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TRUST/DEED TO CONSUMER FINANCE LICENSEE. ™

A0th. »drayy':of October -

, as Grantor,
»as:Trustee,

e as- Beneficiary,
. WITNESSETH: el . Co
s, sells and, conveys, to trustee in, trust, w e property

n, described as: - ST - PR P

1002, LaWlanda Hills, acddfding to the BEFics

official

loffice of the County Clerk, KLamath County,

Ly

y ‘the: en i and appurtenances and all bther rights thereunto belonging or in anywise
‘and ‘the:rents,” issues;and ‘profits thereof and all fixtures now or hereafter attached to or used in connec-

'FOR. THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing
the  payment of- tHe ‘sum of :§. 11,798*4.4. _this day actually loaned by the beneficiary to the grantor for which sum the grantor

pnyEiBle with ‘intefést to. thé beneticiary*in71 20 -_iamonthly installments of $..212.59..

dué-and. payable :on the, .z JOLRL day.of ......NOVember. ........, 19
f each -month therealter until saic_i note is fully paid; the final installment on said note in the

payable on 0October. 10 " 19, 88, said nofe bears inferest at the follow-

ing: ratesi-I1ithe originalzamount;of-said loan: 5:85,000, or:less, three percent per month on .that part of the unpaid:principal balance-of
id ‘note: not in’exce. s 0f:$300,-one and. three-quartér percent per month on that part of the unpaid principal balance ol said note in

{e]

&

t.in.excess of 81,000, and one and one-quarter percent per month on that part ot the unpaid principal balance
'$1,000, but:.not .in- excess of $5,000; however if the original amount of said loan is in excess of $5,000, then
interest iuét—mentioned, the whole amount so_Joaned shall bear interest at the rate of one and onc-hall percent
ipa L ; ll"ﬁ' stallmentsinclude: principal.-and interest and, as paid, shall be applied lirst to interest
‘prepayient. of ‘said nofe*in’ full“or-in part may.be made at any time.

irity of the debt sccured by this instrument is the date, stated above, on which the final installment of said note

due ‘and-payable, In the avent the within described property, or any part thereol, or any interest thereon is sold, agreed to be
€ jgned or alienated :by the  grantor without first having obtained the written consent or approval of the beneficiary,

vopt_iori,,'ull obligations sécured by this instrument, irrespective’ of the maturity dates expressed therein, shall
and payable, " - :

ceivarsand: without regard to the adequacy of any security lor the indebted-

ness.-hereby. [ secured, enter upon and take possession of said property or

any ‘part thercol, in its own name suc for or otheérwise coliect the rents,

issues. and profits, including those past due and unpaid, and applythe same,

workmanlike upon - an; ndebtedness s_ecurtd hereby, and in such order as beneliciary may

ch .ma: ded -or etermine. "Alter grantor's default and referral, grantor shall pay beneliciary

allscosts incured therefor. - . for re sble. attorney’s fees actually paid by licensce to an atforney not a
19 T : éondil fsalaried- employex'of licensee. Lo . St : T

" the' beneliciary so requests}.1o’ The- entering upon and . faking possession 2’ 5‘754 property, the col-.

P of i licies or

su

cial-Code ;ay . the - beneliciary - may "require and  to’ pay for liling. same
proper. public ollice; orr‘p_!'l’x;qgs. RS o .
- : 0 delan

o :
plirsuant to the Unilorm Commer: Iection of _such rents, issues' and profits, or the pr P

B amipensation or awards for ‘any taking or damage to the property, and the
vapplication thereot ag aforesaid, thall not cure or waive any default or notice

1 the  buildings of ‘'delault hercunder or invalidate any act done pursuant to such notice.
damage by lire . 11, Upon delauit: by grantor in payraent of an indebtedness secured
: hereby or in his perlormance of any agreement hercunder, the beneliciary may

declare all. sums secured hereby immediately due and payable. In such an

: 3 ¥y, - with los's .paynbl'e to the event and if the above described real property is currently used for agricul-
nterests. may, ‘appear; all - policies of :insurance tural, timber or grazing purposes, the beneficiary may proceed to loreclose
y..43 3007 a8 insured; if the grantor shall fail i this trust deed in.equity, as a.mortgage in the manner provided by. law.for
insurance ‘and :fo deliver said policies to the mortgage foreclosures. However' it said real property is not so currently used,
:to the expiration 'of any policy ol in- - “the beneficiary at his election may proceed to foreclose this trust deed in equity

build, benet 'y may procure as a mortgage provided by law or direct the trustee to loreciose this trust

ced-on, pasd -
expense, Grantor_hercby authorizes and directs beneli- . deedi:by.radvertisement and sale. In the latter event the bLeneficiary or the

ocurable, such credit lile or credit lile and disability insur-
“aufhorized, p 2

“"trustee shall execute- and cause 1o be rcorded his written natice of detault and

ay the:pr on all such insurance his election 10 .sell the said described real property to_satisly the obligations

p 7 Y& r 2

{.: and :deduct the amounts.so"actually paid. from. the proceeds of the loan. The secured hereby, whereupon the trustee shall fix the time and place of sale,
mount  collected - under “any -lire-or other .insurance policy may be applied, by give notics:thereof as then required by law and proceed to foreclose ‘this trust
eneficiary’ ‘upon any indebtedness secured: hereby and in such order-as bene- deed ini the manner provided in ORS 86.740 to 85.795.

) determine, . 0z..a¢
d,;or, any part thereo Y,
dlense shall e or waive: an:

ease. hot.

option of :beneficiary the entire: amount so col- 12. Should the beneliciary elect 1o loreclose by advertisement and
feleased {0 grantor.. Such application or  sale then aiter delault at any time prior to live duys before the date set by
detault or notice. ol - delault ‘herender or the'slrustee for the trustee’s sale, the grantor or other person so privileged by

invalidate . any. act.done :pursuant-to: such notice. Should ‘the grantor lail’'so to ORS 86.760, may pay to the beneficiary or his s in inferest respect-
i esex:vet‘ I:h ‘collateral for _;i}:;’-,?,’»""' the beneliciary may pay for  tively, the entire amount then due under the terms of the trust deed and the

aZamounts tso *paid. to the then . obligation: secured thareby, other than such portion. of th: principal as would

{'edid: propet
harges' become : past
... to beneliciary.

rateg;speg:died;abo not thn- be due had no default occurred, and thereby cure the default, in
ey treg: yction I "t6 . pay all  which event all loreclosure proceedings shall be dismissed by the trustee.
harges” th y ed “or ‘assesséd upos-or 13. Otkeriwise, the sals shall be held on the date and at the time and

elore™ any rpart’ of*such'itares;i assessments “and clher . place designated in the notice of sale. The trustee may sell said property cither

quent” and - promptly. deliver reccipts thevefor | in one - parcel ‘or in separate parcels and shall sell the parcel or parcels at
f B auction to the highest biddee lor cash, payable at the time of sale. Trustee

“To anpeqih‘in and defend any action or proceeding pusporting 't shall deliver o the J)urchnlrr itn deed in foror as requred by law conveying
5

nileé( gh; security rights or powers of beneliciary or trustec. + ‘the property o wol
~iIf is mutually agreed that: RS

! » but without any covenant of wateanty, express or im-
plied. The. recitals in the deed of any matters of Iact shall be conclusive prool
of the truthlulness thereof. Any person, excluding the trustce, but including

751 thé’ev;nti_thzit’ ny portio

nof ‘all of said property shall be faken the grantor.and beneliciary, may. purchase at the sale.
b iary .shall “have:the right, if:it o 214 When truste¢ . sells pursuant to the{powcrs provided here,n, trustee
noni X """ shall apply the proceeds of sale to payment of (1) the obligation secured by
the trust deed, (2) to-all persons havingd recorded licns asubstquent fo the

actions and';geiacu‘l'g such ins

interest -of the trustee. in the fruxt deed as the’r interests may appesr in the
e praid o0 - betved arnd as order, of- thefr, priority. and £33 the surplus. il any, (o the grantor or fo. his
voand A in interest Y 6 wah surplis, g

he SFantor agvees, .
i t(wn‘mt:‘a:‘shan'bg' i <SS Farany teason peasttitted by law benacticixry may krom time 10

wch i compensation, promptly - upon beneliicary's’ request. time ‘appoint: a successOr O SUCCEssOrs to any trustee named herein or to any

4 ; -
- gny -timeyand - fromiztime .4

ntation, o,
i

pr]

o time supon written. request. of; LICCESIOT, LIUStee, (AP - hereunder. Upon .such appointment, and. wi.thout
is..deed .and ,th‘e note - for endorsement conveyance o . the successor frustee, the latter shall be vested with all title,
118 decd, an 1e. note ! 3 nce !

it he

the" liability of any~ wers “and “conlerred upon any - trustee 'herein named or appointed

Sbiedis ifrustes may (o) consent to the maka" " hereunder. Bach. such appointment- and substitution shall be made by written

plat sol said: property; (b)) join"in dranting any casement instrument. . exncuted - by beneficiary, containing relerence fo this trust deed
iction thereon; . (c) :'join-in. any subordination or ather and its place ol secord, which., when recorded in the oftice of the recording

any i
agrecment Calfecting: this, deed. or: the fien or charge ‘thercol;: (d) reconvey, olticers of the county or counti

o5 in whick the property is aituated, shall be

without ‘warranty, all or. any._part. ol thei property.” The ‘drantee in any recon- conclusive proo! ol proper appointment of the sucCessor frustee,

described:

as. the ‘‘person or persons-logally entitled thereto . “16.. Trustee  accepts this “trust when this deed, duly erecuted and
ny.. matlers gr‘la;h shall, Jusi roof of the , . acknowledged is made a _public record as provided by law. Trustee is not
3 FrrEsian £ abligated ‘to ‘natily amt party-hereto of pending sale under any other deed of

i grantor hisreunder, beneliciary. may at any - . trust or of any -action or proceeding in which grantor, beneficiary or frustee
erson, by agent or-by. a court _appainted re- - shall bo a party unless such action or procreding is brought by trustee.

rustee hereunder’ mist’ be elthervc;m’unorney‘ who,ls"‘o;\ active member of the Oregon State Bor, o bank, trust company
d siness under. the” fows of Qregon. or the, United: Siates, .o title_Insurance compony. outherized to insure title 1o real
gents"of 'branches, or the” United States ior ‘any: agéncy’ thereof.” The ' licensee is -olways: the beneficiary. This' form not




oceeds “of ' the loan jrjex.vgﬁenletli‘ byf.‘ihe gbove described note and this trust deed aré:
nal,’ 15 household” or agr‘icultr._:fabpurpdse’s; see Important Notice below), :
Iy - . g 1 £ x_ s - sl o5 Otk £h, . Itural

; their Reirs, Jegatees, devisees, administrators, execu-
sincluding’ pledgee, of the note secured hereby, whether

confext-so. requires, the gender includes the

ahd 4 fiedter, Hnd: ; des the b e
74 WIrTlY_ESS : ret ’ C .day/ard. year first above written. .

el ) S8

who, -be:'né dulyk swofn,
he other, did say.-that the former is the
«...president. and that the later is the

secretary of .......... -
evmeen . @ corporation,
astrument is the corporate- seal
7t was signed and sealed in be-
bonrd ‘of directors; and each. of
o its voluntary act and deed.

i : ' (OFFICIAL
c.for, Oregon’ ., RN o SEAL) ..
‘My comrnission expiress ‘i .. : . EEIN SR T

All sums secured by said
e cancel all evidenices & hdéb!e;fn:qss:séqbféé by sgiH‘ffyst deed
dECdjvi 383 B T R . N P
sameyMail’ réconiveyanca and d
& .

{to reconivey,; W (ciqt}, sfo the parties designated by. the

Beneficiary

ta the fruxﬁq for ‘conceliction before reconveyance will be made.

.. STATE OF OREGON

S§8.

Cé&nt y of .. Kl amath

certify  that..the within instru-
was  received ., for .record on the
day of . (October’ ;5 78
! Ag'o'clock.,P;M., and. recorde.,
in'; bo k,,,mf‘af;;.ﬁon page £€0F ]} or. as,

LA

file/reel number 5| 450
= Record ' of Morigages of said,. County. , -
S Witness my  hand and, seal of. .
. .County affixed. o

~Hn. D, Milne




