i~ the County of Klanath,_State'

, -1A11"Block 12 EXCEPT Lot 37
'1ylng East of lst Street, FIRST
‘14+and 15, Block 6; Lots 1 through
Block 8, ‘Lots 1 through 7 and Lots
Block 10; Lots 1 through 6

hrouqh 16, Block 12;: Lots

“Block 14; Lots 1 through
all MIDLAND HEIGHTS ADDI- -

escrlbed plats being

streets and alleys
the hereln above descyip~

eded to Charles _Raymond Gray and Grace
‘,'by deed ‘dated July 18, 1958, recorded
Olfat page ‘216 and in Volume 350 at page

n: of the above described tract of land
t by deed recorded March 13,

f'the NE¥NE¥ of: Section l Townshlp 40 South, Range 8 past of
mett jeridian;~in- the.-county.of. ‘Klamath, State of Oregon,

TNG THEREFROM ' that parcel of{land descrlbeu as follows:

the NEXNEY of Section 1, said
of Lot 4, Block 3. MIDLAND HILLS
“along- the West 1ine of said

“North boundary 1ine of Leach
said NE%NE%, &

West line of :
to ‘the South:1line of the NE%NE4;
a clstance of 610 feet toO the

ay pay: all or any: pnrt of the Ioan at.any time without penalty.

e 1ar ovenant mat e owis e wmms fn.toe. almme e good Hght to murtgage same; that the premiscs are (rco
: from eneumbrancg ‘that- t‘o \'11“ wa\;,r;n‘t aud de emb same “ur rever §a’ms( the Na\ma and amnuﬁm\‘:ﬂ";l\ gﬁvrmua \\'\‘m'x'nsoe\‘:: and thig

ut shall-run. with the land,

ant or. unoecupled not to permlt mc removal or demolishment of any buildings or im-
o, keep Vsamep;xguggogexr-g?al 0 complete all ccnstrucuon within a rensonable time in
% o

vnl ot any tlmbe except for, h own domestic use; not to commit or su“er any waste;

e préii\isés and add same to the- principal, each of the

% ' during ‘the of . th gage, ngalnst Joss by fire and such other hazards in such
pany;or.companies an in such t: as shall be sntisfactor{ to the mortgagee; to deposit with the mortgagee all such
}:ollcles with: receipts’ wing: pnymem in full of all: premiums; all such’ insurance shall be made payable to the mongagee,
surance shall be ke force by the mongagor incase ot foreclosure until the period of redemption expires;




22677

et . hts,  privileges, .and appurtenancesincluding roads and easements used in connection
:»fu.rnzpce and - heating system, -water heaters, - fuel storage receptacles: plumbing,

oors; window. shades’ and . blinds, shutters; cabinets, built-ins, linoleums and floor

.- air: conditioners, re frigerators,: freezers. dishwashers: ahd all fixtures now or hereafter
b g r-timberi now: Erowing or hereafter planted or growing thereon; and any
‘whole‘or in! }?art. all’of ‘which:are. hercby declared to be appurtenant to the

Dollars

Edghty Nine Thousand Three Hundred Fifty
~Dollars. (589,350 00==cmmms, with mterest from the date of

¥ the State of Oregon, at fhie rate.of .99~ TITIITIIpereent per annum until such time as a
is ‘established pursuant to ORS' 407.072,” principal and interest to be pald in lawful money of the United
the Director of’ Veterans’ Affairs‘in ‘Salem,: Oregon, as" follows:

ﬁétére Augheﬁ 15,.1979 v 20d $.-.6,1.64400--0n—
- >=‘f eafter, plus . Y- the ad valorem taxes for each

édéééssi.‘ie' ‘year ‘onthe- pre:mi'ses ,déécr}bed ln ‘the mortgage,” and continuing uhtu the full amount of the principal, interest
and: ad ‘be-fully ‘paid, : such Ppayments to be applied first as interest on the unpaid balance, the remainder on the

The ue"ﬂd e f‘th‘re last x;aym:ent?shall'bé on or before . AUgust 15! 20];3
: ¢ transfe V‘OWn'é!"ship of the ‘premises ‘or any part thereof. T will continue to be liable for payment and
reseribed by :ORS 07.070 from. date of ‘suchipansfer. el E i

wner ‘may:pay: all or any. :'Sart"otjth loan at,any time without penalty.

that he owns the remlsen n oo sl le," hat good ight o’ mortea e same, that the premilses ave free
(P ‘111 WARTLant  an el\xhtm“& forover - E%amn u& ei’almgs;and ﬂm\‘m:‘i‘df af all peraons whq'mmuvcr.‘aud thix
od. by Tore re,: but -Wih the land, : i . .

10 hallrun e

occupled Timit the removal or demolishment of any buildings or fm-
n-good +it0.complete ‘all. construction within a reasonable Ume in

Wx} ;domc{uc use; not td: commit or suffer any waste;
AWtul purpose; 1 S
any: time;
, each of the

1y. ing o e mortgage, against loss by fire and such other hazards in such

;8uch:an ‘amount as shall - be. satisfacto: to the mortgagee; to deposit' with' the mortgagce all such
wing ‘payment:in full . of: all premiums; all: such ingurance shall be mbade {mynble to 1

orce: by, the. mortgagor ‘in-.case of: foreclosure until the perfod of redemption expires:

e mortgagee;




in wriﬁng of a-transfer of’ ownershi remism or any. part or interest in same, and to
fer-to’the mortgagee; a- purchaser shall pay interest as prescribed by ORS 407.070 on
ts this mortgage: shall remain m full £orce and ect.’

mortgagor, perform same -in whole or in part and all - expenditures
to: secure. compliance;:with the .terms: of the mortgage :or- the note shall
shall,b immedmtely repayable by :the mortgagor- without

1 contalned .or the expenditure “of any. % rtion of the loan. for gurposes
other thanithose peciixed”in”th appnca‘uon, except by iwritten permission of the mortgagee: given before the expenditure made,
all! e entireiindebiedne th tion of the: ortgagee to-become immediately due and payable without notice and this .

TUpon.the breach of 'any. covenant of thi mortgage the mortgagee shall have ‘the right to enter the pre take
collect th rents,iissues and profits:and: apply sz:me, less ‘'reasonable costs of collection, upon the indebtedness and the mortgagee shall
o

cxccutors, ndmlnistrntors. successors: and

s’ note:‘an d ‘miortgage ‘are’ subject the; provlslons kot,Artlcle XI-A o! the, Oregon ;
- subs; uent amendmenfs theréto’, ~all’ rules Rgulntmns whlch ‘have been
’- Affairs : ‘provisions 01 0 .

he Vplural where such* connotations are

,(ss.ean"

recssingsens (Seal)

(Seal)

/ P
Notary Public for Orelon

Départrent of Veterans' Affairs -




