mortgagor, in consxdetatxon of -NIN THOUSAN.D AN NQ/ 100

; DoIIars, to hxm pazd by. saxd mortgage -does, hereby
d mortgagee, his heirs, executors, admxmstrators and assxgns,'

County, State of Otegon, bounded and descnbed as

‘A tract,of land s:.tuated in the S 1/2 &W 1/4 NW 1/4 of ' Section ""11,
’~Towns ip 39° South, Range 9 East of the Willamette Meridigny:in the
g State of Oregon, more antlcularly descrlbed g

'Beglnnlng at a p01nt whlch s North'l- 12" West a distance of
331.4 feet along-the Sectlon 1ine.afnd: North '88° *57' East a distance
of 1219.5 feet from the iron axleiwhich: marks the guarter corner
common to Sections 10 and 11, Townshlp 39:'8South, Range: 9 East of

. the Wlllamette Meridian; and running-thence: ‘continuing North 88°
57' East a distance of 60 feet-to-a- p01nt, .thence North 1° 12' West
a dlstance of 331,35 feet, more Or 1ess, to-a point on the North

illne of: the §71/2 SWil/ /4 NW. /4 of- sald*Sectlon .11; thence - South"

‘ong saldiorthz ine 0f: 1/2:SW:1/4 NW 1/4 of Sectlon
O_feet “to an: lron*pln +thenceSouth: 12 12" East:
31 feet, nore ox 1ess to‘the 901nt of beglnnlng.

: eﬁajsz‘;gular the. tenements, hetedxtaments and appurtenances thereunto belonging
toriinar v xse_,appettaxmng, and which may . hereafter .thereto beIong or appertain, and the rents, issues and
¢ proﬁts tI*etet’rom, ‘and any and all fixtures upon saxd premxses at-the time of the execution of this mortgage

e at any ti durmg the: term of this mortgage.
'TO HAVE AND TO.HOLD the said premxses Wxth the appurtenances unto the said mortgagee, his
executots,radnumstrators .and assigns forever. s

tended to secure the payment of of which the

9: HOO 00 : —

[ & ( or if more than one maker) we,. jomtly and severally, promise to pay to the order of ..
DAFTPTC.WEST4MORTGAGE €0O0.,..an. Oregon..corporation..

Stayton,. Qregon..

: i . Q... - ——em e === DOLLARS,

vith. mter ¢ thereon at ‘the rate ot i+-9...i. percent per ‘annum from date Gﬁa\xx Q‘\\C\\% until paid, payable in

n nstallments of not loss than $..158.39.....in any one payment; interest shall be paid -monthly. . and
;4 the m:mmum payments ubova required; the' lirst payment to be made on the... é

d ‘a: like: paymenl ON RO il i KD _..day of.. .each..mon nth..o... thorcaller, until the whole sum, principal and

—

.day of .

:been:paid; if any. of said m;tallments is nol so paid, all principal and mtoresr to become tmmcdmrely due and collectible at the

ithe holder ‘of 'this-note. I1f. this_note is ‘placed in the hands of an attomey for collection, I/we promise and agree to pay holder’s
)1 ys fees and collectlon costs; éven though no suit or action is.filed. hereon; however, if a suit or an action is filed, the
: }'s lees shall ‘be tixed by the court, or courts in which the suit or action, including any appeal therein,

v

sl maw
/s//géfffggilvarez, aka ellie M.

“Alvarez

SN Stevens-Ness Low Publishing Co.; Portland, Orei :

pETS TIIe " UHTE O WITCI TRe~ [asT ScT punupal'payment‘be-

S

And said mortgagor covenanu to and ulth the mortgagee. }us hem, executors, admamstralar« and assi| ns, that e is law, ’3
simple of said: premises and has.a alid, uneticutbered. title thereto except Trust ate uly

;- recoxded: Aug. 4, 71971, Bk ‘M=71, Pg 8210, Klamath Co.
y ‘del the same dgainst all pers@ns‘ that hw will pay sund note, peincipal and n‘(oren aﬁ.or{}lng 1o
1 said’ note remains unpaid he will pay all taxes’ axsossments and other charges of every
,ucmnst smd property, or ‘this mortgage or the note above described, when due and pay-
fhnf he uIII promptly pay ‘and satisly any and all liens or encumbrances that
uperior to the lieri of this mortgage; that he will keop tho buildings
d against loss or damage by ltra and such other
mount not less than the original principal sum of the note or
ccepmble to th mortgagee, with loss payable ‘tirst to the mort-
: licies of insurance shall be delivered to the mort-
h insurance and to deliver said policies
instirance now or hereaftar placed on said buxldmgs,
same at mortgagor's expense; that he will keep the buildings and improvements on said premises
it suffer any waste of said, premises.. At the request of the mortgagee, the mortgagor shall
f iore hnancmg :mfamcnta pursuant to the, Unitorm Commercial ‘Code, in form satis-
pay’ tor filing’ the same in the proper: public office or otfices, 8s well as_ the cost of “all lien

by tilia olh‘cer or searching ngonc:es as muay bo deemed: dusmxble by the mortgagee.




y “the above descri tiote and tAis mortgage are:’
‘agri sltural ‘poses. (see Important Notice below), e
erson) are’ ior busmess or commercxal purpoeses other ‘thdn

"if ‘sa id* mor gago shall keep and perform the cove ants herein tained and shall pay said note acoordmg
¢ ‘otherwise shall remain in full force as a mortgage to secure the performance of
it bemg greed that a failure to perlorm any covenant herein, of if a pro-
c tany part’ ‘thereof, the mortgagee shall have the option to
_at_once due ‘and payable, and this mortgage may be fore-
ny taxe: or charges or. any. lien, encumbrance’ or insurance
,. and ‘a y payment so made shall be addec- to and become
. ‘the’ same_ rate ‘as said note without waiver, however, of
venant And thi ortgage may be ' sreclosed for principal, interest and all sums
7¢ ; glects ‘to repay any ‘sizmis*so_paid by the rnortgagee. In the event of any
nsg:tuted : ise ‘this morlgage, the’ ‘miortdagor ‘agrees to pay, all reasonable costs incurred by 'the mort-
7 title-feports-and-title search, all statutory costs! ‘and ‘disbursements’ and.such further sum as the: trial court may adjudge
laintiff’s -at! Arneys :feessin such. suit. or -action; and-if .an appeal is :taken from any: judgment, or decree~entered -
promises; to :pay: such: sum as:the: appellate “court- shall adjudge reasonable as .plaintiff's.attorney’s fees
be“secured by the lien oi this mortgage and included in the decree of foreclosure.
ts:and agre here: contamed shall apply to and bind the heirs, executors, administrators
igns -of:said martgagonand of.said mortgagee resp ctively. <

In case smt or: action is: commenced to foreclose this mortgage, the Court may upon motxon of the mortgagee, appomt a
; ¢t the ‘rents ‘and: proﬁts arising out of said premises during the pendency of such foreclosure, and apply the same,

safter tirst! deduc g all ot said:receiver's proper charges and expenses, to the payment of the amount due under this mortgage.
In construmg thls mortgage, if is undérstood that the mortgagor or mortgagee may -be more than one person; that il the
wun shall be taken to mean and include.the plural, the. masculine, the feminine and the neuter,
changes shall’ be: made, assumed and xmphed to make the prowsmns hereof apply. equally to

fecured' by thls ‘mortgage is to be all due and payable
[ transfer of the encumbered property. ‘

. by “lining .out, whnbvnr wum:nly [0} -ori {b) fs not up- .
,and - if th [

s. a.creditor, os such- word .

. Z; the: MUST comply”

1 fnr lhh PUIPS oif ihis'
use:SH

BE IT REIVIEMBERED That on thxs L day of ... iy 19718,
before .me, the undersigned, a notary. public in and for said county and state, personally appeared the within
SEVERII\IO..ALVAREZ and . NELLIE.ALVAREZ, aka NELLIE M. ALVAREZ,

N TEST: IMON WHEREO T have hereunto set my hand and affzxed
4 eaI “the day:and: }Zear Iast above wntten.

i I certn‘y that the within mst:u-
" ment was received for record on the
. 9th day -of -Octaber....., 19, 78...,
at .3:49. . o'clock... VL., and recorded
in"-bao ‘M78. on.:page.2249) or. a3
frle/reel number 55365

'F‘e—e”$.6*00




