NOTE AND MORTGAGE Vol. %ﬂy ‘Pege 22534

T
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line which 1lies North. 88°

‘the iron axle which marks

30 -and 11, Township 39 South,
and running thence; continuing
7 gEast along the East West line a distance of 67.5 feet
thence North 1° 12! West parallel to the West section
331.4 fcct to a p01nt, thence

smtuated in the:
“East of the

G
et;hcr wlth the ten ments, herldltnmems rlghts privileges, and nppur!cnnnces including roads and casements used in connection
- the zpremises;- electric  wiring - and ﬂxtures. furnace and heating system, water hcaters, fuel storage receptacles; plumbing,
; ,vventuatlng. water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, lnoleums and floor
= covermgs‘ -built-in stoves, ovens, 2lectric sinks, air conditioners, refrigerators, frcezers, dishwashers; and all fixtures now or hcreafter
_:/installed.in or on!the premises; and any:shrubbery, flora; or. {imber now.’growing. or hereafter planted or growing thereon: and any
: ;replacements of any one or more of the foregoing items; in whole ‘or:in part, all of which are hereby declared to be appurtenam to the
. and and all ol the rents issues. and proﬁts of the mortgaged pro perty

Rollars

"1 promise to pay ‘to.the. STATE OF OREGON .TWenry. . E our.. Theusand.. Thirty. One.and.no/100m~m.

- oo : ~Dollars (§24,,031, 00.........._....). with_interest from the date of,
initxal dxsbursement by the State of Oregon, at the rate of ... .19. percent per annum such time as a~
different ‘interest’ rate- is’ establlshed pursuant to- ORS 407.072, principal and interest to be paid in lawful money of the United
State iat'the office: ol the Director of Vetemns Affairs in Salem, Oregon, as follows:

5147 00—:—---—- iiemon or - before November._13.,..197.8m: and $.147..00..on..the
15th of: eaCh month"“""“"“m‘ercaﬁu. plus ....Q0 e—-fwe1 £th..of the ad valorem taxes for each

“suceessive ‘year on the premlses “described in' the mortgage, and continuing until the full amount of the principal, interest
~and ad;]ances shall be fully paxd such payments to be applied first as interest on the unpaid balance, the remainder on the
prmcxp .

The due: date oI the last payment shall be on or before OCtOber 15,.2006

In: the’ event of t.ransfer ‘of ownership of the premises or any part thereof, I will continue to be liable for payment and
b lance shall'dr ter: t_as prescnbed by ORS 407. 0»0 from .date oi such trans{er .

é fnay- pny‘all or: any. part of:the loan at any time without penality.

'5‘1’ gago covenamﬂ \l\at )\e owns:the Pre.mises in foe simple, has good. right to mortgage same,. that the premises are free
trom encumbrauee. that he will - WArrant and .d same forever. against the claims and demands of all persons whomsoever, and this
t )§ b d: by fo re, but shall run with the land.

l to:b mé vncnm or -unoccupled; not to.permit the removal or demolishment of any buudlngs or tm-
T hereatter;exlstln 1o .keep . same in good re air. ‘to complete all cons!mction wuhln a reasonnble time. in
xy, agreement ‘made; be:ween :the ; parties hereto;.-

7 “To ud s ngly l ure durlng thc tcrm ‘ot thc moﬂgnge, ngainst 1058 by fire and such other hazards in such

_‘company.or companies: and in.such an amount as shall be satisfactory to the mortgngcc. to deposit with the mortgagee ali such
olicies’ with “receipts showing payment in full of all premiums; all such insurance shall be made payable to: the mortgagee:

&sumnce shnll be kept in"force by the mortgagor in case of foreclosure um!l the perfod of redemption explres N




of ‘eminent domain, or for any security volun-

vh‘i of the iﬁongaéee,
y. notify: mortgagee riting . of ) tranz. r of ownershlp ol the premises or any pnrt or interest In same, and t

o
‘furnish a’copy of:the* instrument ‘of transfer:to. ‘the mortgagee; a purchascr shall pay intcrest as prescribed by ORS 407.070 on
fr da i other respects this- “mortgage shnll remain in full force and. effect.

it his .option,: in. case. of default of the mortgagor, perform same in whole or in part and all expenditures

empl ent ‘of an.aitorney to secure.compliance with.the terms. of. the mortgage or the note shall

h thi l_txwte and all, such; expenditures shall be immediately repayable by: the mortgagor without
Yy mo tgage. -

: any’ of the covenants or agreements herem contamed or the expenditure of any portion of the loan for purposes
other: than those'specified! e’ application,except by 'writtén permission of the mortgagee given before the expenditure is made,
hall ‘cause- tgje entiv indebtedness at the option of the mortgagee to become immediately due: and payable without notice and this

ophons erein set forth Wwill -no! constxtute a waiver of .any nght arising from a

T re th mortgagor shall be: lxable :for- the cost of ‘a title search, attorney fees, and all other costs
curred in connect‘lon with such foreclosure

n. the breach of: any covenant he mortgage, ‘the "rtgagec shall ‘have the “right 1o enter the premises, take
; ‘ollect the ren issues and profits and;apply_ same, less reasonable costs o! collcctlon upon the 1ndebtedness and the mortgngee shall
‘have the ight: the appointment ot a receiver to couect same. ,

nd- agreem nts herein shall extend to axicbbe binding»:‘upon ﬂie heirs. executors, administrators. successors and
£ the: respectlve {parties hereto.

tigAifiderstosd s an “thaf} ‘thls‘nﬁlef and mortgage are squect 16 the "provisions ‘of - Article XI-A of the Oregon

“Itiis] distinct
itution,” ORS: 407.010 ‘to - 407.210 ag ng. subsequent amendments thereto- and to_’all: rules and tegulations which have been
r: be issued th ector of -Vet * - Affall th vlslons of ORS 407.020.

1278

“, ;....” M,%‘jﬂ o (Seal)

Dav:x.d B. Sowers

(Seal)

.(Seal)

5

hls wﬂe, and acknowledgcd the {oregolng lnstrument to be ﬁ&{/,l/ voluntary

Notary Public for Oregon

civeninii- TO D'epértment of Veterans’ Affairs
ved: and duly. recorded by me ln K‘ amath . Counlv Records, Book of Mortgages,

Clerk




