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by mortgags: to'] ' FIRST :FEDERAL *$AVI
der’the laws:of the United Sta

Mortgdges,":the following described real property, situated in’

estate therein that the m
i exrty :situate:in Klamath County;

ficial plat the
unty, Oregon, being
the ‘Southwest corne

inning at”

: Oregonr: -

0 feet to'the Northw

est corner of said Lok i;- thence:

“E 57.80 feet; thence S 89°25'10" E _3060.00 feet;
o the Northeast corner of said Lot 1;

with bearing

-00 feet to the southeast corner of said
eet to the point of beginning, contain-

s'based,onisaid Tract 1080.

ts or pri:‘}'iléges"noﬁ; i:"r hereafter{belongi'ng to, derived from or in anywise appertaining to the

together with'all irighté,z easémer!

aboye described’ premises, ‘and bing, ‘lighting, -heating;’

ventilating, . air-conditioning, refrigerating, watering and

xtures, together with all awnings, venetian blinds, floor covering in place such as wall-
S ‘and:bailt-in fanges, dishwashers and other built-in appliances now or hereinafter in-

gation apparatus; equipment and
~carpeting-and linoleum,’shade: ] : :
ed in or used in connection with'the above described premises, and which s

ote executed by

hall be construed as part of the realty, to secure

the above:named mortgagors for the principal sum of

‘the'paymient of a"

“and :interest being ™ payable’

even date,. princi)

day"io:f.iiea

origagor may hereafter acquirs, together with the income,

, “in Block 3 of Tract 1080
at thereof on file in'the office

more particularly des-
r of said Lot 1; thence

in monthly installr;xents of § l:‘. 137.00 on_or before
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povciuierduinson .commencing Januarv . 1979

.......... e

additional morey,” if any, as. may be loaned hereafter by the mortgagee to the mortgagor or
may. be evidenced by a note or notes. I the mortgage indebted-
y -credit payments received by it upon any of said notes, or part of

abovc ‘described  property as
-one .note,’ the ‘mortgagee’ ma
other, as the mortgagee may elect.

: --hereafter - erected on- said morigaged property continuously insured
rtgagee may direct, In on amount not less then the face of this mottgage,
btedness and then to the mortgagor; all policles to be held by the
n .ail policies . of  insurance carried upon said property and in case of
r.Lereby appoints the morigagee as his agent to settle and adjust su loss or demage
rayment of sald Indebtedness. In tho avent of foreclosure all right
fo the mortgagee theroby -giving sajid mortgagoe the right to assign and transier - said

gagee all right: i

forco shall pass

new on or hereafter. erected upon said premises shull be kept n #ood repair, not altered, extended,
and to complete all “buildings in course of construction or hereafter constructed thercon within sgix
nstruction is hereafter commenced. The morteagor agrees fo pay, when due, all tases, assessments, and charges of every klnd

~the | ;
consent of - the mortgagee,

The g
remored - or  demolished “without: the,. wr
th d:t.e’.lm’eol or:the: date co
ot ¢ o

tedness which it stcures or any transactions In connection therewith or any other

a prior len by operation of faw: and tn pay premlums on any Ufe insurance policy
iding - regularly for the brompt payment of all tnaes, assessments and Roternmental
while ‘any. part of ‘the Indebtedness secured herelly remains unpaid, mortgager will
an- amount equal “to 1712 of - said yearly charges., No interest shall be paid mor-
-security for -the: payment of this merigage and the note hereby secured.

gagee muy perform 'th'cm. without - waiving any other right or remedy herein given for
and-shall bear interest in accordance with the terms of a certain promissory note of

the forezoing covenants, then the mort

oi;-hri'y: lnklaﬁmant of sald debt, or

of a breach of any of the covenants heroin or contained in the

on ‘Um [ontire debt hereby secured . shall, at the mortgagee’'s option, become immediately

fees {n any sult which the mortgagee defends or Prosecutes to

3 casg. and disbursements allowed by law and shall the cost of
hereby and m be included in the decree of foraeclosure. pon bringing

pa?'v(h “morigagee (o rea
-foreclose:this' mortgage;- .am
-same;: -which ‘sums sh

or:gt any.:time, while su
8

without notica, may apply for and mecure

g d, o a
qﬂqaved*;xjcperh' or:any part thoreof and - the h‘x:‘:;;ne, rents cnd profits therofrom.
fic : for any part-of the debt horeby. secured which shall not be paid by the sale

o shall include . the fv.'xtux‘-eite‘nsdn: and. in the masculine shall include the feminine and
the . plural shall include. the singqular.

3¢ ‘em‘omuf'hemm‘sballl‘ul:‘e birding upon all. successors in interest of each of the mortgagors, and each
interest: o LA g . -

nclude: the’ plural;. and. in
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ent ‘and acknowledged to mo that ...
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