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THE MORTGAGOR e

S S THEODORE J. PADDOCK
:hereby; i‘:_xo,'r_t'gége,r{orn.AmATH»,FmsT': FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
nder. the-laws of .the United States, hereinafter called “Mortgagee," the following described real property, situated inKIlama th

County, State of :'O'rvegovn,i and all interest or estate therein-that the mortgagor may hereaftar acquire, together with the incoms,
rents and:profits thereof, towit: " . :

Lot 8, Block 3, Tract No. 1035, GATEWOOD, in the County of Klamath,
State of Oregon. = : o

In the event of an
mption, the entire unpaid balance shall
ayable.

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the -
-above : described premises, and all ‘plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum;, shades and built-in‘ ranges, dishwashers and other built-in-appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the aboveinamed mortgagors for the principal sum of

e EORTY =THO.__THOUSAND_AND_ NO/100==mmwmm S e I
’ istallments on the 9th

Dollars, bearing even date, prin@ipiﬁl.,hndl interest being payable in JHi

-day_of April, 1979 and the 9th day of OctoRer.. 1979 and.the.principal..
~ba ce plus_interest due on _or_ before 18 rexxx . from date, 19,

and ‘to secure the payment of such’ additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the "above described property as may be evidenced by a note or notes.  If the mortgage indebted-

. -ness is evidenced by more than one note. the ‘mortgagee may credit payments received by it upon any of said notes, or part of
any.payment .on.one: note ‘and part ‘on another, as the mortgagee may elect. :

The- mortgager  covenants - that he will keep ‘the buildings: now ‘o; hereaiter -erected on said mortgaged properly continuously insured

- s against loss by fire ‘or other. hazards, in _such comparnies -as the mortgagee may direct, In an amcunt not less than the face of this morigage,

- -with loss:payable first to the mortgagee to the full ‘amount of said indebtedness end then to the mortgagor: all policies to be held byagxo

‘- mortgagee. -The. mortgagor- hereby - assigns. .io the mortgages all right in ali policies of insurance carried upon said property and in case of
loss “or’ damage 1o the property. insured,  the mortgagor hereby appoints the mortgagee as his agent o settle and adjust su loss or damage

< ‘and " apply. the  proceeds, or so much thereof as may be necessary, in payment of scid indebtedness. In the event of foreclosuze all right

C- Otim mortgagor in all policies then in force shall pass fo the mortgagee thereby giving' said morigages the right to assign and tronsfer said
pol S. . .

- ‘The mortgazor further covenants that the building or bulldings now on or hereafter ‘erceted upon said premlses shall be kept in good repair, not altered, extended.
= remioved or' demolished without the written consent of the mortgagee, and to complete all buildings In eourse of ceonstruction or hereaffer constructed thercon within six
months from the date hereof or the date construction is herealter commenced. The mortgagor agrees to pay, when due, all faxes, assessments, and charges of every kind
levled or assessed-against said premises, or.upon. this mortgage or the note and-or the Indebtedness which it securcs or any transactions in conneetion therewith or any other
- len:.which may:be adjudged to be prior. to the lien of ‘this: mortgage or. which becomes a prior llen by operation of Iaw: and to pay premlums on any life insurance policy
*- which “may . be assigned .as furthee security to mortgngee; that for the purpose of prosiding regularly for . the prompt payment of all taxes, assessments ang fovernmental
» charges :lesled " or “assessed.- against . the mortgaged - property and- Insurance premiums while 2ny part of ‘the Indebtedness secured hereby remains unpald, mortgagor will
© pay: tothe -mortgagee on’ the date instullments _on principal and: interest are payable xn amount equal ‘to. 1/12 of sald yearly charges. No interest shall be paid mor-
gagor-on. sald amount; and sald amounts are hereby pledged to mortgagee as additional security for the payment of this mortgage and the note hereby secured.

: vSh:onld:'the }hortg}ng‘ur"r;lll to keep any of “the. forezoing ‘coren:mts, then the mortgagee may perform them, - without waiving any other right or remedy herein given for
Y. such’ breach; and all expenditares. in that. behalf shall be. secured by this mortgage and shall-besr interest in accordance with the terms of a certain promissory note of
even date’ herewith ‘und be repayable by the mortgagor on demand.

O I cuseci default in the pcx‘gmem of :my installment of said debt, or of a breach of cny of the covenants herein or contained {n the
“ application : for loan executed by the mortgager, - then . the entire debt hereby secured shall, at the mortgagee’s option, become immediately
dus’ without notice, ‘and this morigage” may  be foreclosed.

- The mortgagor shall p the mortgagee  a reasonable sum as attorneys fees in any suit which the mortgages defends or prosecutes to
' protect “the’ Hen" hereof ‘or . to- foreclose this’ mortgage; and shall pay_ the costs and disbursements allowed by low and shall the cost of
h 6 3s an b g same; “which sums shall be secured hereby and mch be included in the decree of foreclosure. 'pon bringing
action to-foreclose - this. mortgage or. at any ‘time while such procoeding is pending, the mortgages, without notice, may apply for and secure
the of .a_ recei {for the morigaged property or any part thereof and the income, rents end profits therefrom.

3 mvo:t;qnqo'r: consen!é to'é personal deficiency ludqrﬁen! for any part of the debt hereby secured which shall not be paid by the sale
roperty. ¢ s R

,"'r . (-3
f said 5

7 Words used in! this mortdage. i _the present tanse- shall include the future tense; and in
aentter gende:

the line shall include the femi and
;and _in the slnqulc; §hall‘ix§c]ude the plural;' and in ‘the plural shall include the singular,

the. cov and* agree herein shall be binding upon all successors in interest of each of the mortigagors, and each
the benefit K of  any sug:cessprs‘,in*mlergm of the mortgagee. .

Klama.th...FallSregon, this* .....29th = Prantum Ve ) day- of ....Wbeg ......... ..,._7i_‘, 1878.
(SERL)

i day o : October

,,Bo‘{o'ro_v me, ‘the 'underﬁ(ﬁnpd. a Notary Public for sofd state versonally  appeated the within named

'THEODORE J. PADDOCK

ducﬁbod in and who executed the within instrumont ond acknowledged to mo that P
rthe 'purposas thoreln  exprossed; -

};nr{.{mto‘ set 'my hand ond ofiicial  se o day.and ye gbove written.

- Ko ... o IR~
- Not, .Public_ for the _Stat Oregon
‘ Reslding - mKlamath“..éaoil.‘SOregon.

My commission expires:

- 2T
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