This form is used in connection with
- deeds of trust insured under the one-
1o four-family provisions of the’
National Housing Act.

e

, as grantor,

1327 ,Sargéénb.Street Al G ¥ \ v Fé P . State of Oregon,

SURAI\CE COMPANY o . , as Trustee, and

: }?EOPIES MORTGAGE: CQ"IPANY, ‘a Washington Corporation ) _ as Beneficiary.
s of :the parﬁes under this Instrument are expressly made subject to the provisions of "the
Jn the event of ‘any. conflict between the provisions of this Addendum and .

n “the conditions’ of the‘Addéhdum shall control.

Initial

. the 1_ndebtédness—hgrein,;recitéd and the trust herein created, irrevocably grants

5

he. follp\vjhg described - property Jocated in the County of

y is not _cjxrrgritly,used,for‘agrvicy:‘ul'mra’l, timber or. grazing purposes.

‘the tene . hereditaments, and appurtenances now or hereatter fhereunto belonging or in anywise appertaining,
, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred
fo'collect and ‘apply such rents, issues, and profits. ’ o
' ) HOLD. the same, with the appurtenances, unto Trustee. -
SECURING PERFORMANCE of each r;greement of Grantor herein contained and payment of the sum

fwith: interést thereon according to the ‘terms of 2 promissory note, dated

ry or qrdér and mé}_de; by:Graﬂtqr,' the final payment of principal and interest thereof, if
¢ first day of S OCTOBER - __, 2008.

0:pay: fhé_,débt in whole, or in an 'émount,e'qual to one or more monthly payments on the principal that
n the first day.of any.month prior to: maturity: Provided, however, That written notice on an intention to

e, O g
2 SUC Aﬁlgge':is,g’iven‘a,t‘ least thirty (30) days prior to prepayment.
Grantor agrees topay.to Beneficiary -in addition to:the monthly payments of principal and interest payable under the terms
of said note, on the first day.pf ‘each month until said note is fully paid, the following:sums:

(a) An amount “sufficient ‘to’ provide. the holder heréof _with funds to pay the next mortgage insurance premium if this

instrument and the note secured. hereby ‘are insured, of 2 monthly. charge (in lieu of a mortgage insurance premium) if they. are held by
the Secretary of Housing and 'Urban it as follows: . - ‘
(1) If and so long as §a te of | this instrument are insured or are reinsured under the provisions of the National Housing Act, an
st Camount sufficicnt 'to accumulate in the < older one (1) month prior to its due date the annual mortgage insurance premium, in
. forder (ofp‘xovide’such holder” with funds to pay such premium to the Secretary of Housing and Urban Development pursuant to the
oo+ National Tousin Act, s amended, and v licable Regulations thereunder; of
Jio (1)1 und 80 Jong as sal note of aven date and «\’\Ys Instruiment are held by the Secretary of Tlousing and Urban Development, a monthly charge (in
s icu-of .a.mort, go:insurance »pmmlum) which. shatl be in an aount equal 10 one-twelfth (1/12) of one-halt (1/2) pereentum of the average
utstanding balance due on the note.computed without taking into account delinquencies or prepayments; .

s - A suny, as:estimated by:the: Beneficiary, ound-rents; if any, and the taxes and special assessments next due on
the.pm"mises»covered-‘bywthis Deed of ‘Trust, :plus't hat. will next become due and payable on policies of fire and other
hazard.insurance;onnthe premises covered: hereby as may ired-by"- i in amounts and in a company or companies
. satisfactory: to:Bencficiary ;Grantor agreeing to deliver promp neficiary all Vills and notices therefor, less ail sums already paid
therefor :divided b‘y,,the:numb'er;of months to clapse before: 1 month prior to the date whea such ground rents, premiums, taxes and

assessments iwill '-become:jdelinqumt;i’such» sums to be held by the Beneﬁciary‘in’ trust to pay. said ground rents, premiums, taxes and

- special 'asscssmcnts;xbeforg the same ecome,_delinquent_; gxnd [

entioned: in’ the two precedin F subsecti : ragraph dnd all payments {6 be made under the note

togetheriand: theraggrega " thie 1l be paid each month in a single payment to be applied
i n‘_‘th’e"order.set-1forth:'~ Lt A - o : S
1 un ;contract~of sinsurance with the Sccretary of Housing and Urban Development, or monthly charge (in Heu of-
T mortgage insumnce*pxemium),ﬂa.é‘the case may be; ) 5

.. (11): ground rents, if any, taxes, special assessments, fire and other h;xzaxd insurance premiums; -
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yment shall, unless made good prior to the due date of the next

vent that’any’payment of portion thereof is not-paid within fifteen (15) days from the date the same is due, Grantor
:¢“late charge” of four cents (4¢) for each dollar so overdue, if charged by Beneficiary.

~thestotal of; the payments:made’ by Grantor ‘under (b)-of paragraph2 preceding shall eéxceed the amount of payments

actually: made; by Beneficiary:for ground rents:’ taxes’ or ‘assessments,-or insurance premiums, as the ‘case may be, such excess, if the
nis curtent;at:the: option:of the ‘Grantot shall-be-credited on subsequent ‘paynients tobe’ made by Grantor, or refunded to the Grantor. 1,
however, ithe-monthly. payments ‘made under:(b)’ of paragraph’ 2! preceding shall ‘not ‘be sufficient to pay ‘ground rents, taxes, and
,,asse'ssmcnts;wand'-insu'rance premiums, as: the:case may. be; when' the ‘same shall become due and ‘payable, then Grantor shall pay to
Beneficiary:any -amount:necessary «to ake up the deficiency on ‘or -before the ‘date ‘when payment of such ground rents, taxes,
assessments,: or-insurance: premiums;shall-be.due; If:at.any time Grantor shall tender to Beneficiary, in accordance with the provisions
hereof; full. payment:of the .entireindebtedness secured hereby, Beneficiary shall, in'computing the amount of indebtedness, credit to
the :account: of: Grantor: all: ninder the provisions of (a) of paragraph 2, which the Beneficiary has not become obligated
: Secreta ing and Urban' Development; and any balance remaining in the funds accumulated under the provisions

7 e b nder any of the provisions of this Deed of Trust and thereafter a sale of the

; ¢ Beneficidry, acquires the property otherwise after default, Beneficiary shall

“proceedings, or at the time the property is otherwise acquired, the balance then

paragraph 2. preceding, as a credit. against the amount of principal then remaining

ayments, which ‘shall have been made under (a) of paragraph 2.

der .and..condition as:ti.ey -now.are ‘and not to commit or permit any waste thereof,

good workmanlike manner any building or improvement which may be constructed,
all; costs. incurred -therefor; and,:if the loan secured hereby or any part thereof'is
o} tion of improvements.on said property, Grantor further agrees:
1y ‘and.in any event _within 30 days§’ tom the date of the commitment of the Department
X lote same in accordance with plans and specifications satisfactory to Beneficiary, =~
nspect said:property. at all:times during coristruction, - ° : ’
ial i to Beneficiary, within fifteen (15) calendar days after ‘written notice from
he Grantor by registered mail, sent to his last known address, or by personal

fstruction”of sueh improvements for any reason whatsoever for a period of fifteen (15)

fesentation to'if. of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
) authorized to.accept.as true.and:conclusive all facts and statements therein, and to act thereon hereunder.
7. Not to remove or demolish any building or improvement thereon.
= 8, To comply with-all laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property.
9. To provide and maintain insurance. against loss by fire and other hazards, casualties, and contingencies including war damage
time by the Beneficiary in such amounts and for such periods as may be required by the Beneficiary,
d.Grantor, as their interests may appear, and to deliver all policies to Beneficiary, which
i ‘neficiary of all return premiums. R Lo
and;defe: Y ‘1. proceedinyg - purporting- toaffect - the security hereof or'the rights or powers of

Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action or proceeding, to pay all

costs'and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee.

11. To pay at least 10 days before delinquency all assessments upon water company stock, and all rents, assessments and
charges for water, appurtenant to or used in connection with said property; to pay, when due, zil encumbrances, charges, and liens
. -with interest, on'said property or any part thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and

expenses”of this Trust. o - )

= 12.To pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the repayment thereof shall be secured hereby.

. -13;- To do all acts and make.all payments required of Grantor and of the owner of the property to make said note and this Deed
eligible for insurance by Beneficiary under the provisions-of the National Housing Act and amendments thereto, and agrees not to do,
or cause or:suffer to be.done, any-act which will void such insurance during the existence of this Deed.

ITIS MUTUALLY AGREED THAT: - )

7143 'SHould Grantor: fail to.-make any payment or to do any act as heréin provided, then Beneficiary or Trustee, but without
‘obligation'so to do and without notice to-or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
‘Make or:do the same in such manner and to such extent as either may deem necessary to protect the security hereof, Beneficiary or

rustee being authorized ‘to enter upon the property-for such purposes; commence, appear-in and defend any action or proceeding
rporting to affect: ity; hereof or-the:tights or powers of -Beneficiary or Trustee; pay, purchase, contest, or compromise any
bran arg ’ Which'in'the judgment of either appears to be prior or superior hereto; and in exercising any such powers,

any: liability,:expend whatever Amounts in its absolute discretion it may deem necessary therefor, including costs of evidence of

oy-counsel, and ipay:his reasonable fees R

uld‘the: property:or. any. part thereof be taken or damaged:by reason of any public improvement or condemnation .
‘proceeding; -or: damaged by fire, or earthquake; or in any other manner, Beneficiary shall be entitled to all compensation, awards, and
_other payments i erefor; :and ‘shall:be:entitled at-its option to commence; appear in, und prosecute in its own name, any
_action or proceed to make any compromise or settlement, in connection with such taking or damage. All such compensation,
awards, damages, rights.of-action- and proceeds, including the proceeds of any policies of firc and other insurance affecting said

.property, are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any
moneys so received by it.or apply the same on any indebtedness secured hereby. Grantor agrees to execute such further assignments of

" any compensation, award, damage, : ights of action and proceeds as Beneficiary or Trustee may require. )

. “16.- By accepting*payment-of sum red hereby after its due date, Beneficiary does not waive its right cither to require

.. prompt payment. when due of all othe Sams s6 Secured or to declare default for failure so to pay.

7+ any e and from:time:to: time upon written request of Beneficiary, payment of its fees and presentation of this Deed
and the note for ¢éndorsement. (in:case of full reconveyance, for cancellation and retention), without affecting the liability of any
person. for:the payment of: the indebtedness Trustee -may (a) consent-to the making of any map or plat of said property; (b) join in
granting any. ¢asement’ or creating any restriction thereon; (c) join in any subordination or other agreement affecting this Deed or the

lien of charge thereof; (d) reconvey, without warranty, all or any part of the property. .
The Grantee in any reconyéyance niay be. described as.the “person or.persons legally entitled thereto,” and the recitals therein of

y matters or facts shall be conclusive proof of the trithfulness thereof. o

18.+As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties,
and profits ‘'of. fthe'ip'roﬁéi'ty‘??a{fe‘dtéd by. this Deed and of ‘any personal property located thereon. Until Grantor shall default in the
payment of any indebtedness secured héreby or in the performance of any agreement hereunder, Grantor shall have the right to collect

- all'such rents, issues; royalties, and profits earned prior to default as they become due and payable.

S0 2019, Upen any. default; Beneficiary may at any time without notice, cither in person, by agent, or by a receiver to be appointed

: " by a court, and without regard to the adequacy of any security for the indebtedness hereby red, enter upon any take possession of
“said property or.any part thereof; in his'own name:sug faor-or otherwise: ct'suchurents, issues and profits, including those past duc

““and unpaid, and apply.the same, less costs and expenses of operation andicollection, including reasonable attorney’s fees, upon any
i ecured _hereby, and in such order as Beneficiary . may- determine, The ‘entering upon and taking possession of said
property; the ‘collection of such:rents, issues and profits and the application thareof as aforesaid, shall not cure or waive any default or

o afdefault hereunder-or invalidate any act done pursuant to such notice. P : : ’ :
] in payment of any indebtedness secured hereby:or in performance of any agreement hereunder, or
ot be eligible for insurance under the National Housing Act within ONE months from
“of any -officer. of the Department of ‘Housing and Urban Development ‘or authorized agent of the
Development dated subsequent to--~ R 0.1 O monihs’ time from the date of
1w 0 7




SSOrs, and assigns of the
an the owner and holder,

- ! X s us with, the term “Trust Deed,” as used
An the: laws c 2 ee - and lar number shall include the plural, the
-plural T, and-the us

shall include attorney’s fees, if any, whick

Signature of Grantor.

T, the ﬁr_n » hereby certify that on this
- > Personally appeared before me ndr

;1978

the within instrument, and acknow,
- free-and voluntary

ledged that —she =

act and deed, for the useg and purposes
’thé,dvavyré'r’ldA vear last above written,

- Notary Public in and Jor the State of Oregon.

: : My comﬁiision expires _March 22 . 1981 i
. REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.
of Trust, to cancel said not

er.with the said Deed. of Ty
d by you thereunder, .

e above mentioned, debtedness secured by
st, and to reconvey, without warranty, to the parties designated by the

ithin: Deed of Trustiwas filed in this
78 at 10:430°ctockA M
R ‘K]amath_

office for Récoxfd on:the 11th
.-and was duly. recorded in Book M78
R . County, State of Oregon, on

day of

:°~,;;;_un;JL'Milno

- m { \A‘/ﬂ/‘é‘é‘ //{p Recorder,

Deputy:

Fee $9.00

GPO 912.262




