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th day eri0CtOBer... i e T 19780 Botween

Cioneia -as grantor, William Sisemore, as trustee, and
AND LOAN ‘ASSOCIATION, a ‘corporation organized and existing under the laws of the

JAMES . M...PAULEY.-

escribed real: property-is not currently used for agricultural, fimber or 'grazing purposes,
3 T IR N 3

1 nances. tencments, hereditdments, rents, issues, profits, water. rights, easements or privileges now or

ved from ‘or ‘in- anywise “appertaining to the above described preémises, and all; plumbing, lighting. heating, venti-

ng;> refrigerating; watering égdtirric}pﬁon apperatus; squipment and. fixtures. together with all awnings, venetian blinds, floor

lace: such: as wall-to-wall carpeting: and linoleum, shades and - built-in appliances now or hereafter installed in or used in connection

¢ premises, “including all nterest therein which the grantor has or may hereafter acquire, for the purpose of securing, L

grésment of the grantor ‘heréin cohtained and the peyment of tha sum ofSIXTEENTHQUSANDANDm/lOO”"- »

) Dollars,  with:interest thereon according fo the ferms of a promissory note of even date_herewith, payable to the

magg by the ‘grantor, principal- and interest b_’eing" payable in monthly installments of $..

1978

... . commencing

acquisition “of. the property by the benefleiary after default, any balance remalming in the

\ g reservo . account ‘shall_be credited to the Indcbtedness. I any authorized reserve account

16 “the’ above: described" J)ropert{.*ar may. bo evidenced by & for . taxes, s, 1 P and other charges is not sufficlent’ at any

Gdebtedness secured by this:trust deed s evidenced' by. - time for the payment of  such charges as they become due, the grantor shall pay the

aflciary. may credit-paynients recelved by iL Upon. . deffelt to the benefielary upon demand, and if not pald within ten days after such demand,

any. 1 n‘{‘ , payment_on one note and.part on another, the beneficiary maoy at its option add the amonnt of such deficit lo the principal of the
as’ the beneticlary. may-elett. - T L : z g

- ] : ohligation secured hercby. .
e grantor hereby covensants to and with the’trustee’ and the boeneflclary Shoutd the grantor fail to keep unz of the foregoing covenants, then the
hat the_said premises and propertytonveyed by this trust"deed sre - heneflciary may at its option carry cut the same, and all its expenditures there-
‘clear: of. -all - encumbrances and: that - the "grantor .wii-and. his heirs, .-for shall draw interest at the rate specified in the note, shall be repayabls by
and ' administrators sball ‘warrant and defend his sald titlo thercto

: £ the grantor on demand and shall be secured by the lien of this trust deed. In

o .claims of ;. all ;persons-whomsoever., . ;. thisiconnection, the beneficiary shall have the right In its discretion to complete

AR 1 ) . “ ‘any improvements made on said premiscs ané also to make -such repairs to said
property as in fts sole discretion it may deem necessary or advisable.

d shall .fm:‘-her secure the pay of such money,
Icaned, hersatter by. the beneficlary to the grantor or others

and agrees to pay sald note according to the terms
taxes, assessments and other charges levied against
“sald . property; 3 suid : property -free from all  encumbrances having pre-
. cedénce over this trust:deed; to p all build in course of construction

{ . or: hereafter constructed: on :said %remlses within " six hs from the date
hereof or .the date construction is hereafter commenced; to repair and restore
like manner ‘any - butlding or improvement on
dameged or destroyed and pay, when due, all
benetlciary- to inspect . £ald - property at all

S es “during construction; to’replace an work or materinls unsatistactery to
beneficiary. within ‘fifteen days. after wntten notice -from beneficiary of such
act; not to,,remo;re or destroy.ani building or improvements now or hereafter

e - 8l 1,

10 -keep all imp: now ‘or
ie:ty; in -good “repafr-and-.tg: commit ‘or suffer
~keep-all! hulldlngu.’pmpert{' and “linprovements
nsald . p. ! ly -lnsurced t loss
s. a3 the beneficiary . may from time to time require,.
glnat: principslssum”of: the note or obligation
..company, or. companies: acceptable to the: bene-
policy ?t insurance’ in correct form and with

‘i The :grantor. cove
thereof ' and, :when* due, i

The grantor further agrees to comply with allslaws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with .or
in enforcing this obligation, and trustee's and attorney's fees actually fncurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or, the rights or powera of the beneficiary or trustee; and to pay all
costs and expenses,. Including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneficiary or-trustee may appcar aod in any suit brought by bene-
‘{;Clﬁr)' 1o foreclose this deed, and all said sums shall he secured by this trust

ecd. - o .

The bcnu‘ﬂclar_\' will furnish to the grantor on written request therefor an
anpunal statement of account but shall not be obligated or required to turnish
any further statements of account.

1t is hutual!y agreed that:

the. beneficlary attached and “with
¢ “‘of> the! heneficiary at least
- of ‘nn{" such’ policy of -Insurance. - If
not - 80 tendered, - the heneficiary may in its own
-for the beneflt of ‘the" henetlciary,. which: Insurance
during- the full: term of the pollcy thus

of < providing egularly ‘for the- prumpt - payment”of =1l taxes;
¥ ast tal’ charges' Jevied “or 2isessed ‘agalnst the ahove described pro-
pérty, and I while the: i ‘secred -hereby ‘is in excess of §095
of - the_ lesser  of . the. original purchase price- pald by, the grantor at the time the loan was
made -or the beneficfary’s original appralsal value of . the property at the time the loan
way,. made, - grantor will- pay_ .to the. benefielary- fn' 2ddition to the monthly payments of
princlpal and. Intecest : payable  under 'the-terms of; the. note o cbligation seeured herehy
on;the date - Installments on . principal and . Interest “are poyable an-amownt equal to 1712
77 o the; taxes, -aswesaments, and other. clmrfu due and payable with fespect to sald propety
2 within each: sutceeding: U3 mantha ant. ala: 1 /N6 of U insiranive presiaim payahle with
T rorgeats tu: kahl- property, within - each . sucoending . theed. yrara while thls Tt Deel &3 Iy
Ay, estimated sand - edary. shall Pay, to e grapi
“the highest rate sutherizad te be pald
- by:banks  on: thelr..open’ ook Eccounts : minus: 3 /4 :0f:1 %, I.5uch rata s less tdan
~40f, the rate-of iinterest: pald shall bs. 4%, Interest- shsll. be: computed on. the averalo
monthly - balance in - the account- and - shall ‘be’ pald: quarterly . to the grantor by crediting
3 -account the amount ‘of the interest due, -

an) it HXi ass&ssmcn'l.s:nnd uther. élwrges lm’le:'l
ty;” or.-any. part’ ibereof; ;hefore: the same begl

¢ assessed ~agal 1d :proper n-to bear

= Interest and also to pay: premiums: on all” Insurance policies upon sald -property, such pay- .

#:t0 be. made through-the beneflciary, as aforesajd.  The grantor hereby authorizes
ry-to. pay:any :and all taxes,. assessments: and -other charges  lesied -or imposed
te- amounts s shown- sithe :statements - thereof - furnished by the

_without warranty, all ot any part of the property. The frnntee n

1. In the event thet any portion or all of said property shall be taken
under the right of d in or the shall have
the right to cominence, prosecute in its own pame, uppear in or defend any =mc-
tion or procecdings, or to make any compromise or scttlement In connection with
such taking and, if it so elects, to require that all or any portion of the money's
pnf’ablc &8 compensation for such taking, which are In. excess of the amount re-.
quired to egny 2il reasonable costs, expenses and sttorney's fees necessarily pald.
or incurred: by the grantor. in such proceedings, shall be psid to the beneficiary
and applied by it first upon any reasonable costs and ezpenses and attorney's
fees necessarily pald or incurred by the beneficiary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such instrumepts as shall

y-in i such p , promptly upon the. beneficiary’s

e
reguest.

o, At any .time and from time to time uron written request of the bene-
ficiary, payment of {ts fees and presentation o this deed mnd the noto for cn-
dorsement ({r care of full reconveyance, for enncelintion), without affecting the
Uability of Any person for ihe payment of the indebtedness, the trustee may (a)
consent to the mnklnxi of any wmap or plat of sald property: (b) joln in granting
any easement ar creatlng and restriction thereon, () lolo to n{ subordination
or other agreement affecting this deed or the. Hlen or charge hereof; (d) reconvey,

In any reconvey-
ance.may. bo described as the “person or persons jegally entitled thereto” and
tho recitals thereln’ of any mattcrs or facts shall be conclusive proof of the
t;lufilnfg!ngsoothqcol. Trustee's fees for any of the services In- this paragraph
shall be $5.00."

3. ‘As additional security, grantor hereby assigns to beneficiary during. the
continuance of  these .trusts All rents, issues, royaities and profits of 'the"?ro-
perty affected by’ this deed and of any personal property loeated thereon. Untll

rantor shall default in the payment of any indcbtedness secured hereby or in
he performance of -any agreement hereunder, grantor shall have the right to col-
lcct.nll such.rents, issues, royalties and profits earned prior to defaul ¢ as: they

£ ;. miseysments’ or zotlier  ¢hargies, fnd i o pay_ the :
lints shoun' on-thestatement: by.
es “and* o “withdraw” the

{f. apy, established for that purpese,

responssible : for - fallure 1o have ar
: t ] ¢ tnsurance- policy,” and the- beneficlary hereby is authorlzed, in the
ent of any lpss, to- compromise. and :settle "with any fnsurance company_and to apply any
such :insurance recelpts. upun : the oblizations secured: by this - trust: deed.In . computing . the

mount. of_ the -indebtedness” for payment . and satistaction dn fall or’ tipon- sale or -other’

as ‘the beneflelary .may determine,

-due: and- payable. Upon any default by the grantor hereunder, -the bene-
ficiary: may-at any’ time without notice, either-in person, by agent or by a’ re-

- celver-to- be ‘appointed %y s court, and without regard to the adequ:
n

acy of any

security for the indebtedness hereby secured, enter upon and take possession of

sald. property, or.any pert thereof, In its own name sue for or ctherwise collect

the rents,. issues ‘and profits, including those past due and unpald, and spply

the same, less costs and expenses of operation and coilection, including reasoa-

able attorney's fees, upon any Indcbtedness necured henbr,\ nd'In such’ order
¥ % P

e ®
o e




o of said property, the collection founcement: at the time fixed gsru:e p ding P

of fire: and. other lnsuranca pol. deliver to the:purchaser his°deed in form-as required. by 1aw,

:dzmagoe of -the property, and - . perty 2o sold, but without -sny covenant or warranty, exprees- or

not cure or waive any de- recitals in the deed of any matters or tacts =hall' be .conciusive proct of the
net "done . pursusnt - to truthfulness thereof. Any person, ‘excluding tho. trustee but including ‘the grantor

il oot nnd"t.hevbeneﬁdary, may - purchase. at-the sale.. - :

. ting .of apy sale or con- 9. -When the Trustee sells pursuant to the powers provided kL
tract : fol f:.the: : d -furnlsh beneficiary on.a {rustee shall ,appli - as follows::
form : N wnumlng the purchaser. as  the expenses of the
" would n ! shall pay beneticiary reasonable charge by the attorney.
i e trust deed. - (3) . To" all persons having
P R S interests of the trustee in the trust deed
this . instrument - and . upon defanlt- by the order of their priority. " (8) The surplus, if an{‘., to the grantor of the
N :in: pay any. aec\lred;hepeflf or in. performance of any  deed or o his  successor. In interest eatitled such “surplus.
agreement ‘hereunder; the:hene(ldnry'mardaclare» ‘suns .secured - hereby -im- . v . L
mediately. due‘and;}m by - the trusi ! detault .10.". For any reason permitted by law, the beneficiary may from time o
to:seli ;the it L ¥, - which ' notice tee shall’ to be time. appoint. 8’ or to any trustec named herein, or to any
3 3 of. v trustee. appolnt d-hereunder, Upon such appolntment and without con-
“the_trustee this trust.d veyance, to the successor trustee, the latter shall be vested with all title, powers
expenditur: aecured - liereby, and dutica conferred upon any trustee herein named or appointed Each
¢ sale and -give notice thereof "as then such appointment and substitution shali be made by writtes ins
T i o - P by “the beneficiary, coutaining reference to this trust deed and its place of
- N . record, which,:when recorded in the office of the county clerk or recorder .of the
county ot counties in which the property is situated, shall be conclusive proof of
pruper. appointr-ent: of the successor trustee. [T

3 costs’and .exp -, 11, Trustee accepts this trust when this deed, duly executed and acknow-
the > obiigation - and ‘trustee’s and - attorney's  fees Jledged.is. made a public record, as provided by law. The trustee is not obligated
her than: such portion of: the principal as would to not"{ any parly. hereto of pending sale under a:j other. deed of trust or of
fuult -occurred .and thereby cure _the default. “any.action or proceeding. in which the grantor, beneficiary or trustee shall be &
3 2 R .- 1 party - unless such action or proceediag is brought by the trustee. R
ulred by ‘law: following : : . i

efanit and giving ‘of: afd-potice of sale~the . - ::iif. . This_dced applies to, inures to the benefit of, and binds all partles
the:tlme'_nnd_plaue‘ﬂxed by him' in_sald-notice hereto, their, heirs, -legatees devisces, administrators, executors, BUCCeASOrs snd
arate parcels,” ‘and-jn such- order-as he ma{ de- assigns. The- term “beneficiary’ . shall mean the, holder and owner, including
ighest hidder for:cash, in Jawful money. o the gledgee, of the note secured herchy, whether or not named as a beneficlary
‘sale; Trustee’ may, postpons sale of ail-or erein; In construing this. deed and whenever the context so requires, the mns-
jcement* at such-time ‘and place of _cullpe gender includes the feminine and/or neuter, and the singular number in-

stpone . the. sale by .pu : “cludes the plural: ™ . .

. -{SEAL)

19.78_., before me, the undersigned. @

aticol individual nomed In and: who executed the foregoing instrument and acknowledged to me that
o uses; an pu_x'pésés therein cxpressed. i " )

seal- zhé . dcry and

STATE OF OREGON '} )
“County of Kamath.....f

1 ‘certify that the within in ent
was Teceived for record on theTln.-
o dctobar 8

‘(oon'T. UsE ! THIS ol . M., and recorded
- '8PACEi RESERVED

FOR' RECORDING . -~ : ; iﬁ book . -~~<-'M7—8—- -on page -22511

LABEL IN7COUN- ©. - Record of Mortgages of said County.
TiES WHERE - S : :
CluseD.y o

G S Witness my hand and seal of County - :

County Clerk

"BYW dAhrih

Fee $6/00°"

| REQUEST FOR FULL RECONVEYANCE
To b wsed ‘oaly; whon ohllgaloms hovo booa poid.

ulvljndgblpdnags”as’;ﬁmd;}ay tha,!oreqol'pq trust doed. All sums secured by said trust deed -
& dirseiad, on' paymiont to' you of ony ‘sums owing to you under the terms: of. said trust-deed or
n nocured. by. aald, trust .deed {which ara delivored to you herewith together with said :

“ dealgnated b}'iihé‘:tthm of sgid trust deed the estate now held by you under the -

ey g
oy T




