August 19 .7.8..,’bétwee;
&,AMQCHA.TEGUI, husband, and wife

FUML TN T L SO e o S A A N L

.. viiesdys, @S grantor, William Sisemore, as trustee, and
'a corporation organized and existing under the laws of the

th power of sale, the property in

0’4 situate in Klamath County,

ock 50, HOT SPRINGS ADDITION to the city of Klamath
adcording to the official plat thereof on file in “the

“county Clerk of Klamath County, Oregon.

e

6+.curréﬁf|y,used. {6brfagricu|fhral.,ﬁmber or grazing purpoﬁes,

appurfénahcef. tenoments, hereditaments, ronts issuas. profits, water rights, easements or privileges - now: or
od fromeorsin” anywise appertaining. to ihe sbove doscribed premises, and all plumbina. lighting. heating, venti-
watefing ond- ifrigation spparatus, . equipment and fixiuses, togother with all awrings, venetian blinds, floor

i ‘peti inoteum, shades and buil-in appliances™now or héraafteciinstalied in or used in connection :

p including “all interest thérein which the grantor has or may: hereafter acquire, for the purpose of securing Co

reamant. of .the ‘grantor herain contained and the payment- of the sum of FHTYEOURIHOUSA@AND NO/lO
@> Nars, with, interest thereon: according to ths terms, of & promissory note of even date herewith, paysble to. the
8 grunior. brincipél and interest being payable in monthly instaliments of 54 )5..26.. ... commencing

19...78 - N

% This-trust désd 'shall fuvther gecars the payment of such additional money, defauit, any. balance. remaining in the reserve account - ehall be credited to the

. 'if- any, as-may -bs Toaned hereafler by :the beneficlary to the grantor or others . indebtedness, ‘If the reserve account for taxes, insurance

;" baving:an:interest in -the:above . described: mpert{. 3s may be evidenced by & and other charges is not sufficient at-any time for the payment of such charges
note Or notes. the indebtedness -secu bs' this trust deed ia evidenced by as they becomc due, the H he deficit to the beneliciary upon
.more -thag: ont D ;the ,_gne}!dnry ay: credit payments received by. it upon . demand; and if not paid within ten days after such demand, the bepeficiary
any: of: aaid - gotea pertof-any, smént on‘one note‘and part-on another, '~ may-at ‘ita-option add the amount of such deflelt to the principal of the
-as the enegdury ect. . obligation secured hereby.

et - el ¥ G Sni R T 4T % 5 R
-—§m grantor bereby cove th the {rus and the beneficiary Should the grantor fail to keep amy of the foregoing covenants, then the
herein that:.thevsaid~premises ‘myi_’{pmggrtxrfeonveyed:by.,,this~tmsf. deed : are : beneficiary. may at-its option carry .out the same, and all its expenditures there-
" free and- clear of-all’-encumbrances . an “that . the grantor will and his heirs, for shall draw interest at the rate specitied in the note, shall be repayable by
executors: and - adminis ra- shall d -defend ;his- sald - title - d. and. shali. be secured by the lien of this trust deed.-In
against “the the beneficiary shall have the Tight in its. discretion to-complete
. B any {mprovements.made on said premises and slso to make -such_repairs to aaid
A, 1d note according to the terms property as in its sole discretion it may deem necessary or advisable.
ments- and-other - charges ‘levied ageinst. .- . Pt B . -
2 - {ree from: all cumbrances having pre-- The grantor further agrees to comply. with al] laws, ordinances, regulations,
d trystdeed; " coroplete ‘all buildings in’course of construction covenants, conditions and restrictions affecting said property; to an all costs,
or ‘hercafterz. . K - g‘umlau within six months from the date fees and expenses of this trust, including the cost of title search, &8 well as
: - hereof- or_the-dal ~is. hereafter commenced; to repalr and restorc the other.costs .and.expenses. of. the lrustce _incurred - in - connection with or
-promptly end: in: good:: ike .manner any  bullding or ‘lmprovement on in enforcing.this obligation, and trustec’s and- attorney’s. fues actually incurred;
s&ld’ property - which ‘may -be amaged - of destroyed and pay, when due, oll . 10 appuat in and defend any action or proceeding purporting to affect the secur-
“‘conts - incurred ‘therefor;. to allow  beneficiary to inspect said  pro erty at all ity ‘hereof ‘or the rights or powers of the beneficiary or trustee; and to pay all
times - during . construction;: to repince any work or materials unsatisfactory to costs and' expenses, including cost of evidence of tf;,lc and attorney’s fecs in a
beneficiary - within  fifteen ~days: after written notice from- beneficlary of such reasonable sum:to be fixed by the court, in_any such actlon or proceeding 1o
fact; not to or an; ilding or improvements now or hereafter which Lhe,:ng_:gﬂclnrz,or trustce may appear and in any :suft brought h{ bene-
-constructed. on-sald premises; to.keep all buildings - and improvements ncew or ficiary to foreclose-this deed, and all sald sums.shall he secured by this trust
hereafter. erected upon. said- property in good repair and-to commit or sufferr deed. .~ -
- no waste of said-premises; to Xxeep all” bulldings, propert{n and improvementa 5 .
- pow. or - hereafter - erected :on said - premises -continuously sured against loss The beneficlary will Turnish to the grantor on written request therefor an
by fire.or such .other hazards as_.the beneficiary, msy from time.to time.require, . .annual statement of account but shall not be obligated or required to furnish
in.a sum.not.less:than.the “original’ principal: sum- of - the ;note or-obligation ~~ any further statements of- account.
_sacured .by..this-trust . deed, in 8 co or les = ble to the beme- -
" ficiary, and to deliver- the original policy of insurance In correct form and with It Is mutually agreed that:
roved ‘loss payable’ clause :In:fevor of = the: beneficiary attached ‘and with s o
; the: rinc;}m ‘place -of- business of the -beneficiary” at least
T the i eflec

<the g .on
-this connection,

1. In the event that any portion or all of said property shall be taken
tive: date: of’ any -such‘policy~ of insurance. If under the right of in or d tion, the beneficlary shall have
surancs is  not 80 ten = the benemlnryﬁmly in its own the right to commence, prosecute inits own name, appear in or defend any ac-
" for’ the: beneflt: of " the : beneficiary, which insurance = tion mmcsedlngs. or to make any compromise or settlement In connection with
by ithi during the full: term oi-the policy thus  such taking and, if it so elects, to Tequire that all or any portion of the money's
E 3 s AN B payable as compensation for such taking, which sre in excess of the amount re-
H B 0 E - quired to pay all reasonable costs, expenses and attorney's fees neccssarily pald
jarly ‘for ihe prompt payment of sald taxes, assess.  OF incurred by the grantor la such proceedings, shall be paid to the beneficiary
arges: and: {nsuran remlums,: the grantor agrees to pay to and applied by it first upon any reasonable costs and expenses and attorney's
the beneficiary;:together :with ~and -In . additlon to .the . monthly - payments of {el:_s'ncceum"!l); pald or incurred by the beneficlary in such proceedings, and the
- principal mﬁun‘t:p&yable:undurma ‘terms-of the note or’ {on" d P upon the indebtedness secured hereby:
ereby.‘:’m:mounthw“a];w_ong“weuﬂ);(’./m)Io!}the"'“e.. assessments: and 8t ts-own. expense, to take such actions snd execute such 1
other charges due>and:paysble.with:respect-to sald property- within each: succeed- be necessary in chbialnlng such compensation, promptly upon the beneficiary’s
- ing t;elvelst:gonthn, and s?éon:«thirty-ll§‘t}l’1‘ (xiurt.h)‘nl,:th:‘ b P um req o
ayable: with:res; t6.-said- property: within: each. succeeding three: yeara: while o " .
payable with  respect 20 N foct, ax estimaved and directed by the beneficlary, - ficiary, At say tme B0 o resentation e e e o or en
:such:sums tp.‘b_e‘:redl:ed to ;hﬂ P;‘““‘P“ Oge?z‘ﬁ“m:; ':n%lgarequlred for the  goraement (in case of full reconveyance, for cancellation), without affecting the
urposes: . N "-'"“W he 'umf,.o R A {iability of any person for the payment of the indehteduess, the trustee may (a)
0 ene hout ":nterutp to. pay e consent to the making of any map or plat of sald property; (b) juin: in granting
‘they - shall boegm,c due any casement .of creating. and reatrictlor thereon, (¢) join in ap eubordination
oenen “ or other agreement affecting this deed or the lfen or _charge hereol; (d) reconvey,
: R without wabrrnity. llll“ ?r nny’ part of the property, 'll'huugnmrrulr:‘ l‘l;ly reconvcyd-
) 4 o ance may bo described as the *‘person of persons legally entitle ereto’ An
ehan eah!‘tlﬁleﬂi'»’ornucuc(l alnet: :l"l{i- \!gﬁe‘rll‘ _‘:“ 'm?“p"'e“a}:n:?d b‘;'fg:; the reclinty therein of any matlers or. facts shall ge conclusive proot of the
e e begin. L4 hear lnu‘rcnu{nd-il&»lwxﬁy e on il lnsurance S fulneas thereol, Trustec's fees for any of the scrvices in. this paragraph
licles upon saldproperty, such payments are O be tnade. through the bene- shall be $5.00.
oresaid.; The _grantor hereby authorizes the beneficiary to pay - 8.7-As additional security, grantor herehy asslgms to heneficlary during the
-asaessments:an + other charges:levied :or :lmp ~against  cont of these trusts 4l reats. lssues,” rayvaltics and’ profits of the pro-
y :ag: shown by~ ithe thereof. fu perty affected by this deed and of acy persanal property located thereon. ntil
sor.. other charges,: and: 10 pay. the - grantor shall delault in the paymient of any indebtedness secured hereby or in
ance; e Ax h 3 on: the': g -hy  the performance of any sgrecment hereunder, grantor shall have the right to col-
the -insurance  carriers: or their re, resentatives, and to:.charge sald sums to the . fect all_such rents, fssues, roysitles and profits earned prior to default as they
rincipaljaof.: the. lo‘m;.or to withdraw. the .sums_which may- be required from become due” and payable. Upon any default by the grantor hereunder, the bene-
jreserve: i d or,ithat: 5 . s ficlary imsy at any time without notice, either in person,” by agent or by . a res
¢ blez ot - caiver to-he appointed -by --a court, and without regard to-the adequacy of an;
pecurity- for the,lndehktcdncss_htreby secured, enter upon and take possesston
sald property, or any prrt thereof, in ita ovn mame sue for or otherwize ilect

PECY.: tho Terits, issues’ aud’ profits, Including those past due and unpald, and’ apply

y  this. tru eed, the same, lcss costs and expenses of o eration &nd d ¥

for: payment - and -satistaction .In .- able attorne 'y fees, uponh any Indebtedness aecured hercby, and In such order

of . the property " by the- beneficiary after - an-the beneflciary may determioe, 1.%‘;,4} .y
. . a v "

»ia 2k




.- The:entering :upo! ; d property,  the:coliecti n ¢ at the time fixed by the preceding po;?onemant. The trusteo shall
_issues and .profits ol - th :of; .and other insurancs pol- the p his deed {n form =s requl by law, conveylng the
‘{cies: or.:com) tion or:awards: {0l usit,uun or. damage of the pro] - and ; "but -without’ any covenant or warranty, exprees or implied- (]
the:application:or: release thereof,; as: aforesal ,.shall nof:cure or-walve any de- recitals in the-deed of any matters or facts shall be conclusive proot _of the
tice: 0! ¢ +h ¢ dat act ;done .pursuant to truthfulness thereof. Any person, excluding the trustee but including the grautor

3 5 . ¢ '. and t.heﬁgeneflcigry.‘mny purchase at the sale. -

.. 9.0 'When the Trustee gella pursuant to the powers provided ‘herels, the
trustee shall ,sgpl{l the - proceeds- of the trustee's sale as tollows: (1) To
the expenses: of the szle including the compensation of the trustee, and a
Teasonable charge by the attorney, (2) To the obligation secured by the
trust - deed. (8% ‘7@ all - persons - having recorded liens subsequent  to the
" i i i o Lo Interests of the trustee in the trust deed as their i ear in the
. -is : 1 “instrument :and; upon default by-the ~ order of their priority. . (4) The surplus, i any, to the grantor af ‘the trust
grastor-in. pay -0l -gecured. or:in. performsance of any deed or to his suceessor in .interest entitled to such surplus.
‘2greement, hereunder, :th ary; may: decl :

an;
) 1 - : the: bene! .sums . secured hereby fm- . . .
" mediately due and payable by delivery. to the trustee of written notice of detault 10. For any reason permitted by law, the beneficiary may from time t0
apd electionto sell the trust . property, which -notice_trustee shall cause to be  time appoint 8 successor oF successors to any trustee pamed berein, or to 2oy
. -duly.filed for;record.. Upon delivery of sald notice of default and election to sell, trustee Inted hereunder. Upon such appointmen
the: heneficiary: shall: dew’;;(‘i:n \gxtihd.hc trustee: this trust: deed and au'promux?lr‘y veyance to the suc er shall be vested with
jocumen h e

, tice ‘thereof as-then

rY)

by the ‘beneficlary, . containing reference to th ts

- _record, which, when recorded in the office of the county clerk or recorder of the
the- date set county or counties in which the property is situated, shall be conclusive proof of
- proper. appointment of the successor trustee.

o8t K 11.  Trustee accepts this trust when this deed, duly execu
=and: trustee’s - d Jedged is made 8 public record, as ‘)rovlded by law. The trustee
chi.portion of-the principal to notify any parsy hereto of pending sale under any other deed of trust or of
-hereby ~cure the defauit. any ection or proceeding. tn which the grantor, hene: {ciary or trustee shall be &
; Wi R S S party . unless:such action . or proceeding {8 brought by the trustee.
8, “After the lapsé of sy then be required by law following : R
the ‘recordation: of said notl and. giving of said notice of sale, the L. 713, This.deed applies to, .inures to the Lenefit of, and binds all partles
trustee :shall-sell. said:pro the-time and place-nxedzby,hlm.in aald ‘motice . hereto, their -heirs, legatees devisees, administrators, executors, successors and
‘in’ such'order a3 he‘ma{ de- - assigns. The term speneficiary’’ . shall mean the holder and owner, fncluding
i ) money:of the pledgee; of - the note gecured hergby, whether or not named as 2 beneliciary
of. all or . herein. In construing this. deed and whenever the context so requires, the mas-
ace” culipe: gender includes the feminine and/or neuter,  and the singulsr number in-
cludes the plural. . . B

8
-g:whole ar:

hes, hereunto. set his Hand,and seal the ) if ve written.
St Ce N g '

AR 19..u:l..~8. before me, the undersigned, G

the foregoing instrument and acknowledged to me that
sos and . purposes therein qxpres;;ed. '

‘s‘eclxlithe day and ¥ 1@ above written.

Notcry: ‘Public for Oregon

LMy commission expires: /2 5

STATE OF OREGON
Klamath

1 certify that the within' instrument
was - Teceived. for record on the 10th.
R day of ._October . . ———u 1978...,
(DON'T USE THIS at 11214 o'clock . A M., eand recorded
\ SPACE:'RESERVED

“'FOR: RECORDING . in book . .,‘_M7.8.<,.,...~_,.on page22585-

LABEL IN COUN-. - Record of Mortgages of said County.
. TIES. WHERE -
useD.) - o

Witness my hand and seal of County

Fee $6.00

REQUEST FOR FULL RECONVEYANCE
Yo be used only when "ohuq«dm have been paid.

sgal owner and-holderof all indobtodness ‘gecured: by, the foregoing trust desd. Al sums secured by scid trust deed
niie ou:hereby ate directed, on: payment: @ you' of any sums owing to you under the terms of said trust deed of
all” i of: indebled socured: by, sald -trust doed (which are dolivered to you herewith togother with said

parties. desig tho_terms of:said trust dood tho estate now held by you under: the

Federal Savings.& L‘oan,Associaﬁon..Ben,eficiavryv,
A e T T = )




