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BANKS AND J'A.NITA’BANKS ,husband and wife.
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v...........................,.......esgrantor,Wnlhemesemore,astmstee,and

g ntained and the payrment of “the “sum “of NTNE
Dollars. with” interest 1hereon accordm to tha *erms of 8 promlssory note of‘:
g

‘19 ..18.._

trust “deed sh all:furth dd, money,
may :| be loaned. herealber by the beneﬂeiu.ry tu the grantor or other:
ag in it i theabove-'described ropert{ as” mag be evidenced by a
his trust deed is evidenced by
t ‘payments ‘recelved: by it- upon’
te and prt. nnother

If the Indebtedness lecure
‘the.beneficlary: may cre

granto reby. enants w and with: the trustee nnd the beneficiary. -
,hereln that the nld premlsea and: proj crt,y nveyed~by -~ this trunt deed are
nd clear of “all - encumbrances. an, that “the -grantor . wili “and his - helrs;
and shall and detend b mld title therebo
ngalnsc the ‘claims ot -all.:persons- whomxocver .

~E ~The grnnwr covenants and agreu -to pay -sal. note according to the terms
thereof nn when! due,” gll Ytazes,. usessmcnt.s and other charges levied against
sald. pro; keep *said property free from- all encumbrances having pre-
o thls trustideed; to complete all bulldlnxs in coursc of construction

or _hercafter ‘constructed- on . said

remises. within -six months from the date
* hercof. orthe date construction is

ercafter commenced; to repair and restore
or [mprovement on
d: property which: may bs dnmaged ‘or destroyed Rn J when -due, all
costs “incurred therefor;. to - allow. beneficlary to inspect sald property at nll
times : during construction; to-replace any -work or materiala unnmractory
beneﬂclnry within- tifteen - days. after written notice from bepeflciary of such
L facts:n remove or destroy i building: or improvements now or hereafter
d- premises to eep all ulldings nnd improvements now . or
> hereatter- erected - upon= sai rty;- in ¢ ~ rep! and - commit: or  suffer
B I “premises; “to - keep “all* buﬂdlngs, property and improvements -
now or, heresafter :erected on: said premises insured i loss
- by:tire or such. other hazards as the benendary may trom nme to time require,
not. |¢g:l thm the origins! pﬂnclpnl sum or the obligation

a xsum

D tO"the hene-:
rm-and with
AYOr ct the. benerlcinry attuched and with
T business of _the beneficiary 'at” least
anh ‘such policy of insurance. -If-
e beneﬂdnry may in ita” own

{gr the oeneﬂt of "t ch

1
du;lng tbc full term o(’ the poucy thus

regularly = ror the prumpt pmnent er all taxes,
v ] ‘charges- levled: or, assesscd against the above deseribed pro-
pert; : WhIle th 3! secured hereby -is {n excess:of 80¢%
of ‘the lesser’of” the_original ald Ly the. grantor: at the time the loan was
made- or the beneficlary’s ori"i.ual appmlsul salife of . the" property - at’ the time  the loan
-was; made,. grantor- will' pay’ to-the beneficlary in addition to the monthly payments of
- principal “and . Interest, payable  upder - the . terms . of the note or obligation sceured herchy
*“nthe date installments ou. principal and: inlerest. aro payablo an,_ amownt eqal to 1713
of: the; tanes, Asgosainetits,” o\ller cmm due and papalle’ with resnéet 1 wald property
and’ alsa’l./84 0 a. nsllrance 1f" wiung 1’.«)’!!)\12 \\uh

,mmg 10 -sald - property. uuhln cmdln: u\m yoata \mua b frust
and:q ; Bepeticla

1. by, Loy e ﬂ:e :.x.:ln:

g lmerut. n sald:amounts at.a;rate Aot les: m.m un lighes uumorlze\l to’ be pald

by : banks .00° thelr-open  passtiook ; accounts: minug 3 /4 ol 19, 1T such rste Is less than

467, the rate-of -Interest: paid:shall be 4 G. Interest:shall be conputed on the aserage

“monthly - balanice - In - the . account and ‘shall be - pald quarterly ta the granfor by crediting
T to $0r0 atcount uxo :\mount or lhe interest duu .

he grantor: ls 0 any.-and all: takes, 2 mmenu atigd nu;er dmrges Testal
. assessed * agalnst” said -property,: or. any. part:: thcrwr before. the same begln to bear
.lnxerest al also {0 pay premiums on all Insurance rmurlcs upen safd property, such pay-
_mints ‘areito’ be made -through the beneficlury, as aforesald. The grantor hereby autborizes
the: eneﬂckry pay. any znd ‘all -taves;-assessments.and other charges ‘levied ror imposed
‘property ‘in ‘the amourts. as”shown. by e ‘statements - therect- furndshed: by the

er. charges, “and. 1o° pay the :

fherem which the grantor- has or may hercafter cc?mro.

for the purpose of securing
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106.18...

fo the
. commencmg

acquisition of the property by ‘the beneficiary after default, any balance remaining in the

. }'&sme account, shall be credited to the indebtedness. If any authorized reserve account
= for

taxes,” ms - and - other charges is not sufficlent” at any
time for the payment of such dmrx,w as they beceme due, the grantor shall pay the

- deficit to the bepeficlury upon demand, and if not pald within ten days after such demand,

the beneficiary may at its optien add the amount of such deflelt ta the princlpal of the

-7 obligation ‘secured ‘hereby.

Should the grantor-fail to keep :m?l ol the !oregolng covenants, then the
benéficiary “miny-at its option cerry out the same, cnd all its expenditures there.

< for shall draw interest at the rate specificd in the note, shall be repayable lg

the grantor on demand and shall be secured by the len of this trust deed.

. this connection, the beneficiary shall-have the right In its dlscretion to complete
.--any -improvements made on said premises and also to make such repairs to sald

property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, or(hnanceﬂi, regulations,
covenants,-condltfons and restrictlons affecting said property; Fay all costs,
fees and” expenses”of this" trusy, lncludlng the cost of. title search, as well as
the othier costs: and cxpcmwa of the trustee Incurred in connection with or
in enforcing thig obligation, and trustee's and attorney's fees ncumlly {ncurred;
to appear. in and defend any action or ?roc:vcdlng purpornnx to affect the secur.
ity hereof or the rights or powera of the bcneﬂch\r{ or trustce; nnd to pay all
costs and expenses, jncluding cost of evidence of title and nuorncy'u fees 'In: &
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneficiary or trustee may appear and in any -suit brought by bene-
fxcéﬁry to !oreclose this deed, and all sald sums shall he secured by th s trust

deed, .

The beneﬂciar\' will furnish to the grantor on written request therefor an
annual statement of account but shall not he obligated or required to furnish
any turther statements of account,

It s mumally agrced thnt. -

n the event _that-any portion or ail ot utd properdy shall be taken
under - the righ of or shall have
the right to commence, prosecute in jts own name. nppear in or de!end any ac-
tion wmcecdings, or to make any compromise or settlement in connection with
such ing and, -if it so0 elects, to require that all cr any portion of the money's
pn?nblc as: compensntlon for such taking, which are in excess of the amount re-
quired to gny all-reasonable coats, expcnses and attorney’s fees necessarfiy pald
or. incurred by the grautor in such procecdings, shall be paid to the bensficlary
and applied by it first upon any reasonable costs and expenses and attorney's
fees necessarily pald or incurred by the beneficlary in such pmceedlngs, and the
balance ‘appiled-upon the indebtedness secured hereby; and the gran r agrees,
at its ‘own expense, to take such actions and execute such instrumenu shall
be ne%cssnry in ohtainlng luch compensation, promptly upon .the. beneﬂduyt
raques .

At w) time and from time to tlme uron written rtguut of the bene-
Hclnr). paymeht 0f its fecs and preaentation of this deed and the note for en-
dorseinent (in care ol full recoaveyance, for cancellation), without affecting the
Uabitity of any person far the payment of the indebredness, the trustee may (a).
consent to the making of any map or P\nt of sald property; (b) join In ting
any easement or creating and restrictlon thereon, (¢) loin In zny subordination
or other agreement affecting this deed or the llen or charge hereof: (d) reconvey,
without warranty, all or any part of the property. The Frnnlce In' any reconvey-
ance -may be described as the “person or persons legally entitled mmw" and
tho recitals therein of any matters or facts shall be conclusive proof of the
t;‘uth(ulngsoomcreor. Trustee’s feen for any of the aervices jn this parngraph
shall W,

3." ‘As additional aecurlty. grantor herehy assigns to beneflclary during the
continuance of these trunts all rents, fssucs, royalties and: profits” of the
perty affected by this deed and of any personal property located thereon. Until
grantor shall -default In the paynient of any indehtedness secured hereby or In
he performance of any-agreement hereunder, grantor shall have the right to ool
ect: all such- rents, 1ssues, roylmel and gmﬂu eu-ned prlor to- dehu t

thei Insurance:carrlers -or. their rep-

t wﬁ(bdmr the “suma i whieh~may>:be" required Ivom: the’ reserve > aecount;

it any;” mabusbed for that . purpose.. The ‘grantor: agrees 1o nu- event to hold. the beneficiary

esponslible for-failure : to: bave’.any': insurance™ written: or for ‘any: 1oss -or damage growing
out -of a‘defect In any’ insurance: policy,” and -the ‘beneficlary. hereby: is authorized,: in the -

event of -any loss, 1o compromise.and.settle with:any. insurance company znd to npuly any
such:Insurance receipts upon’ the obligations ‘secured by this: trust -deed, ‘In computing the -

mount of; the indeb'edmss for pnment end . satlsfaction {n full- or -upon sale or other

‘sald property, or.any part thereof, in Its o

due sand -payable, Upon any d ene-

felary may At  any. time “lthout notice,’ :lther ln person, : bzh agent or by & Te-

ceiver-‘to be appolnted by:-a.court, and-without regard-to the.adequacy of any

security for the lndebtedness hereby secured, enter upon and tske poneulon of

wo name sue for or otherwise collect

the rents, issues and profits, inc]udlng those past due and unpaid, and spply

the ‘same, Ie:s coste and - expenses of of e'gcmucm and collectlon, including reason.

able attorney’s fees, upon any fndebtedness sccured hereby.snd {a-such- order
as the benel lclnry may determine, . I
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ing n andtaking possession of said property, the collectlon  douncemnent at the time fixed by the preesdlnrpo-tpouement. The trustee shafl
issues and ‘profits or ‘the proceeds of fire and other Insurance pol- - deliver o the purchaser his deed in form as q by law, eying the ga
tion or awards for n.:; taklndg or-damage of the property, and perty so:sold, but without any covenant or ‘warranty, express or implied.
release thereof,” as: aforesald, shall not cure:or waive any de-  recitals in the deed of any matters or facts shall be conclusive proof of ths
efault: hereunder or. fnvalidate any act: done: to  truthtul thereof. Any person, excluding thé trustee but including the grantor
B H C R e e - e and the beneficiary, may purchase at the sale, B

antor: shall “notify beneficlary In “writing -of ‘any sale’ or con. When the Trustes sells pursuant to the powers provided herein, the

o Th © 9
tract: for: saie ‘of..the abovrducrlbed' property’ and :furnish beneficiary on a trustee shall -appl; ths:i proceeds- of the trustee’s sale as follows: (1) To
L]

led ‘it with such personal e p as the. expenses. of the o of the trustee, and &
nﬁ.na.ruy be required of a new loan applicant and shall pay beneficiary reasonable charge by the. attormey. (2) To the obligation secured by the
AR = S : trust' deed. . (3) To all persons having recorded lens subsequent to the
< : Interests of the trustee.in the trust deed as tneir interests appear In the

:ds. ‘d‘u']')o‘l»l cié!nnlt« by the crder of. their priority. "'(4) The surplus, if any, to the ntor of the trust
in.p 1t of tahny: debted: d:hereby or in performance 6f any  deed or to hisp succe{ssor in lnt,eresrt? entitled ¥£, such sugrr:lus.
& ¢

d - hereby . im-

B msy; d . sums h - A - i
mediately, due; and-payable by dellvegy w{he_ trustee of written:notice of default . 10. .For any reason permitted by law, the beneficlary may from time to
e int a

and: election.. to: sell . the -trust, property, -which. notice trustee. shall cause to be tim

to any trustee named herein, or to

or
- dulyfiled for. record, Upon. delivery of said:notice of default ‘and election to’sell, ‘trustee d hereunder. Upon such appointment and without c?xi
the:beneficlary- shall deposit, with ‘the -trustee.this .trust deed ‘and’ all promi veyance to'the successor, trustee, the latter shall be vested with all title,
notea. and documents: - evidencing : expenditures secured “hereby, whereupon  the and dutles conferred upon any trustee herein named or appointed hereunder, Each

hall. {ix - the time and place of. sale and give notice thereof as then  such appointment and substifution shall be made by written Instrument executed
L law, s e R T Sl by -the beneficiary, contalning reference to thls trust deed and Its place of
. N N L Ll Lol record, which, when recorded in the office of the county clerk or recorder of the
ter’ defauit .and any -time prior to five days befors. the date set county or countles {n which the property Is situnted, shall be conclusive proof of
Trustee for the 'Trustee's  sale, ‘the  grantor Jor ‘other ' person so proper intment- of the trustee,
d:‘'may” pay., cténe _entire (a.mgugt, then due under this: trust deed ' and

in en’torcidl]g the é:rms of " the
“then: be.due ad-no: default ocecurred. and thereby, 'cure,vtl‘xeAdp{aulyc. any action or proceeding in which the grantor, bene!

BELUL J costs and expenees- actually fncurred 11, Trustee accepts this trust when this deed, duly exrecuted and ackoow-
b - and -t d . att s £y ledged is made-a public record, a.sdﬂlmvlded by law. The trustee is not obligated
g sale under u{ other deed of trust or of
lciary or trustee shall be a

e . party - ualess: such action . or proceeding fs brought by the trustee.

law: following . L A - .
fault: and giving ce of sale, the 12. -This dced applies to, Inures to the benefit of, and binds all parties
at the time and place fixed:by him In said notice -hereto,: their. heirs, ‘logatees -davisces, administrators, cxecutors, successors and
qegmte“pamln.‘ and ‘in such order as he mn{‘de- assigns. .The term: “beneliciary”. shall mean the holder and owner, inciuding
.the highest bidder for cash, In lawful money of the ledgee, of the note secured herghy, whether or nol named as a beneliciary
o time of; lllo.tTmlMimng postpona- sale of ail or erein. In construing ‘this-deed and whenever the context so requires, the mas.
roperty. by public announcement st such' time-and: place of culine gender includes the feminine and/or peuter, and the singular number in.

to. time. thereaftar 2 tpon y..publie - an- cludes the plural, - - .

8 ees
g . $50.00 each): other than: such.portion ‘ol't.he principal as would  -to notify any party hereto of pen

WHEREOF, ‘sdid ‘grantor hés: heroitito set his hg'mé/and seal the day ond year first above written.
ABRTBANKS T 7T

. - . - = 18.78 . betore me, the undersigned, a
d “county - _state, personally appacred the within namied._ o

BANKS' and . JANTTA BANKS, hushand and wife
e, the identical mdiv!dual__s._ named in and who’ execuied: the foregoing instrument cnd acknowledged to me that
éely, and: yolimtarily- for the uses: and purposes therein expressed. -
: 2e ; Bat_riy hand” and rqf'fixed notarial s :
A MO
... Notary Public_for. Oregon
"My ‘commissfon expires:

| STATEOF OREGON
Courity'of i

“-Icertify that the within instrument

< was recelbrggofgérrecord on thel,g_q-gm

. o , day, ¢
(DON'T- USE THIs . g at §.'og g.‘.;yo'clock P M., and recorded

" BPACE; RESERVED - . | :
©",FOR RECORDING. : = - =~ il book .MI8. . on pdgeZZS]_ﬁ_

il riGrantor: Ve "~ LABEL "IN COUN: Record of-Mortgages of said County.
TO . o TIES ' WHERE . s

. iy ‘FEDERAL{S,AV'NGS; b B 7 o Witness my hond and seal of County
ND LOAN: ASSOCIATION. | sl it ;
e 0 ‘ M. D. Milne

S

ee $6.00ruy

GUEST: FOR' FULL RECONVEYANCE. -

"l'o:bo!u»»and only when obligations have beon pald.

1d dvqli,md;b!édnw iecuped bjﬁ the_ foregoing Irust deed.. All sums secured by said trust deed
afe dirfécted, on’ payment ‘to' you of any sums ‘owing to You under ‘the terms of sadd trust deed or

ess:secured-by. sald trust .deed. {which” afe: delivered to you herewith together with said

atéd by the terms of said frust daed the estate now ‘held by you under the

 Klamoth'Firét Federel Savings & Loan Assotistion, Bensficiary.
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