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CONTRACT OF SALE ‘

THIS GREEMTNT made ‘this- 6th day of October, 1978
(LIAM J. BUSHAW and HELEN E. BUSHAW, as Sellers,
-CONWAY Mc D. LEWIS and FANNIE T.&'. LEWIS, husband and wife,

 WITNESSETH:

S, to be made as herelnafter spec1f1ed the Sellers>

: ereby” agree to sell ‘and the Buyers agree ‘to purchase, the

ng: descrlbed real property 51tuate in Klamath County,

| E Tte:of Oregon, to-wit:

Lot 15 Block 1, FOURTH ADDITION TO -SUNSET VILLAGE,
An’ the County of Klamath State of Oregon »

the sum of Flfty Flve lnousand '§ Five Hundred . ($55 500.00)

?’DOLLARS, on account of which Flve Thousand and No/100ths

g($5 000 OO) DOLLARS, is pald on the executlon hereof, the re-

elpt of Wthh is hereby acknowledged and the remainder of

: ftvahousand FlVe Hundred and no/lOOths ($50,500.00) DOLLARS,

ffto be pald to the qellers at klamath First Federal Savings §
:ZLoan Assoc1at10n, 2943 ‘South Slxth Street Klamath Falls,‘Oregon,
: -”w1th 1nterest thereon from October 28, 1978 at the rate of 8

D'percent per annum, at the dates and in the amounts as follows:

’flg(A) Not less than Three_Hundred Fifty and No/100ths
;bﬂ SR ($350.00) DOLLARS per month, including interest
' ‘ at .8 percent per annum; first payment to be made
A on the 1st day of December, 1978, and a like pay-
& wxréyzment -on.the 6thday of each and every month there-
R ) after until the whole amount, both principal and
T interest is paid in full

- Buyer shall have the right at any time to prepay
any part or all of the:balance due hereunder, with-
out. penalty of interest. In the event Buyer shall
prepay part of said balance, they shall be excused
from the regular monthly payments due hereunder to
the ‘extent of such prepayments :

huvers warlant that the\ have purchased the property

f solely upon the11 own 1nspect10n and personal knowledge and in

its present actual condltlon and havc not relied upon any warran-

{,representatlons made by the Sellers or by any agent of
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Sellers warrant and represent to‘the Buyers that they
rehlawfully selsed in fee 51mp1e of the above prem1ses free
;,except taxes for the year 1978-79 are

but not yet pavable, regulatlons including levies,

tfil:Lens and utlllty assessments of the Clty of Kiamath Falls;
f'regulatlons,klncludlng lev1es, assessments, water and jrrigation

ﬂarlghts and easements for ditches and canals, of Enterprise Irrl-

LDlstllct regulatlons 1nc1ud1ng levies, lien assessments,
2y and easements of the bouth Suburban Sanitary Dis-
vrestrlctlons, but om1tt1ng restr1ct1ons if any, based

i»color, rellglon or natlonal orlgln, as shown on the

‘s:recordediplat of Fourth Addition: to Sunset Vlllage covenants,
heasements and restrxetlons,_but omitting TEStTlCthnS, if any,
}gbased on. race olor, religion oT nat10na1 origin, jmposed DY
;1nstrument '1nc1ud1ng the terms thercof reCorded,June 7,f1971

:?fln Book M 71 at page 5502 thlS property lies within and 1s
,’subject to the 1ev1es‘and assessments of the Sunset Lighting

lestrlct, also subject to:

~That certaln Trust Deed, jncluding the terms and
prov1slons thereof, with interest thereon and such
. future advances as may: be prOV1ded therein,
. to secureé the payment of $23,000 dated June 7, 1972
'grecorded 29,1972 in Book M72 page 7068, wherein
owilliam Jo and Helen E. Bushaw, husband and wife:
Covere TrustoTs; 3

ffFederal Savings G- iati of Klamat

-a corporatlon as Be al #1000045-

Sellers further warrant and represent that they will

4,make a11 payments on the above mentloned Trust Deed as the same

“fall due and that 1n the event “of the1r fallure so to do, Buyers

shaltrhave the rlght to make such payments and take credlt on

ontract at the Buyer [ optlon zortln the alternatlve,

,;Buye1s may glve wrttten notlce to the Sellers of such deficien-

0\ and 1n tho oVent of the %eller fallure to remedy'said
ide£1c1ene1es within thivty (30).dnys after receipt of such
ten: notlce, Buyers shall have thc 1rght To rescind this con-
ver ‘the moneys pald thereon.

'Lers sp001£1ca11v warlant and convenant that Buyers
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rupted possession of

rlbed premlses so long as the Buyers comply with

nder this. contract. o 4£?k7' .
h’between the parties that all the taxes, ig%ég{ 51%?” Lo
ted as ‘of tke—date—e%—th&s—ee&%rae{ C)Q3+ IQ<Z§ ,l"f

urt‘er agreed that all the bulldlngs now erected on

: be kept insured by the Buyers in favor of the

st-loss or damage by ere 1n an amount of not less
y to the

fa company orT companles satlsfactor

and the Buyers w111 have all p011C1es of insyrance On

o theSellers as thelr inte

1c1es of insurance on

ia d property made payable t rest may
' yers will dellver all pol
soon as 1nsured

‘ emlses to the Sellers as
;The Buyers agree that they shall be responsible for all
nd mun1c1pal 11nes upon ‘the property It is nnderStood
’ers w111 pay a1l taxes ‘or other assessments and in-

SE£S and upon wrltten notlce to: the holder add said sums

rest at the

'the pr1nc1pa1 of this contract to carry inte
1n_bove spechled The Sellers shall notlfy the Buyers
e Buyers shall make add1t10na1 pay-

amounts so pa1d and th
0/ of said sum on May

ntract of not 1ess than 5

nts placed on the premlses shall remain,

1 1mproveme
al payment is made for the

:not be removed ‘before £in

above descrlbed premlses

s*With*a ?urchaser!s:Policy

lers agree to: furnlsh Buyer
e executlon of this agree

ers as of the date of t

Sel
of:Title: Insurance upon th ment showing

ntable title in the Sell

n mercha his

contract
In caxe the Buyers, their 1egu1,rcprosentativcs or assigns
ally and at

£ mOney‘aforesaid punctu
tly and literally Pper-

7sha11 pay the several sums o

1'es above sepcrf;ed and shall st11c
ements qnd st]pulﬂtlons aforesaid,

then the Scllers

nE and 51ngu1ar the ugrc

true 1ntent and tenor thereof
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give- unto the Buyers, thelr helrs or a551gns, upon: re-

veying sald premlses in fee 31mple, free and .clear of incum-

on the property hereln in a sum of not less than

'?AThe;artles agree that 1n the ‘event Buyers are able

‘thevloan obt 1ned,from the lending 1nst1tut10n to be paid in

qual mo th y 1vsta11ments over: a flve year period. 1In the event

Klamath County, Oregon, at a prlce not to exceed an amount
-qualified appraisal
a/ and’ sa1d property shalil remaln S0 listed until the
s e1ther reflnanced or sold: The Buyers- shall make
_p”11cat10n with. ‘not less than three lendlng institutions with-
S ix ﬁonth perlod ‘after July 1, 1981 under the same terms
‘set. forth»above. Buyers shall prov1de Vendors copies of all
_ean appl_catlons and listing agreements made by them. Failure
of ﬁhe;Buyers to comply with the provisions of this paragraph
a>de£ault under thlS contract and Sellers shall be
4ent1t1ed to. all remedles as set out hereafter.
| Tlme 15 of the-. cssence in this contract -and the Buyers
covenant to promptly make all payments of principal and interest
when due and to Otherwise fully and promptly perform their obli--
gatlons undcr thn eomrac y and in the event of default by the
:-Buyers upon any oE thn terms and conditions contained herein,
[‘Sellerszmay, upon th1r1y (30) days wrltten notlce to the Buyers,

¥ and prov1d1ng sald default continues durlng sdid thirty (30) day

perlod 4declare thlb contract termlnatcd and at an end, and upon
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Y 1nat10n, all of the Buyer s rlght title and interest

and all payments

'ade by Buyers to Sellers and. all 1mprovements or fix-

iet thelr optlon foreclose this contract by
in equ1ty, and upon the f111ng of such sult
rlght tltle and 1nterest in and to the above-
”ehall 1mmed1ately cease Sellers shall be
o thelimmedlate posse551on of said property, they may
: y and take possess1on of saldpropertx,removing the

'+r effects and atl payments theretofore made by

Such rlght to possession in the
'rsishall not* be deemed inconsistent w1th the suit for
’o_eclosure bﬁt shall be in furtherance thereof, and in the
duyers shall refuse to deliver posse551on upon the filing

by the execution of thls contract, consent

~1ng a bond or hav1ng a recelver app01nted OR

"f Sellers shall have the rlght to declare the entire unpaid

at Jud1c1aldsal s w1th the proceeds thereof applied

attorney s fees: and the balance due the

- CONTRACT 'OF SALE -




s“and may recover a def1c1ency Judgment against the Buyers
T any unpald balance ‘remaining thereon.

In addltlon to the aforementioned remedies, Sellers shall

: have any and all other remedies under the law.

In Case su1t Oor action is instituted to enforce any of the

"54ffthls contract the prevalllng parties shall be

ments pr0V1ded by. sLatute
The Buyers further agree .that fallure by the Sellers at
“%any t1me to requ1re performance by the Bu)ers of any provision

<he'eo lshall 1n no way affect the Seller $ right hereunder to

: }genforce the same 'nor shall any walver by sa1d Sellers of the

n;br'ach of any prov151ons hereof be held to be a waiver of any
;fsucceedlng breach of any such prov151on or as a waiver of the
:“prov151on 1tself 7

' It 15 understood and agreed hy the partles hereto that
L%nelther thlS contract ‘nor any 1nterest in- such contract, or in
jfthe above descrlbed property, shall be a551gned conveyed or
7:transferred 1n any manner whatsoever dlrectly or 1nd1rect1y, by
Vfthe Buyers w1thout the written consent of the Sellers nor may
fﬁposse351on or control 0f the premlses or any part thereof or

f: nterest thereln be transferred,by the Buyers without the written
f*consent of the Sellers

- ”‘ﬁWITNESS wheleof the sald partles have ‘hereunto set

r;the1r hands 1n dupllcate the day and year flrst above written.

lz/ / Z /zu,/ e

Seller

qu WK sl

5 Buyers }
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oo yesse _OctgBens G, 1978,
:of}Klamath ) ‘ ,

P'rso ally appeared thée above- named WILLIAM J. BUSHAW and

;HELEN E BUSHAW 'and acknowledged the foregoing 1nst1umeﬁt4to

“be thelr‘voluntary act. Before me' 

“or Oregon
M Comm1551on expires:

@cz;m)zo 1078,

)
County of Klamath )

sTATE OF OREGON; COUNTY OF KLAMATH; ss.
“est for record ot request of Transamerica Title Co.

-..9th day of -Octoben_~__A D. 1978 at 3:48cicck PM., anc
:uly; recorged in Vol M78 of Deeds on pcq322493 .

2;’ \‘v"ﬂ D. MiLH Count/ Cinrk

Fee $21 00
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