, as Grantor,
, as Trustee,

chRANSAFf%IQECA*n ] E“‘fNSURANgE COMPANY

, as Beneﬁciary,

" CHUGK”

~AND~ASSOCIA

R (and sucky other. ha

Srel

the ¢

toge!her w:th all and

hereditaments and appurtenances and all other rights thereunto belonging or in anyw:se

:“now or:hereafter appertammg, and the rents, issues and  profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

vo FORGTHE: PURPOSE OF.SECURING . PERFORMANCE. of ‘each;agreement_of g6
Four, Thousand Three Hundred Fourty Five and 4 7f

erein contained and payment of the

-Dollars, with; interest

to beneﬁcxary or. order and made by grantor the

final . payment. oLprmapaI and mterest hereof xi not sooner. paxd,,to> e due and- payable it i ; s L RRT

The date «

matur:ty“of the debi secur“d by this instrument . is the date, stated. above, on wh:ch the linal mstallment ol said note

“becomés’ due and payable. Tn ‘the ‘event the within described property, or any part thereof, or any interest theréin is sold, agreed to be
sold, conveyed ‘assigned or alienated ‘by tho grantor without. first having obtained the written consent or approval of the bencficiary,

. ”Ien, at .the beneliciary's option,: all obligations secured by’ this instrument,

harem, shall-become immediately due and payable.

irrespective of the maturity dates expressed therein, or

The above  described toal property is. not :ummly used for agricultural, timber-or. grazing purposes.

To protect ‘the secunty of-this frust deed grantor-agrees:

: 1.:Ta  protect, . preserve. and mammm sald property 'in_good condition
;»and repair; not fo. 10 or ny or tmprovement thereon;
. mm oomn'ut or_.petnut,anyrwutcof. 88id . property. ..

To complete : or restore. promptly and: in
: building or ‘improvement which  may be constructed, damaged or
- deslrayed thereon, and:pay when due all costs incurred therefor.
H 3..To: comply with all laws, ordi regul; condi-
tlons and’ rcstnclnon:’:allectmgrsaxd pmperty;’;f the beneficiary so re?gests, to

goo«j and uorkmanhke

grantmg any easement or creating any restriction thereon;

{u)._ consent:to the making ol any map or plat of said property; (b) join in
(c) join in any
rdination or other agreement - atlecting this decd or. the lien or charge

thereol ..{d). reconvey, without warranty, all or.any part of the.properts. The

grnnlee in_ any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matiers or facts shall
e conclusive proof of the- truthfulness thereol. Trustee's lees for any of the

services mentioned in this pamgmph shall be not less than §5.

. 10. Upon_any default by . grantor heréunder, beneficiary may at any
ime

.join in *pursuant: to the U,
cial ' Code as:the beneficiary may require and to pay for {iling.same in the
- ‘proper . public ‘officé- or " oftices; a3’ well*‘as the cost of all lien searches made
"by.:filing . officers "or searching agenc:es as_may be deemed desirable by:the:
bmehcmry 3 3
g 4..To  provid, mamtam insurarce on rhe buildings
inow or heualter “érécted on. the ‘said “premises against -loss or damnage by lire
ds . g iary may from time to time require, in

an ’amaunt ‘not Iess

a; f X y, with loss payable to theilatter; all

<policiec. ol insurance’ shall be ‘deliver
it the 'grantor.shall ‘fail for any reaso
‘deliver said .polici
~‘tion" of any pahcy w or therealter placed on “said ' buildings,*
" the : beneficiary- may . ‘procure -‘the 'same . at grantor's expense. The amount
- eollécted runder-any: fire_or _other .insurance .policy may be applied by benefi-
d isecured -hereby. and.. in such order as beneliciary
tok. benelrc:ary the. entire’ amount so collected, or
g::antor. Such apphcahon or release shall
‘hereunder or nvahdalc any

0, 10
Tn ketp said tises free.’from construction fens and to pay all
sarnents and atlxer clmrgcs that :may. be levied or assessed upon or
id > propesty ‘belore any .part ol such taxes, assessments and other

= charges tbeconia . past due or. deunqucnt and promptly: deliver receipts therelor -

nmnlall to .make payment of any taxes, assess-
xens or other charges payable by grantor, either
v y _with lunds with which- to'
encllcvary ma)' at’ its_option, make ‘payment thereol,
ith _interest, at the rate set forth in the note secured
bligations ‘described .in paragraphs 6 and 7 of this
: ded to and ‘become a past of the debt secured by this
- drast.:deed, “withoutiwaiyer o any;;. hts‘nnsmg trom _breach ol .any of _the.
“:covenants. hgreq{ “and for" such ‘payments,’ wth interest as aforesaid, the pre
"eriy ‘hereinbéfore described; as el the ‘grantor; shall - be 'bound'to ‘th
-same extent “.that '!bey ‘aras ound fo. he:.pa; nt.of the obligati herein
- d,; and.all ly due_and payable with
out’ notice, and. the nonpayment thereol sball ‘at the’ optuon of ‘the benéliciary,
“rénder‘all "sums-secured by this’ trust deed d! £e1y “due aﬂd 1yable and
“‘constitiite a’ breach "of: this:trust deed:

to: benehcmry should ,the
.ments, ,mmance premxums,
by ‘diréct -pay
make such payment,
amouni
£H

€3 oi his, ruct :ncIudmg the_cost
nses ol the’ triistee incurred

T 4 - a
withiior ‘ineniforcing’ this: obhgahon and:‘trustee’sand ‘attorney’s;’

!ees actua"y incurred.
T appear in .and ‘defend any action _or proceedmg purportmg to
htsr ‘powers “of. beneficiary “or trustee; \and in’anjy. suit,
“r trustée. may appedr, including
Vto pay, all costs and. expenses, in-
Hp cludmg vidence of tille ard the ‘ben ri’s or frusiee’s attorney's fees; the
“amount ‘of “atiorniy’s-lécy ‘mentioned in>this"paradraph 7 in all -cases shall:be -
fived : by theitrialicourtiand cin ithe wvent:ol.an ammal from any judgment or
degree 61 the drlal; courd, deantor jut(her azreeo ta’ pa_v puch_stim_ax the aps
i pellate couré shall’ adjudpe ‘s o' be lary's OF - trustos's” atlor

: ney s. lees ‘on’auck appeal.”’ B
Itids mutually. agreed that.,, :
In the event, ‘that _any por on

[

act:on or - proceeding in the bénéficiary
it dorth I_oreclosure of; this deed,

a" of uld pmperty shall ‘be taken’
I d y ehall:-have the

right, it.; :t«-so; ohclt, to: requireithat all or, any. portion.ol the monics. payabl
a3.compensation’ for such -taking, which “arein excess o thé amount required
to pay_ all: reasonable . coats, “expanses and. attorney's lees necessarily paid or
incurred < by grantor-in: s proceedings, shall'-be paid 1o heneliciary -and
apphed by it pon any reasonable. costs and expenses and attorney’s fees,
nd Ilate: courts, ily- paid or incurred by bene-

ficiary:.in . such proceedings, ‘and ‘the’ bakmce apphed upon the indebfedness

secured, hereby; and:grantor:agdrees, af. .its .own,_ expense, (0. take, such. actions: .
nd ? execufe such ’instruments as” shnII “be ‘necessaryiin ‘obtaining such’ com- ©

pensnhon. promptly .upon bcneh:mr) s request,

;AL "any ‘time ‘and ‘fromtime fo:time upon written request ol bene-
hclnry, payment: ol its: [ces and presentation ol this’ deed and the note lor
endarsement :(in case of {ull:reconveyances, lor cancellatior ), without aflecting
thq Imbxhty ol any: p-.-nan lor the payment of ‘the indebtedness, frustes may

. the beneliciary as soon as insured!™
0’ procure “any 'such’ insurance and 10’
Hw,beneh ary,.at, least lifteen days prior to the expira-..

'in one parcel or in separ.

ith notice, either ‘in person, by agent or by a receiver to be ap-

-.pointed -by. a court, and without regard to the adequacy of any security for

the indebtedness hereby secured, enter upon and takz: possession of said prop-
erty.or -any-part thereol. in its own name sue or otherwise.collect: the rents,
issues and profits, including those past due and unp.-nd and apply the same;
less costs and expenses of operation and col. ble attor-

' ney’s fees upon any indebtedness secured hereby, and in such order as bene-
- - ficiary :may - determine.
swritten in .

A1..The: entering - upon and . taking -possession. of said. property,. the
Ilccllan of such 1cnrs, issues and prolits, or the procccds of tire and other
ion or awards lfor any-taking or damage of the
property, and the apphcatmn or -release thereof as: aloresaid, shall not cure or
waive any delault or notice ol delﬂull hereunder. or invalidate any-act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness sccured
Rereby or.in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an cvent
and if the-above described real property..is currently.used. for. agricultural,
timber or grazing purposes, the beneticiary miy procecd to foreclose this trust
deed: in-equity, as a .morigage. in the manner provided by law dor mortgage

. foreclosures. However- if said real property is not so _currently used, . the bene-

Hiciary at his election may proceed to Ioreclose this trust deed in equity ns a
mortgage or direct the trustee to loreclose this trust deed by adveriisernent

" and sale. In ‘the latter event the beneliciary or the trustee shall execute and

cause to be recorded his written notice of default and his election to sell the
said described real property fo satisfy the cbhgalmns secured hereby, where-

- upon thq trustee, shall fix the time and place of sale, give notice thereol as then

‘law " arid “proceed to forcclose this trust deed in the manner pro-

- requir
vided in ORS 86.740 to 66.795,

13. Should the benchcxary elect to foreclose by advertiseme:t and sale
then- alter delault at any time prior to five days before the date :e. by the
trustee 'for the trustee’s sale, the grantor or other person so privileged Ly
ORS 86.760;, may pay to the b I y or his in -interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
‘obligation secured thereby (including costs and expenses acruatly incurred in
enforcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each): other!than. s sportion ol the principal as would not then
be due had no default occurced, and thereby cure the default, in which event
‘all foreclosure pr dii shall be dismissed by the trustee.

14.-Otherwise,. the sale shall: be held on the date and_at the time and

.-, place designated in the notice of sale..The trustee may sell said property either

ate parcels and..shall ‘sell the parcel or parcels at
auction to the highest bidder for cash, payabie at ‘the time ol sale. Trustee
shall deliver o the purchaser its deed in form as required by law conveyving

/the property so sold, but without any covenan! or warranty, erpress or im-

plied. The recitals in the devd of any matters of fact shall be conclusive proof
ol the truthiulness thercof. Any person, excluding the trustee, but includmng

the grantor and beneliciary, may purchase at the sale.

15."When trustee sells pursuant to tie powers provided herein, trustee

“shall ‘apply the proceeds ol sale 1o payment of (1) the expenses of saie. in-
Teluding the compensation ol the trustee and a reasomable charge by trustee’s

atiorpey,- () to the obligation secured by the trusi deed. (33 to 3l persans
having rccordul Hens subsequent tn the inferest of the trustee in the trust
deed as their interests may appear in the otder of their prioriry and (£) the
&urpllu: it any, to the grantor or to his successor in interest entitled to such
surp us.

6. For any reason permitted by law beneficiary mav from time to

tima appomc A IUCCESION OF- LUCCeRTOrs M0 any frustey namned hercin or (o any

successdr frustee appointed heevunder. Upon such appaintiment, and without
convevance (o the sucvrssor ftustee, the latter shall be vested with all tithe.
powers and duties conferred upon any fristee herein pamed or appointed
hervunder. Each such appointment and substitution shall he made by written
instrument executed by bencliciary. containingd relerence 1o this trust deed
and its place of record, which, when rrcon:'ed in the office of the Coxsnty
Clerk or. Recorder .of the county or counties in which the property is situated,
shall be‘:conclusive prool of ‘proper appointment of the succrssor frustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowiedged it made a public record as provided by Iaw. Trustre i rot
obligated to notify any pacty hereto of pending sale under any other deed of
frust or of any action or proceeding in which frantor, beneliciary or frusice
shall be a party uniess such action or proceeding is brought by trustee,

fish: Dded? A:r pravides thar thn kus'eu horaundn- “must b cither ‘an artamey, who' is on ocrive member of the Oregon ‘State Sor.
-ungler the Jaws of Oregon or she United Stotes, .o fitle insuronce cempany outhorized te insure fitle o seci

‘3
or .savings. and loan,

o bark. trst company

: o do b
R propnrly of: this ﬁate, ity u.bud-mfes, umholax, agents ¢t brunches, ‘or the United States or ‘any agency thereof.




arrant: tha the -proceeds.: of the .loan represented by .the’ above descnbed ‘note’ and this trust deed are:
g rantor’s persomal tamily;- household or agrraxltura] purposes :(see Important Notice below),
rantor is &' natural’ person) re Ior business or, commercial purposes other than agricultural

he‘beneht of ar;d binds all parties hereto, therr hclrs, legatees, devisees, administrators, execu-
;and. assigns...The -term beneliciary. shall mean the holder and owner, including pledgee, of the
t named as a benehcrary herein.’In construmg this deed and whenever the context so requires, the
d ‘the r euter, and “the’ singul. ludes the plural.

S -;93 490)
STATE OF OREGON County of. N . ) ss.
i g ,1_9, aad o

ed .. N ' : ..and

: .who, being duly sworn,
cach for himself and not one for the other, did say that the former.is the

e et vaant oane et et teimaatracon i nem __ president and that the latter is the

e sacrotary of..

.......... a corporation,

and that the seal allrxed to .the foregoing instrument is the, corporate seal.

- of said corporation.and that said instrument was signed and sealed in be-

half of said corporation by authority of it~ board of directors; and each of

. ‘them’ acknowledged. said mslrument to be its voluntary act:and. deed.
Belore me: - ;

AAAAAA AT (OFFICIAL‘

,Noiary Pubhc for Oregon R T . A SEAL)
M y commrssxon expn'es‘ K : . :
REQUEST FOR FULL  RECONVEYANGE + -~ r o« 70 o . .0 - Lo

bc,»uwk only: when_obligations have been paid.

Trustee -

L seeured by the loregomg trust deed. AII .sums . . secured by saxd
- trust deed hava been fully, paid and aanshed,rl’ounhereby are: dtrcc.ed, ‘on payment to you of any sums owing to you under the ferms of
. of mdebtedness aecured by, sazd ,teust deed (which are dehvered 1o you

. Beneficiary

Y “will' be made.

*QIE;de: it secores; Soth rr\yil be-deliverad to l}w’]’mlln for fation before

- STATE OF OREGON

County of ....Klamath

I certify that the within mstru-k
ment was “received for record -on the

day of ...0ctober 1978

..0 clocl\..P...M and recorded

i Do on page.. 6¢30/ . or
“r as’file/reel number 55363 ,

Recotd of Mortgages of said Count‘y-’

Witness my hand and seaI of :

County affixed. Tl

Wn. D. Milne
County Clerk

) E&M&M (gl oo

Fee SG‘ 00




