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Initial

ein: recxted :md the trust herein created, jrrevocably grants
‘ 1b d property 1ocated in the County of

T OF KLAMATH FALLS ACCORDING
ICE OF THE ‘cy OUNTY CLFRK OF

gncuhural, timber or grazmg purposes.

reditam! enté, ahd appurtehances now or hereaner thereunto belonging OF in anywise aypertammg,
of SUB]ECT HOWEVER, to the right, power and authority hereinafter given to 2 and conferred
pply such :ents, issues; and. p:oﬁts. St
oLD he ' with the appu:tenances, unto T
F SE.CURING R : ANCE of edch ugreement of Grantor herein contained and payment of the sum
erest thereon ac I ms of a promxssory note, dated oCT OBER 09
Grantor the ﬁnal payment of prmclpal and imerest thereof; if

, 2008
amo al t ¢ Or more monthly payments on the pnncxpa\ that
r to mat\mty Provxded however, That written notice on an intention 10
r:to{ prepaym nt.
to the monthly payments of prmcxpal and interest P2 ayable under the terms
: d e following sums:
unds to pay the next mortgage insura: e premium if this
ins no y red, monthly charge (in liew of 2 mortgage insurance Pr emmm) x( they are held by
‘the Secretary of H a rbzm Developme nt as follows. :
: ) 1§ and <o 1ong a8 «id note of even d:nc and this mstrumcnt are msured or.are xcmsuxcd under the ov\sxons of the National Housing 4 Act,
mount sufﬁc‘cnt to accumulate, in the han ds of th ¢ holdcr one (1) onth prior to its due date X\c annual mor Ttgage jnsurance prcmm
\‘i Svide:sueh hotder with l'\\nds to pay such _cm& o the Secretasy © tHousing & rban Development pursuant to m
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eu-of n mo \%t\ga \\m\m\co ptc\\\ﬁs\|\\) which shalt o Inan amount equal t ane-twellth € 112) of onc-h.\lf al pcrccntum of the average
ing balanes. due.0 mlo wmpmea\ W t u\k\ng into account dd\nq\\cnch:\ or prepay yments;
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: -of any such zggregate monthly payment shall, unless made good prior to the due date of the next
ent, - Col an-event of default under this Deed of Trust.
3.:In the event that any. payment or portion thereof is not paid within fifteen (15) days from the date the same is due, Grantor
to pay-a late charge™ of four'cents (:l¢) for each dollar so overdue, if charged by Beneficiary., .
th ‘the, payments made. by Grantor under (b) of paragraph 2 preceding shall ‘exceed the amount of payments
: ciary. for; ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess, if the
:the option.of the Grantor shall be credited on subsequent payments to be made by Crantor, or refundedto the Grantor. F,
hly:payments: ‘made under, ):of -paragraph 2 -preceding shal

may be, when'the same shal

i : : ! a“default under-any of the provisions of this Deed of Trust and thereafter a sale of the
s in accordance ‘with the provisions hereof, or if the Beneficiary acquires the property otherwise after default, Beneficiary shall
apply; at:the time-of ‘the ‘commencement of such proceedings, or at the time: the. property is otherwise acquired, the balance then
emaini > the funds accumilited undér (b) of paragraph 2 preceding, as a - credit against the amount of principal then remaining
1 under said note and shall properly adjust any payments which shall have been made under (a) of paragraph 2.
ROTEC E-SECURITY: OF THIS'DEED OF TRUST, GRANTOR AGREES:. T e T
: ood ‘order and condition as they now are and not to commit or permit any waste thereof,
¢ of festore promptly and in good workmanliké manner any building or improvement which may be constructed,
amaged, or destroyed thereon; and pay when due all costs incurred therefor, and, if the loan secured hereby or any part thereof is
ing-obtiined for _purpose of financing construction of improvements on said property, Grantor further agrees: N
| ‘ “construction promptly and in any event within 30 days from the date of the commitment of the Department
:Urban: Development, and complete same in accordance with plans and specifications satisfactory to Beneficiary,
,(b)_*to:anoxnyeneﬁciary‘ to inspect said property at all times during construction,
o:replace ‘any .work or: materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written notice from
: which notice may.be given to the Grantor by registered: mail, sent to his last known ‘address, or by personal

1 tidq of »§u,¢h jmp;ovemen_ts for any reason whatsogver for a period of fifteen (15)

1 gned by Beneficiary, setting forth facts showing a default by Grantor under this
ept as truc and conclusive all facts and statements therein, and to act thereon hereunder.
ing or improvement thereon. . :
linances, tegulations, convenants, conditions, and restrictions affecting said property.
n insurance against'loss by fire and other hazards, casualties, and contingencies including war damage
time by.the Beneficiary in such amounts and for such periods as may be required by the Beneficiary,
k I »:as:their  interests' may appear, and. to deliver all policies to Beneficiary, which
eneficiary. of all return premiums. )
3 ny-action: or proceeding purporting to affect the security hereof or the rights or powers of
hould’Beneficiary. or Trustee elect to also appear in or defend any such action or proceeding, to pay all
ost of evide, f title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee.
linquency. all assessments -upon water company stock, and all rents, assessments and
‘connection with said property; to pay, when due, all encumbrances, charges, and liens
thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and

‘without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of
n-the principal debt, and the repayment thereof shall be secured hereby.
e all payments required of Grantor and of the owner of the property to make said note and this Deed
eneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do,
- suff one, any act which will void such insurance during the existence of this Deed. .
TUTUALLY AGREED.T, JIATHT SOOYTEIDCENT T meiTi A0
~14. Should Grantor ake.a; Y do any. actias hergin:provided; then: Benefici

1 t purposes; mence, appear in and defend any action or proceeding
‘purporting:to-affect t he rights or powers of.Beneficiary or Trustee; pay, purchase, contést, or compromise any
.encumbrance; charge, or:l 1 ‘the judgment of either appears to be prior or superior hereto; and in exercising any such powers,

£ pend:whatever;amonnts in:its: absolute: discretion:it may deem’necessary- therefor, including costs of evidence of
mploy: counsel; and: pay: his reasonableifees, - .00 5 s 3 SRR T T : . E
.-Should:the ‘property or anypart:thereof.be taken or damaged: by ‘reason’ of any public improvement or condemnation
proceeding, or-damaged by fire, or earthquake, or.in any other manner; Beneficiary shall be entitled to all compensation, awards, and
other payments or ‘relief” therefor, ang.shall. b entitled. at its, option-to .commence, appear in; and prosecute in its own name, any
eedi ] or scttlement, in connection with such taking or damage, All such compensation,
roceeds;”including ‘the proceeds ‘of "any’ policies of firc and other insufance affecting said
are hereby: assigned ito.Beneficiary; who:may after deducting therefrom all its ex penses, including attorney’s fees, release any
ply the same on any indebtedness secured hereby. Grantor agrees to execute such further assignments of
; ghts of actior ‘proceéds as Beneficiary or Trustee may require,
3 eci ‘its due date, Beneficiary does not waive its right either to require
default for failure so to pay, )
f Beneficiary, paym
cellation a

{ (c) join in any su ]
,all'or any part of the property. . .
e described as the ““person or persons legally entitled thereto,” and the recitals therein of
hfulness thereof. 0 . e : .
s to Beneficiary. during the continuance of these trusts, all rents, issues, royaltics,
y. this'Deed and.of any personal. property. located thercon. Until Grantor shall default in the
eroby.or in the performance of any-agreement hereunder, Grautor shall have the right to collect
fits earned prior to default as they become duo and payable,
ry.may.at:any time- without notice; either in person, by agent, or by a receiver to be appointed
‘ i i \ any take possession of
ts, iss  including those past due
ation-and .collection, including reasonable attorney’s fees, upon any
der as Beneficiary :may . determine. The entering-upon and- taking possession of said
nd:profits and: the application thereof:as aforesaid, shall pot cure or waive any default or
ne pursuant:to'such notice:” 1 .2 - G s ’
ebtedness secured hereby or in performance of any agreement hereunder, or
tional' Housing' Act within' - THREE ‘" ‘months from
nd Urban .Development or authorized ageént of the
. months’ time.from the date of
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nsure said note and this-Deed; being deemed conclusive proof of such ineligibility), or should the commitment
ing ‘and’Urban-Development io. insure -this loan cease to be in full force and effect for any reason

¢ all: sums secured hereby immediately due and payable by delivery to Trustee of written

for sale, and of written notice of default and of election to cause the property to be sold, which

¢ to be duly. filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and 2ll documents

3

videncing expenditures secured hereby. . i
21.” After:the lapse ‘of such time'as ‘may then be required by law following the recordation of said notice of default, and notice
le_having been: given as:then required by law, Trustee, without demand on Grantor, shall scllsaid property at the time and place
inisaid-notice of 'sale; either as’a whole or in separate parcels, and in such order as it may determine {but subject to any
( ] irect. i if consisting of several known lots or parcels, shall be sold), at
onto the h R nited States, payable at time of sale. Trustez may postpone sale
‘of all or any portion. of.said property: by public announcement at such time and place of sale, and from time to time thereafter may
stpone the sale by:public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
perty:so sold,’ but without. any covenant or warranty, express or implied. The recitals in the Deed of any
i all' be conclusive proof- of  the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
After: deducting: ( es,'and expenses of Trustee and of: this trust, including cost of title evidence and reasonable
fees, in: connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
‘the p3 ith-accrued;interest at the.rate provided on the principal debt; all other sums then secured hereby; and the
ny; tc person.o ons legally entitled thereto. :
22. Beneficiary :may,: from time to-time, as-provided by statute, appoint another Trustee in place and instead of Trustee herein
;: and “thereupon’ the Trustee herein_ named shall be’ discharged and -Trustee so appointed shall be substituted as Trustee
creunder with the same effect as if originally named Trustee herein. : o~
1/£723..This  Deed: shall :inure to "and bind the heirs, legatees, devisees, ddministrators, executors, successors, and assigns of the
‘parties hereto.” All obligations. of ‘Grantor heréunder are joint and several, The term “Beneficiary’ shall mean the owner and holder,
cluding pledgees; of the note secured hereby, whether or not named as Beneficiary herein.
. 24. Trustee accepts this-Trust when' this -Deed, duly. executed and acknowledged, is made public record as provided by law.
is.not obligated: to notify. any: party hereto of pending sale under any’ other Deed of Trust or of any action or proceeding in
I, i 7, or. Trustee shall be-a party, unless brought by Trustee.
1 as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used
ds of ‘Trust and Trust Deéds. Whenever used, the singular number shall include the plural, the
all be applicable to-all genders. - :
f Trust and in the Note, *Attomey’s Fees’” shall include attorney’s fees, if any, whict

/\\Z/na A //M@/;//O

TENA As MAYS Signature of Grantor.

, hereby certify that on this

. | 918*,'personally appeared before me

ho exeéu ed the within instrument, and acknowledged that
y free and voluntary act and deed, for the uses and purposes

d ay and’year last above written;

s <
.~ Notlary Public in and for the State of Oregon.

ion expires c:'Q -5 7?’

~ REQUEST FOR FULL RECONVEYANCE

Do ﬁot i'eéérd. To be used only when note has been paid.

holder of the note and all other indcbtedness sccured by the within Decd of Trust. Said note, together with

d Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of
said:Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by

th, together with' the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the

thereunder. .

Tust. was ﬁled in: thisfpjfﬁc’;e for Record on the day of
at o "o’cléck‘; M.,-and was duly recorded in Book
e S County, State of Oregon, on

Recorder.

Deputy.

GPO 912-202
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—FAMILY MORTGAGE PURCHASE PROGRAM

ADDENDUM: TO SFMPP—’—A, FNMA/FHLMC, FHA OR VA DEED OF TRUST

te whlch is secured by the Deed of Trust are expressly
is: Addendum., In the event of any conflict between

rees that the Lender or its assignee may, at any
t",prlor notlce, 1ncrease the rate of interest

er falls to ab:Lde by the agreements contained in
Vlt, or-if the Lender or the Division (Hous:.ng

ocument subst ntlally modlfles the terms of this Loan. Do not

'hic’h‘arei co,r;eg"ned in the Addendum.
ﬁ%’f , 1978~

%1& (’?/7//(5// ~7

(Borrower) 7~

g

78 , personally
and

- Notary PuBllc%‘}—Bregon
_My Commission expires: 2-3-79

7 ed and ﬁlﬁd for n.coxd on the _10th_ day of
and duly recorded in Vol _M29_ ...,

WM D MILNE Coynty Clerk
By.ﬁmi&bé%i_?z\_)__. Deputy




