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: g oﬁcr{ﬁ:d rea mmpertyjocated in the State of Oregon and County of Klamath

e Beg:.nnlng ‘at ‘a pmnt on ‘the: Southwesterly right of way line of Memoriel IDrive,
S e county: road ‘in: Section: 8, Township 39 South, Range 9 East of the Willamette
- Meridian, Klamath County, Oregon, which point of beginning is South 0° 38" East
. 'a distance of 585 7 feet and North 89° 22' East a distance of 545.45 feet from the
i vaorthwest corner of. Westover Terraces, a platted subdivision in Klamath County,
Oregon; thence. South: 24° k5% FEast slong the Southwest right of way line of the
»Memor:.a.l Drlve fa‘dlsta.nce of 75 feet; thence South 65° 15' West a distance of

' 'hS' West a. dlsta.nce of: 75 feet; thence North 65° 15'

to ether with" the tenements heriditaments rights privileges, and appurtenances including roads and easements used in connection
. with'’the - premises;-electric wu-ing- and ﬁxtures. furnace and -heating system, water heaters, fuel storage receptacles: plumbing,
-ventﬂating. water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleumns and floor
- coverings, -built-in" stoves, ovens, electri¢ sinks, air, conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
.“installed.in or on'the premises; and any shrubbery,. flora, or-timber:now. growing or hereafter plantcd or growing thereon: and any
* replacements. of any one or more of the foregoing {tems, in whole or in-part, all’of which are hercby declared to be appurtenant to the
'land. and all of the tents. issues, and proﬂts of the mortgaged property:

fto secure the: payment ot ,"'Ihi_x;ty Ql’ke Thousand Eight. Hundred. Twenty. Five.and. no/lOO— —-Dollars

- "(S 31 825 _00""—") and lnterest thereon, evidenced by the following pmmlssory note:

Thirty One Thousand Eight Hundred Twenty Five

1 promise to pay to the STATE OF OREGON
and :m/1 00== Dollars ($31-;82500—~—=—m=), With interest from the date of

inmal dlsbursemc'\t by the State of Oregon, at the rate of ... percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, prlnclpal and interest to. be paid in lawful money of the United
States at the ofhce of the Director of Veterans" Affairs in Salem, Oregon, as iollows

s 194, 00"'""“"“‘"““‘"‘6& or before .....December 15, 1978==m=== na sL94.00 on_the ..

15th of .each month' thereatter, plus ....one=twelfth of the ad valorem taxes for each

successive year on the pre.m:ses described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully pald, such payments to be applied first as interest on the unpaid balance, the remainder on the

prmcxpa]. ;
The due date of the ]ast payment shall be on or before November 15 2006

-In the_ event of transfer of ownershlp of the premises or any part thereof, I will continue to be liable for payment and
‘shall ;draw: interest- as prescrlbed by ORS 407, 070 £rom date of such transfer.

Y. a mongag y the tem’xs of which are made a /ereof ﬂ
eniiar cregmn R L e

“Th mongagor or.. subsequen ,ow'ner m:xy pay all or any.- part of .he loan at any time without penalty.

Thc mor!gagot cow:nanta um he owns the Prcmlses In fee simple, has good right to mortgage same, that the premises are free
trom encumbrance, ‘that he will: warrant and nd same forever against lhc clnims and demands of all persons whonisoever, and this
covenunt shall not be exunguuhcd by mrec)nsure‘ but shall run w n the land.
MORTGAGOR FURTKER COVmANTS AND AGREES
N To pay a debu and moneys sccured hcreby,

§ P mit th 4{ 6} become vaeant or unoccupied: not to permit the removal or demolishment of any buildings or im-
;provcmcms now- or, hemn ter .existing:  to keep same.in good repair;: to complete all construction within a reasonable time in
aecordanc lth nny agrecment  ma o between the parties - hereto;

pre lses !or nny objectlonable or un]nw(ul purpose;

t, nen or ¢ ance to exist at any time;

. Mortgagee 15 au orized:t y all real g openy taxes asscssed agninst the premises and add same to the principal, each of the
advances;to bear. lnterest as’ provided in note

.. 'To Keep . all uildings unceasingly insured dunng “the term of the mnrtgage. against loss by fire anad such other hazards in such
company. of companies and in_such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
-policies " with: receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee'
lnsurance shan be kept m force by the mortgagor in case of foreclosure until the period of redemption e\pxrs.‘- 5
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‘be entitled to all compensation and démégés rééeived '\deer\ right of eminent domain, or for any security volun-
‘same be applied -upon the. indebtedness;

o ljént the ‘premises, or any part of same, without written consent of the mortgagee;

10; To;‘x;roxv‘np Y -notify 4ortgageeAin ‘writing of a trénsfer of ownership of the bremises cr any part or interest in same, and to
turnish'a‘ copy:of the instrument - of' transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 cn
~all ' payments due from the date of transfer; in all other respects. this mortgage. shall remain in full force and effect.

rtgagee, madi';‘at is option,. in case of default of the m
oing. includ gtthe.employmgnt of an. attorney. to Secure compllance with the terms of rtgage or the note shall
e the rate  provided in;the . note and all such expenditures shall be immediately repayable by the mortgagor. without
“and:shall ke’ seciired . this mortgag: ’ :

s Default in any of the covenants orééreénients herein contained or the expenditure of any portion of the loan for purposes

: other;ihan".thoseispeciﬂed,éin -the.application, except by written permission of the mortgagee given before the expenditure is made,

2 shaxlé» cause th.e‘e{mre‘indebtedness at: the option ' of the mortgagee to become immediately due and payable without notice and this
2:4 jec L . . ; .

exercise ‘any ‘options herein set forth’ will not constitute a waiver of any right arising from a

T ;,.case:forenlc-vsure{is. cnmrriencéd.: the mortgagor shall be liable for the.cost of a title search, attorney fees, and all other costs
incurréed .in connection with' such foreclosure.

R i feach of any’ covenant of ih;é”'r'xidx‘t'g}iéé'. the miortgagee shall have the right to enter the premises, take possession.
icollect the rents,” issues and profits: and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right: to,fhe appointment of a receiver to collect same.

‘" The covenants _and a ents-herein shall extend to ‘and be binding upon the heirs, executors, administrators, successors and
ssign§ of the respective :parties . hereto.

“Tt4s distinetlyu hderstood and: agreed that ‘this. note and mortgage are subject to the provisions of Article XI-A of the Oregon
onstitution, ORS''407.010 to7407.210 and “any subsequent amendments . thereto and to  all rules and regulations which have been
ssued or.may hereafter. be ‘issued by the Director. o Veterans’ ffairs pursuant to the provisions of ORS 407.020.

inihe, .and ,,thre slnguléxj the plural where such connotations are

aday of _ OCtober

;-

B. OPGRAND, a single man

‘Before ‘me, a Notax;x Public, Vpersona_lly appeared the within named

"hmand acknowleqged. the. fofégoing in ' k yoluntary
| Ll
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“e-Notary/Pubiit>for] Oregon

My Commission expires

MORTGAGE

L. M98876

TO Department of Veterans' Affairs

Clerk

Fee $6.00
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