..., as Grantor,

, as Trustee,

39y
he:

H

he i‘tenen"genj s,
nd_¢he rents, issues and_ pro

in Block 9, MIDLAND, According to.the official .plat thereof . .

-héredité&rents -and;aﬁpurtenances
! its v’h(e{evo[ and all.

..., as Beneficiary,
power-of “sale; the property

e o0ffice of ithe County Clerk, Klamath County, Oregon..

MIDLAND, “according ‘to the official plat thereof on
County Clerk, Klam '

ath"County,- Oregon.

and all other rights thereunto belonging or in anywise
ixtures now or hereafter attached to or used in connec-

CE ‘6t 8ach agreement. of grantor herein contained and payment of the

/100 gH**x-

. vDovl'lars, with interest

ate ‘Herewith, payable ‘to beneficiary or order and niade by grantor, the

and interest Ige}eqi, it 'not sooner, palid, to be,due and payable .

19 ..

s of the debt secured by this instruriént is the date, stated above, on which the final instaliment of said note

described _real - property ‘is npl“ c
IT prote e security of this trust deed, granito

I timber,or grazing purposes.

;. (a).iconsent fo the making ol any map or plat of said property; (b) join in
1

o-prolecf! preserve -and: maintain’ said ‘property in good
o: o or-di " h a buildis i thereon;
5 PRI o g,

or creating any restriction thereon; (c) join in any

& any
subordination. or other agreement alfecting this deed or the lien or charge

2o 2:+To 'cpx;lplete-v or:.restore’ pmmbﬁyrané in good and - workmanlike
¢ 1i; i ¢t which- may be constructed, damaged or
costs incurred therelor. .

any: ing' o1 prov
destroyed: thereon, and pay. when due all
17 3.:Tocomply: with all: laws, or
eatrictions Hecting - said

operty; il the bencliciary 3o requests, to
>nts pursuant -fo the Uniform Commer-
ay:require and 1o payilor-1ilind same in the
‘the cost -of lall:lien’ searches made

be- deemed !desirable” by -the

e to t{‘me require, in
t in

with “loss ‘payable to the latier; ai
he, beneliciary, as; soon as insured,
re any such insurance and to

filteen. days. prior .10 the expir;

5 w or “he P

procure:-the “same - at grantor's - .expense. ' The amount
any_fire or. other. insurance policy may Lo applied by beneli-
indebtedness secured. hereby and in-such order as benclicinry
n beneliciary: the- entire amount so collected, or.
eleased to: grantor..Such’ application or. release shall
]t noti efault; here:
h. no! : ey Ll -
nstruction L'ens and to pay. all
Ftchardes that ‘may. bé levied or_assessed upon or
5 part of. such {taxes, assessments and other
“ori delinguent “and ‘promptly }deliver receipts therelor
-drantor {ail to make: payment- ol any taxes, assess-
liens ‘or. other charges payable by grantor, either
roviding : beneficiary. with  funds with ‘which’ to

“shall. be. A
t* thereof shall, at't
js trisé. deed: imn
Tuding the 't‘:.osl
stee incurréd

proceeding ‘purporting fo
Ticis r trisstee; ‘and in'any isu
ry Or trustee may appear, including
all; costs and expenses, i
fristee’s "attorney’s lees;
graph  7::in: all. cases shall ‘be.
appeal {rom any judgment or
h sy ax the ap

¥
in.the event.ol.an

toagrees, fo. pa ! M
#k lis 'henemfaﬁ?f OF: triitee’s attor

: “Pr aken
Tight o! i uescond Y Denaly ;

condi-" -

uildings, |

der. or invalidate any -.

1:-ORS 86.760, may pay lo the b

hd -attorney’n -

-+ upon-the:trustee shall. lix-the time and place ol sale.

- thereot; (d)_ _feconvey,.
grantee in-any reconv
legally entitled thereto,” and the recitals therein of any matters or
e conclusive prool of the truthiulness thereol. Trustee's fees for
services mentioned in this paragraph shall be not less than $5.

X 10. Upon any delault by grantor hereunder, benelicinry may at any
time without notice, cither _in person, by agdent or by a receiver 1o be ap-
pointed- by a-court, and without rregard to the adequacy ol any security for
the indebledness hereby secured, enter upon and take ‘possession of said prop-

thout warranty, all or any.part of.the. property. The
yance may be described as the ‘‘person or persons
cts shall
ny of the

. “erty:or any -part thereol, in its own name sue or otherwise collect. the rents,

issues and -profits, including those past due and unpaid, and apply. the same,
less costs ard expenses of operation and collection, including reasonable attor-
ney's fees upun any indebtedness secured hereby, and in such order as bene-
v liciary may d:termine.
e *The =entering upon and .taking . possession . of . said ' property, the
collection of . swch, rents, issues and profits, or the. proceeds of fire and other
insurar litiés or compensation or awards for any taking or damage of the
property,~“and the. application’ or release thereof as’aforesaid, shall not cure or
s waive any, delault. or. natice of.default hereunder. or invalidate -any act done
pursuant-to such nolice. . . T T
12, Upon' default by grantor in payment of any indebtedness secured
hercby or in his performance of any agrcement hercunder, the bunchiciary may
declare all suins sécured hereby immediately due and payable. In such an cvent
cand. if the above. described real property is currently used  for .agricultural,
" timber or grating purposes, the beneliciary may proceed to foreclose this trust
deed. in ‘equity, as a<mortgage in the manner provided by Jaw: for morigage
_loreclosures.  However il said real property is not so currently used, the bene-
“ficiary. at. his election may proceed to foreclose this trust deed in equily as a
. mortgage; or-;direct the trustee to foreclose this, trust deed by advertisement
“and sale: Im the latter event the beneficiary or the trustee shall execute and
cause. to be recorded his wrilten notice of default and his clection to sell the
said. described ‘real property 16 satisly the obligations see hereby, where-
- #in utice thereol-as then
required by law” and proceed fo loreclose this trust deed .in the manner pro-
vided in ORS 86,740 to 86.795.
13.-Skould the beneliciary elect to foreciose by advertisement and sale
then alter delault at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ficiary or his in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the. terms of the obligation and trustee’s and attorney’s fees not ex-
.ceeding $50 each) other than such portion of the principal as would not then
be due had ro default occurred, and thereby cure the default, in which event
all foreclosure p: di shall be dismissed the trustee.
14. Otherwise, the sale shall be held on the date and at the time and
lace designated in the. notice of sale. The trustee may sell said property either
. i onc parcel: or in-separate parcels and ahall sell the parcel or parcels at
‘puction .16 the highest “bidder for-cash, payable at the time ol sale. Trustee
shall deliver to the purchascr its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The ‘recitals' in the deed ol any matters of. fact shall be conclusive proof
of . the truthiulness thereof. Any person, excleding the trustee, but including
he. grantor- and beneficiary, may. purchase at the sale.
15.‘When. trustee_sells pursuant fo the powers provided herein, trustee
‘shall apply the' proceeds’ of sale to payment of ‘(1) the expenses of sale, in-
luding - the: stompenaation of “the: trustee and .a reasanable charge by trustee's
o the . obligation,. securved by the frust. deed. (3} o ail perrons
1 Hema wibreqieent fo the indereat of the trastee in the (rust
interests may appeat in the ardie ol their peiocity and (4) the
[ any, 1o Athe grantor of 10 Qix sucveesor . in interest tledd to auch

 Fortany  feasen permittad by law heneliciney may Jrom time to
* (3 any (rustee named herein or fo any

.. 7]
wundor the' right ql ¢ i yoshall huve the
right, 13iteso elects, 1 all orany portion ol the monies payabl
‘as: coinpensation: lor | such takingd. which™are in-oxcess ol .the' amwunt required
foi pay.- all - reavanable: couts,  expenzod -and attorney's lesk necesvarily pald or
“Incurred = by . grantor-in_ such. proceedings,” shall - be “paid-‘to bearliclary and
applled: by It lirnt-upon-any reasonablo costs and oxpenses’ arxd -attorney’s feer,
both:in. the trinl “and -ay te-cotirly, ity pald -or incurred by
cinry - In: woch  procecdl and:the balance .
sacured sherehy . and: 40081 p) pense,
and : s “ehallt ]
ponibmbllclnr‘y'- roquest, A
and; fron: thne {0 tinte:-upon ‘wrilten request of bene«
nd - pretentation of - this: deed aned the nate: far
i ,: lar {ation), withour atlecting
al -the  indobted: trustee may

o, Inl such actions

pplied vpon ‘the indebtedpess
¥ o .

n‘.?i:;ce ey in -oblaining” euch”com-

REEEL or.

Gusteo” apy 1 hereunder, Upon such appointinent, and without
canveyance {0 the succestor teustee, the latter shall br vested with ail title,
wiwers and duties conletted upon any trustes  herein named or appointed
erernder. Each such appointment and subatitution shall bo made by written
instrument oxceuted by boneliciney, containing celerence to this trust derd
and ite place of record, which, when recarded the ollice 6! (he County
Glerk or-Recarder. of the county or countics in which the properly is situated,
ahall_ be’ conciusive prool* ol proper appointiient of (he successor fruslee,

Trustos -aceepts this frust when thin deed, duly  erecuted and
achporwlodged 1s mude. o publie recond as provided by law. Teusiea ds not
oblidated o notlly anye party hereto of ,-c-m’hu: wale under any other deed of
teust . or o any actlon of proceeding In which geantor, benellciary or trusice
shail be a party unless sueh actkan of proceeding fa brought by frusfes,

ed t0.do_ business -under the laws
‘‘agents or :branches,

He
ws ;of :Oregon ,-or- the . United States, o
or"the United States of any ogency thereof.

. who' is on’ octive’ member of - the Otegon State Bar,' & bonk, ttust eompany
title insurance compony cuthorized to. insure:title: to real




whomsoever. .

presented by the above descnbed note . and t.’us trust deed are:
pgrson 1 .- household ‘or agncgltural purposes (see Important Notice below),

‘i grantor’is &' natural’ person), are for b or.c cial purposes other than agricultural

" mds -all part:es hereto, their he:rs, Iegatees, devisees, administrators, execu-
srm beneficiary shall mean the holder.and. owner, including pledgee, of the
In construmg this deed and whenever the context so requires, the

mcIudes the plural

s . .who, be:ng duly sworn,
o each for: hi self and no! one lor the other. d:d say that-the former is the

prestdent and that the latter is the

_secretary of et eaar et e e

. . ..., a corporation,

“and. that. the seal .affixed-to the ioregomg instrument is the corporate seal

of. said ccrporat:on and ‘that said -instrument was signed and sealed in be-

" half of said. corparat:an by authority-of its board of directors; and each of

them acknowledged * saxd instrument to be its voluntary act and deed.
i Beiore me: ;i

TR (OFFICIAL
No{ary Pubhc for Oregon L SEAL)

M y. comm:ssmn e;\pzres

{+'1VREQUEST FOR FULL RECONVEYANCE ’
+10:ba"used only when obligations have:been pald. .

"Trix&te'“ et

n payment to you ol any sums owmg to you under the terms of
58’ secured by said ‘trust deed (which are delivered to you
to_the parties des:gnated by the terms of said trust deed the

Beneficiary

befora v will bs mods.

L8

County of .
x4 certxiy that the within instru-
ment. was - recexved for- record on the
| T L 0gHay of Qctoben....., 1978,
SPACE RESERVED : 1:14. oclock. A M., and recorded
L R < i book.iw. JMIB......on page. 22574
: i g filej reel number 5641
‘Récord ‘of Mortgages ‘of said County:
Witness my hand and seal of
. County-aftixed.




