. i T .
- mo ‘waste: of ‘sald” premises;’ “keep “all- buildings,” property and- improvements -
' now “or hereafter - erected on sald premises’ continuously Insured against loss The beneficia
.- by.fire or such other hazards as the beneficiary may. from time to time require,
:inZa :sum_not less. than the” original principal ‘sum' of the note or obligation
. secured by. this trust ‘deed, In'a company. or-companles ‘acceptable to the. bene.
ficlary, and to deliver:tha- original poliey of-insurance in correct- form and with It is mutually agreed that:
approved, loss ‘payabie "clatse in:favor- of- the beneficiary attached and ‘with .
‘pald, ‘the . principal’ place of - busi ~of the- benef] v at least 1. In the event 'thnt any portion or all of said property shall be taken
teen’ days prior” to . the “effective . date of nny. such licy of’ insirance.” 1f  under the right of or tion, the beneficiary shall have
" p 1 5 not e dered, the-bene Iclary may in its own the right to commence, prosccute In its own name, uppear In or defend any ac..
insurance for the benefit of the beneficinry, which Insurance tion or chocdlngs. or to make eny compromise or settiement In connection with
1 by the during the full term of the pollcy thus such taking and, if it so elects, to require that all or any portfon of the money’s

ry will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to farnish
any further statements of account.

payable as compensation for such taking, which are in excess of the amount re.

HE S I I = [ otk s i quired to pay all reasonable costs expenses and attorney's fees necessarily paid
L for, dthe;purpose of- providing regularly for the ‘prompt payment of all taxes, Of incurred by the grantor in such

proceedings, shall be paid to the bcnenciaq
. and gov “charges: lesfed or - agsessed against . the above: deseribed pro- and applied by it first upon any reasonsble costs and expenses and attorney’s
perty ' and- 1 while -the “ind;

secured hereby is In excess of .80¢,.  [fecs necessarily pald or incurred by the heneficiary in such proceedings, and the
of the’lesser of the original purchase price paid by the grantor. at' the time the loan wag  balanee applled upon the ‘ndebic!ﬂe" secured hereby; and the granlor agrees,
‘made or the benefleiary’s orlglual appraisal salue’ of the properly at the time the loan %" ita own ""';“"“'l;"? lmk" 'u,fh actions ‘e‘"d "“c“""tf“ch insu‘uhmcgu ;"'d'h'."
was.made, grantor will pay to the beneficlary in addition to the monthly payments of  De teap.I07Y In obtaining such compensation, promptly upon the bene ary's
princlpal and . interest pnya{lc under the terms of the note or obligativn. sectred herehy  Fequest. .

on . the date Instaliments o principal and.interest are paysble an smount “equal to 1 12 2. At any time and from thme to time upon written request of the bege.
of: the' taxes, assessments,. and uthier, charges due and payable with respect 1o said property  flclary, payment of {ts fees and presentation omhls deed and the note for en.
within - each -succeeding 12 menths and alsa.1 /36 of the, insurance premivm paable with  dorsement (in case of full feconveyance, for cancellation), without affecting the
respect -to” sald  property’ within'. esch succeeding three yems white this Tyust Dxd Is In llabim{ of any person for the payment of the Indebtedness, the trustee may (a)
offect . ze ‘estimated aind_directed by the - beneficlary, Beneflclary. shall pay to the granter ausent 1o the mzking of any map or piat of said property; {(b) jofn In” ting
Interest- on_sali . amonnts al.a:rate hot less than the highest rate authorieed .t de pakd any easement or creating and restriction thereon, () join fa ubordination
by banks (o thelr . open . passbook astounts mimts 8 A of XL, IF such rele. fs Jess an OF other acteement affecting this deed or the len or charge hereof; () reconvey,
465, the tale of Jutercat pald -sbal] te 4 6%, Interest ahall be. computed oty the mieraze . without warcauty, all or nuy part of the property, The r:raxm-o Ju any reconvey-
S mienthly balance -In the aceount snd shall  be pald quarterly to the grautor by crediting alite may bhe deseribed as the “person or persons legally enilited thereto™ and
-, tu tha eecrow-account the untount of the intereat due, tho recifals therein of any. matters or facts shall be concluslve T00f of the

truthfulness thereof. Trustee's fees for any of the services in - this paragraph
RIS A 1_,., shall be $5.00, A
M to pay.anyand: all. tay 3.- As additlonatl security, grantor hereb: Y .
e &r R L - A . gra y assigns to beneficlary durlng the
o m:s";gl:‘;;‘f"ﬁ ";’d ";“"fﬁ"r:"s':o‘l’l"»~a‘l’f{r£;‘$;c:h°":"" : % continuance of these-trusts all rents, fssucs, royalties. and proﬂt.ar,ol t.heg ro.
iterest an pay pre § polle perty atfected by this deed and of nny personal property located thereon. Untll
ments ‘arg:to” be made through the heneffefury, as aforesald, The grantor liereby nuthorlzes grantor shall dc;nult In_the ‘paymient of any {ndebtodness sccured herehy or in
; the-beneflelary to pay any’ and all taxes, - asscssments .and other clurges levied or- tmpused he'performance of-any ‘agroement hereunder, grantor shall have the.right to col.
against ‘satd property In:the nmounta; 28 shown by the-statements -therenf furnlshed by the cct nll such rents; Issues, royaities and profits earned. prior. to dc{nuf
eollector of 'sueh “faxes; assexsnients ar- othier chmrges, and: to pay the insuranice premiums become due and pkyam@; ’Upon any -default by the grantor hereunder; the beno.
in the-amounts shoun onthe statements; submitted- by the: {nsurance carrlery or, thelr rep- iclary mny at:any time without fiotice, elther In’ person, agent or by &' ro-
resentatives iand- to- withdraw - the sums : which-may” be’ required from: the reserve account, celver-to be appolnted by  a court, and without regnrd~to»{hc adequacy- of ‘any
<A -any, establlshed for that purpese.. The grantor agrees.in no event to hold the beneficiary security for the |ndem¢d¥mn hereby secured, enter upon and take possesslon of
::responslible for fallure to hase any Insurance - written or- for: any loss.or  damage growing said property, or any. part thereof, in its Own name sue for or otherwise collect
out of -a defect’ In any -insurance poiley, and the benetickary hereby s authorized, in the the rents, Iaaues and. profits, - Including those past due and  unpaid, and apply
eent of ‘any loss, to compromlse -and. settle. with any. lasurance company and to apply any the same, less costs and expenses of operation and eol]g‘guqn’;qnc]udm‘ Troason.
. shiek Insurance. recelpts upsn the obllgations secured by this trust - deed.. In computing: (he able attorney’s fees, upon any indebtedness secured hereby;. &nd tn such order
" amount - of_ the - indelteilness for payment: “and - sallsfaction “in_ full “or upon -sale ar other as the beneliclary may determine.




‘entering upon .and taking possesslon of said property, the ocollection potincement at the time fixed 3 the preceding P t. The aball
, issues and profits or the proceeds of fire and other insuranss pol deliver to the purchaser his dead in form as n:qmm{ by law, couveying mg;
- feles -or eon;fenuuon or ‘awards {or and taking or damage of the property, An perty so sold, but without - any vovenant ot warranty, oxpross or {mplied.

the application or release thereo?, as.aforesald, shall mot cure or walve any de-  recitals in-the deed of any matters or tasts -shall- be ' conclusive proot ‘of the
fault -or: notice of- del: h der ‘of: idate -any act done P t to truthful thereo!. Any. person,-excludiog the trustes but ineluding the grantor
sach - notiee, = i Lo L . : R and the beneficiary, may purchase.at ‘the sale. . .

; =5, +The grantor. shall: notify beneficiary ‘in” writing ‘of any sale or con- - 9. When the Trustee sells pursuant {0 ths powers provided herein, the
- tract ; for- sale -of::the - above described property -and furnish beneficlary oo a trustee shall - apply - the proceeds” of “the trustee’s sale as follows: (1) To
form suppied it with such ' personal ormation conaernlng the purchaser as the . expenses. of the sale he p ta{ of the trustee, and
-would onﬁnarll be required of a mew loan applicant and shall pzy beneficiary reasonable charge by the attorney. (2) To the ob i d

a AR i trust: deed.  (3) To all persons having recorded llens subséquen

o i : E . . interésts of ‘the trustee in the trust deed as thelr interests appear In
6.. Time: is-. af - the.essence of ‘this Inatrument and upon default by the order ,of thelr: priority. (4) The surplus, if n.ui.) to the grantor of “the-trust
tor: in.pi t of any. i ted 4. hereby or in.performance of any deed or to his successor in interest entitled such - surplus. o
. g t der,: the :b vy .may_declare all sums secured hereby -im- ‘ X PR i
- mediately. due and }Jaynble by, delivery o the trustee of -written notice of default - 10, For any reason permitted by law, the beneticiary may from time 1o
" and: election to sell -the trust property, . which notice trustee shall cause to be time ‘appoint & - or s to any trustee mamed herein, or to any
duly. filed. for-record. Upon delivery of said notice of default and election to sell, ‘trustee app:
the. beneficiary. shall -deposit with the trustes thls trust deed and ail promissory veyance to the successor trustec, the latter shall be vested with il title,
tes. and documents dencing  expendit ; d hereby, whereupon - the zud dutles conferred upon any trustee herein nnmed or appointed hereun
“fix the.time and place of. sale and give notice thereof as then such appolntment and aubstitution shall be made by writteo fnatrument executed

Do T y o P by -the beneficiary, contalning reference ta this trust deed and its place of

- . A . B - record, which, whena recorded in the office of the county clerk or recorder of the
o 7. After default and any “time prior to. five days beforc the date set county or counties in which the property is situated, shall be conelusive proaf of
by‘ithe. Trustee’ for: ‘the _ Trustee’s _sale, g pruper appointment of the successor trustee. .
Pﬂylleiedf may .paythe entire - amount “thel : . o T
ihe obligations secured thereby (including co I . - 11. Trustee accepts this trust when this deed, duly- executed and acknow-
in . enforcing the ‘ terms ot “the: obligation ~and trustee's and attorney’ ledged I8 made a public record, as provided. by law. The trustee 15 not obligated
not . exceeding  $50.00 each): other than such portion of the principal & d to notify any party hercto of pending sale under an other deed of trust or of

then  be _due b default _ocour! nd thereby . cure the. defsult, any action or proceeding in which the grantor, beneficiary or trustee shall be 8

M - - : party unless such action or proceeding is brought by the trustee. .

tuted hereunder. Upon such appointment and without con-

time a8 mﬁ% then be required by law following 3 . .
‘default’ and giving-of . said notice of sele,the 12. This deed applies to, inures to the benefit of, and’ binds all parties
-at-the tinie ‘snd place ‘fixed by him in said motice _ hereto, their heirs, leg 1 devisees, istrators, t rs and
te parcels, and in sach ‘order ga ‘he may de- assigns. ; The term “beneficlary” shall mean the holder and owner, including
cash;“In lawful money ol the gledgee. of the note secured herehy, whether or not named as 23 beneliclary

‘postpone sale‘of ali.or erein. In -construing this deed -and whenever the context so requires, the mas-

such time -and-place of culine gender includes the feminine and/or neuter, and the singular number jo-

ale by public . an- cludes the plural. =~ s

nd cmd se ithéd

cal indhrlduulﬁ. ngmad in_cmd who' executed the foregoing instrument and acknowledged to me that
roluntarily: for theusescmd p\i;pésés therein expressed. :

0. 86t my hundandaﬁxxed my, notag seal the day and year last above writte

»‘ﬁ,o_lary' Public for Oregon
My commission expires:

© " STATE OF OREGON
_“County of Klamath:

" 1" ceriify that the within -ins nt
i d on the 70—
R YA :

J—y)

(DON'T. USE THIS
SPACE: RESERVED .
‘FoR = RECORDING in" book . ......
LABEL - IN - COUN-~ Record of Mortgages of said County-
TIES WHERE : 3
USED.)"

Witness my hand ond seal of County- k
atfixed. s

IRST” FEDERAL' SAVINGS
OAN "ASSOCIATION

egal owner, and. holder of all indabledness secured by the foregoing trust dood. All sums secured by said trust deod

atistied.’. You' hereby are directed; ‘on' poymoent to: you of ‘any “sums owing o you undor the terms ofisaid trust deed or.

ol .évidences of indebtedness securaed by, said. trust deed (which are Jelivered to you herewith together .with said.
“without; warsanty, to’ the partles designated’ by. the terms of said trust deed the estate now held by yoi ugder the .

: chmafh vFivfévf: Féderal Savings & Loan Assodaﬂdn,:Bé‘r'\e'ﬁvci‘éfy"i:




