K .Moun.t.am Title. .Company
( herein “’I‘rustee”), and the Beneficiary,

XWG% organized and

.,whoscaddrcssxs..................
dahL L (hgrgln “Lc;ndc_:r’f).

hemn crcatcd lrrcvocably grants
bcd propcrly located in the County of

ile in tﬁé‘ offlcé'df the

0 't‘hc pro erty,

bccd

videnced by Borrower's note dated . . ,Qctober, | | .
T Iqrty Tw.o. .'thwand Five liundrad....

-not, 'oonLr pmd “due and puyublc on. .June B A

3 thc nvnu.nt ll other sums. with'interest thereor™ . jvanced

i H ¢ performince of the: covenants’ and

n (b) th rcpaymcnt of ‘any future- advanm.s with interest lhereon madc.
 paragraph 21 here

[ the estate hereby convcycd and has the nght 0 grant
ropeny ‘IS unencumbcrcd and. that -Borrower will warrant and defend gencrally

1l Q:d emarn 1bject 1 ;Lclaranqns(casumcnts or n,smcuons listed

GWE -
DAE




e 'ilhc‘principayl of and inievr'est on the
ded'in’the Note, and the principal of and interest

axes;and: ) pplicable law, or;tg. a; written -waiver by Lender, Borrower shall pay

day-monthly installments of principal and interest are payable under the Note, until the Note is paid in full.

unds™)’ equal-to one-twelfth of the yearly taxes and assessments which may attain priority over this

nd-ground-rents on‘the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.

) nium installments for, mortgage insurance, if any, all.as reasonably estimated initially and from
nients ‘and bills and reasonable estimates thereof. )

‘ahinstitution-the deposits’or accounts’of which are insured or guaranteed by a Federal or

; is ‘such ‘an institution):<Lender shall ‘apply the Funds to pay said taxes, assessments.

Yender may not.charge for so holding and-applying-the Funds, analyzing said account

ssments and. bills, ss Len pays Borrower interest on the Funds and’applicable law

} ~charge. - Borrower .and“Lender ‘may" agree~in writing at the time of execution of this

on-the Funds shall ‘beipaid to: Borrower, an ~unless ‘such agreement is made or applicable law

: Lendershall.not be required to pay, Borrower any. interest or earnings on the Funds. Lender

‘charge, an annual accounting of the: Fu showing credits and debits to the' Funds and the

 the Funds was made. The:Funds are’ ledged as additional security for the sums secured

¢ future monthly. instaliments of Funds. payable prior to

‘ground rents, shall exceed the amount required to pay said taxes,

y fall’ dug, ‘such-excess shall be, at Borrower's option, either
on:monthly - installments -of ‘Funds. - If - the amount of the Funds
mcnts, insurance; premiums and ground rents as_ they fall due.
ake up the deficicncy within 30 days from the date notice is mailed

is Decd of Trust, Lender shall promptly refund to Borrower any Funds
hereof the Property is:sold or the: Property is otherwise acquired by Lender. Lender
prior to_the ‘sale;of the Property. or its acquisition by Lender, any Funds held by

‘eredit against the sums secured by this Deed of Trust.
A Unless. applicable*law provides otherwise, all payments received by Lender under the
and'2 hereof/shall-be ‘applied by Lender first"in payment of amounts payable to Lender by Borrower
ercof, then: £ intcrest payable on the Note, then'to the principal of the Note, and then to interest and

uture’ Advances.: oD -
4 ofrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
:the Prope i y. attain a:priority over this Deed of Trust,-and leasehold payments or ground rents, if any. in the
manne
‘to th

ided:uinder paragraph 2 hereof or, if not:paid in such manner, by Borrower making payment, when due, directly
Borrower shall prompily furaish to I.ender all notices of amounts du¢ under this paragraph, and in the
payment directly, Borrower shall'promptly furnish to Lender receipts evidencing such payments.
discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
n so-long as Borrower shall ‘agree in writing to the payment of the obligation secured by
o-Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
o prevent the enforcement of the lien or forfeiture of the Property or any part thereof.
0 ser.shall:-keep. the improvements now existing-or hereafter crected on the Property insured
luded:within the.term’*‘extended coverage”, and such other hazards as Lendér may require
ods as Lender may require; provided, that Lender shall not require that the amount of

coverage required to. pay the sums. secured by this Deed of Trust.
rov ‘the insurance shall- be’chosen by Borrower subject to approval by Lender: provided.
beiunreasonably :withheld. "All premiums on insurance policies shall be paid in the manner
f-or; if not paid in' such manner, by Borrower making payment, when due, directly to the

wals thereof shall be'in form acceptable to Lender and shall include a standard mortgage

3 | cceptable:to Lender.  Lender shall have the right to hold the policies and renewals thereof.

and Borrower shall:promptly furnish:t0-Lender all renewal notices and all receipts of paid premiums. In the event of loss.
ower shall give: prompt:notice to the insurance carrier and. Lender. Lender may make proof of ioss if not made promptly

d Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

: ed:siuch restoration or repair is cconomically feasible and the security of this Deed of Trust is

ereby impaired:: If such restoration-or repair is not cconomically feasible or if the security of this Deed of Trust would

I he insurance: proceeds shall be applied to the sums secured by this Decd of Trust, with the excess, if any, paid

rty.is abandoned-by Borrower, or if Rorrower fails to respond to Lender within 30 days from the

‘to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender

_ply:gge‘in, urance proceeds:at Lender’s option either to restoration or repair of the Property
of Trust. . - .. o gh e b .

erwise agree in writing,” any’su application of pfoceeds to principal shall not extend

imonthly’ installments réferréd:to. in” paragraphs.-! and 2 hereof or change the amount of

agraph "1 8 hereof the Property is acquired by Lender, all right, title and interest of Borrower

cand in and to the proceeds thercof resulting from damage to the Property prior to the sale

cured by this Deed of Trust immediately prior to such sale or

Property; : Leaseholds;: Condominiums; Pl d Unit Develop ts. Borrower

shall not commit: waste or permit impairment or deterioration of the Property

of Trust is on a leaschold. If this Deed of Trust is on a unit in a

i all of Borrower's obligations under the declaration

t development, the by-laws and regulations of the

Y s. If a condominium’ or planned. unit development

arrowee;and. recorded: vith this Décdof Trust, the covenants and agreements of such rider
d into and 'shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider

ity. .1f Borrower fails to perform the covenants and ‘agreements’ contained in this

1 proceeding-is commenced which ‘materially .affects Lender’s interest “in.‘the Property, -
i inent: domain, insolvency;;code enforcement, or arrangements or proceedings involving a
‘theén’ Lender at Lender's option, Gpoin notice to' Borrower, may make such appearances, disburse such
el aetion i as i3 NECessary 1o ‘};i)lcc(' Lenders interest, including, but not limited 1o, disbunsement of
foos :and eniry upon-the Property to muke repais, 11 Lender vequired mortguge nsurance a8 i
¢ loan seeured by thisz Déed of; Trust,iB Il-pay the premiums required to maintain such

time as the requi fors inguranée terminates in accordance with Borrower's and
applicable’ law. Borraswer-shallipay. the amount of all mortgage insurance premiums in the
riph 2 hercof: L . R
by-Lender-pussuant -10 -this- paragraplz-7, - with - interest thercon, shall become additional
y.this Deed of Trust: Unless Borrower and Lender agree to other terms of payment, such
¢-from Lender to Borrower requesting payment thereof, and shall bear interest from the
ayable from time to time.on outstanding principal under the Note unless payment-of intefest
applicable ‘law, in-which-event._such amounts shall bear interest at the highest> fale
othing contiined in- this paragraph.7 shall require Lender to incur any expense or take
be made reasonable eatrigs:upon and inspections of the Property, provided
y:such inspection specifying reasonable cause therefor related to Lender's




. “The  proceeds of any award or claim’ for damages, direct or consequential, in connection with any
Lealéing of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned

“to nde: B : e . - i .
of a‘total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
~any,: paid; to - Borrower." In the- event of a partial taking: of the Property, unless Borrower and Lender
writing, there shall be applied to the sums secured. by this!Deed of Trust such proportion of the proceeds
rti hich-the ‘amount of the sums secured by this Deed of Trust immediately prior to the date of
arket value of the Property immediately prior to the date of taking, with the balance of the proceeds

d by Borrower, or if; after notice by Lender to Borrower that the condemnor offers t6 make
; mages,” Borrower:fails; to. respond to-Lender-within 30 days; after. the date such notice is-
orized:fo:coliect and apply the proceeds, -at- Lender’s option, -either to restoration or repair of the”"
this’Deed of Trust. N :
( therwise agreeiiniwriting, any sachfMpplitation of proceeds to principal shall not extend
the monthly. instalimenits referred to in paragfaphs 1 and 2 hereof or change the amount of

Released.  Extension of the time for payment or modification of afnortizatioll of the sums secured

granted by Lender to any successor in interest: of. Borrower shall not operate to release, in any manner,

: rigi rower. and -Borrower's successors‘in’ interest. - Lender shall not be required to commence

ainst 'such: succCessor. ‘or ‘reflse to extend- time. for payment or otherwise modify amortization of the sums

€ £, Trust by reason of any demand made by the original-Borrower and Borrower's successors in interest.

: - Any forbearance by Lender in exercising any right or remedy hereunder. or

- be a waiver of or ‘preclude the exercise of any such right or remedy.

i ofiin ) liens or charges by Lender shall not be a waiver of Lender's
to’accelerate the maturity. of-the indebtedness secured by this Deed of Trust.

Remedies: Cumulative.. All remedics provided in this Déed of Triist are distinct and cumulative to any other right

nder; this: Deed: of: Trust or. afforded by:law or equity, and may be exercised concurrently, independently or

! rs- and *Assigns- Bound; Joint and ‘Several Liability; Captions. The covenants and agreements herein
d.shall.bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to ‘the: provisions. of paragraph. 17 hereof.- All covenants and agreements of Borrower shali be joint and scveral.
.The captions.and headings*of ‘the paragraphs of this Deed of Trust are for convenience only and are not to be used to

interpret or define’the provisions hereof. . .
: : ept’ for-any notice required under applicable law to be given in another manner, (a) any notice to
n this"Deed.of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
1t at such' other address as Borrower may designate by notice to Lender as provided herein, and
notice-to L er shall-be:given by certified mail, return receipt requested, to Lender's address stated herein or to
suchother. address as-Lender :may designate: by notice to ‘Borrower: as provided herein. Any notice provided for in this
‘Deed of: Trust-shall’be dcemed 10 have been given to Borrower or Lender when given in the manner designated herein.
- 15, Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
nd ‘non‘uniform:covenants with limited ‘variations by jurisdiction. 1o constitute a uniform security instrument
'ty Thi ed.of Trust shall be governed by the law of the jurisdiction in which the Property is located.
T clause of this Deed of Trust or the Note conflicts with applicable taw. such conflict shall
( ‘Deed of Trust or the' Note which can be given effect without the conflicting provision,

! *provisions of; the Deed ot ‘Trust and the Note are declared to be severable. -
16 rrower’s Copy. Borrower shal! be furnished a conformed copy of the Note and of this Deed of Trust at the time

cution or. after recordation ‘hereof. e .
<> 17, : ‘Transfer of the Property; Assumption. : If all or-any-part of the:Property or an interest therein is sold or transferred
- by, Borrower:without Lender’s prior: written consent, excluding (2) the creation of a lien or encumbrance subordinate to
is' Deed of Trust, (b) ‘the creation of a purchasc money security interest for houschold appliances, (¢) a transfer by devise.
-descent.or by’operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
‘ot containing-an.option 1o purchase, Lender may, at Lender’s option, declarce all the sums sceured by this Deed of Trust 1o be
i iate y due-and;payablc. l.ender-shall have waived ‘suchioption 1o accelerate if, prior to the sale or transfer. Lender
the-person fo:whom the Properiy is to be sold or transferred reach agreement in writing that the credit of such person
sfactory. to:Lender. and. that ‘the interest payable on the stims sccured hy this Deed of Trust shall be at such rate as
‘Lender shall request. If Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrowers successor
i terest-has:executed:a written assumption agreement accepted in writing by Lender, Lender shall relcase Borrower from
0 der this Deed of Trust and.the Note. T ) .

- T such* celerate: Lender shall “niail Borréwer. notice of acceleration in- accordance with
paragfaphi’14 hereof.; :Such notice shall provide a’ period-of not Iéss than 30 days from- the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.

= Lénder may, without further notice or demand on Borrower. invoke any remedics permitted by paragraph 18 hereof.

.13, *Successors

- NoN-UNiFOrRM COVENANTs. Borrower and Lender further covenant and agree as follows:

18.: Acceleration; Remedies. . Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
-agreement of Borrower in this Deed of Trust, including the covenants. (o' pay-when duc any sums secured by this Deed of
“Trust, Lender, prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (i) the

breach; (2) the action required to cure such breach; (3) a date. not less than 30 days from the date the notice is mailed to

Borrower, by which such -breach must be cured; and (4) that failure to cure such_breach on or before the date specified in the

© - natice may result in acceleration of the sums secured by this'Deed of ‘Trust und sale of the Property. ‘The notice shall further

~ - inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence

of a default or any other defense of Borrawer to acceleration and sale. Ifghe’ breach is not cured on or before the date

;specified in the notice,'Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately

.due and.payable without further. d 1and and may invoke the power of sale and any other remedics permitted by applicable

law. ‘Lender ‘shall-hbe ¢ntitled 16 collect all reasonablé ‘costs and expenses incurred in pursuing the remedies provided in this
:including, but not limited to, reasonable attorney’s fees.

y Lender shall exccute or cause Trustee to execute a written notice of the occurrence

ection’ to' cause the Property to be sold; and shall cause such notice to be recorded

[ “the ;Property-‘or somé ‘part- thereof - is: focated. Lender- or- Trustee shall give notice of sale in the

manrier prescribed:by applicablé’law.to:Borrower and- to the ather ‘perSons prescribed by applicable law. After the lapse of

‘st y-be: required by applicable law, Trustee, without-deémand on Borrower, shall sell the Property at public

idder? at’the:time™and: place Jund: under. the: térms ‘designated” in the notice of sale in one or more

as-Trostee .may “deteemine, ~Trustée may:postpone salé of all or uny parcel of the Property by

Ime‘atid place of any previously scheduted sale, Lender or Lender's designee may purchase the

i

Tastee’s decd conveying the Praperty o sold without any coveunnt or warranty,
Frustee's deed shall-be prima-facie:evidence of the teath of the statements made
of the!sale’in the following order: (1) to ullreuasonable costs and expeases of the
‘{0, reasonable Trustee's and attorney's fees-imd costs of: title evidences (b) to all sums secured

y if-any.-to the person or persons Tcgally entitled thereto.
Reinstate.” Notwithstanding Lender’s acceleration of the sums secured by this Deced of ‘Trust,

‘have any proceedings:begun by Lender 16 enforce: this Deed of Trust discontinued at any time

}:thefifth day:before 'salc of the: Property. ptirsuant ta -the power of sale:contained in this
judgment enforcing this ' Decd ‘of Trust if: {a) Borrower pays Lender all sums which would be

Tust; Advances; if iny, had- no aceckeration” occurred:

: j of “Borroweri contained in- this Deed of “Frust; (¢)
rustecin-enforcing ‘the: covenants and‘agreements of Borrower

+Trust remcdies us' provided™in- paragraph 18 hereof,

takes such:action as Lender may reasonably require

interest “in“the:Property-and:‘Borrower's-obligation- to* pay.‘the ‘'sums




] £<Trust:shall contin unimpaired.<.Upon such:payment ‘and:cure by Borrower, this Deed ‘of Trust and
bligations securedihereby shallremain- in*foll force ‘and: effect as if. no’ acceleration had occurred.
Assignment of Rents; "Appointment: of :Réceiver; Lender in Possession.‘As additional security hercunder, Borrower
rassigns:to; Lender- the: erits:of the-Property,: provided-that Borrower: shall,- prior to acceleration under paragraph 18
) abandonment of the; roperty;-have:the right to collect-and retain such re
ce i €r paragraph ;18- hereof or' abandonment of.
hall ntitled: t

appointedireceive,
rentsiofthe P il
ofithe ¢ ‘theProj ‘colléction | ited to, receiver’s fees, premiums on
receive : “and then,to the sums secured by this Deed of Trust. Lender and the receiver
i y for thoserents actually received: @ iwov e - O ST
pon ‘request- of ‘Borrower; Lender. at-Lender’s-option prior- to ‘full reconveyance of ‘the

hotit ¢harge to'the Pperson or ‘pe_rsons_frl)eg‘albly:enliglgd

vif fanyd L i =
ance'with:applicabls law, Lender-may fromi time to ‘time remove Trustee ‘and ‘appoint
ointed hercundcr.""Wilhoulf-conveyance’offz!h‘e*»Prbpeﬁrty,* the successor trustee’ shall
tonferred:upon the Trustee: hereinand:b “applicable law. : 700 i s e o
“currently used-for agricaltural; timber’ or: grazing purposes! SR
of Trust idnd he Noté; “attorney’s fees” ‘shail-include ‘attorney’s: fees, if

| —Borrower

9 :"7,3 , bpcrrsb'r}é!vly appeared the _a‘bobvev nahléd
‘and wife ... . .. . land acknowledged

REQUEST' FOR' RECONVEYANCE *

lder of: thenote Said note or notes, together
¥ id in full. You are hereby directed to cancel
-and to reconvey, without warranty, all the

t1s ‘legally cn(i(lcd thereto.

' 'OF OREGON; COUNTY ‘OF KLAMATH; ss.
s1nd for record ot request of _Mountain Title Co,

S ZIATD. 1978 af3228'clock P M., an

<2 on Page 22629
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