: / : a .;féy of ...
by .. Steven. an ol and wife

“itoCa P"peytqn“&mnoris’g ‘Peyton.and Towell R,. Sharp. & Mary dJo

;tenan.ts_;_in_..c’.omm.'cm._,and...as tenants. hy. the. 3 AR hereinafter called Mortgagee,

R WITNESSETH,‘Thét:said mortgagor, in consideration of 78/ Q0

B L S -;j--’-?--f-----'---—f--——---~ Dollars, to him paid by said morigagee, does hereby grant,
bgtgaizi,” sell .and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
rty. Sit’uéte‘ﬂ in L -Klamath ... County, State of Oregon, bounded and described as follows, to-wit:

Lot #2 ‘Bl,oék’?#a‘,*:f:idoradovA’d&ition to the City of Klamath Palls, according
“itorthe: ffibialaplat;thereof on file in the office of the County Clerk
‘ 6fleéméth§COunty;;Qregqn. R .

) L {IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}
Together with -all and singular the ¢t ts, heredit. ts and appurtenances thereunto belonging or in anywise appertaining,
-' and which may hereafter thereto belong or appertain, and the rents, issues and profits theretrom, and any and all fixtures upon said
prermises. at. the time of the execution of this mortgage or at any time during the term of this mortgage.
; To Have and. to qud'the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and

assigns forever. Sl L
2~ L. This ‘mortgage_ is int{end_edr to secure the payment: of a certain promissory.note, described as follows: Note amoun‘b N

$4;020.78,dated,06t,'2, 1978 at Klamath Falls, Oregon., Payable to C. P.
and Doris a. Peyton and Towell R. and Mary dJo Sharp, with interest thereon
at 10% per annum until

v “paid. Maturity to be one year from date.
Signed;: Steven Keel and Carol Keel.
e . The 'dat? of,rﬁalqrity of,{t’haj debt secured by this mortgagde is the date on which the last scheduled principal payment becomes due, fo-wit:
s R T : : .
. The nb{téngyr ’w"a‘rran!s‘thavt:the p}oceeds ?‘Lthc Joan represented by the above described note and this mortgage are:
. = " . pls o

a)®: pw wd do e nyrmmmm-w-ugimmnmmpm-mrmmmwmmm
(b) for an organization or (even il mortgagor is a natural person) are for business or commercial purposes other than agricultural purposes.

i And said * mortgagor covenants to and with the mortgages, his heirs, executors, administrators and assigns, that he is lawfully seized in fee simple of said
premises and has a valld,gunencumbcred title thereto :

and will warrant and forever delend the same aaginst all _persons; that he v cipal and interest according to the terms thereot; that while
any part ol said note remains unpaid he will pay all taxes, ussessments and other charges o nature which may be levied or assesszd against said properly,
or ‘this mortgage: or. the note above described, when due and payable and_betore the same m. linquent; that he will promptly pay and satisiy any
and all liens or encumbrances that are or may besome Liens on the premises or any part thereol superior to the Len of this tmortgage; that he will keep the
* puildings now on or which may be ffr zé'ter erected on the premises insured in favor of the mortgagee against loss or damage by iire, with extended coverafe,
in.the sum ol el merieernegranee L SR e D & © y or jvs acceptable to the miortgagee, and will
have all- policies-of insurance on said-property made payable t he mortgagee as h interest may appear and will deliver all policies of insurance on said
prerises o the mortdagec as soon as insured; that he will keep the ilding and impr ¢s on said premises in good repair and will not commit _or sufler
*any .waste of said - prenuses. Now, therelore,” if said mortgagor shall keep and . perform the cov . 1 tained and shall pay sad note according to ifs
termns, this conveyance shall be void, but ot i in in iutl lorce as a mortgage 1o secure the performance of all of said covenants and the pay-
ment of said. note; it i ilure to perlorm any covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said prem-
ijses or any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable,
and this mortgage may be foreclosed at any time therenlter. And if the mortgagor shall lail to pay any taxes or charges of any lien, encumbrances or insur-
ance premium_as above provided lor, the  mortgngec may at his option do sa. and any payment >0 made shall be added to and beconte a part of the debt
secured by this mortgage, and shall bear. interest at the same rate as said note without waiver, however, ol any right arising to the mortgagee lor breach of
ed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neflects 1o repay
vent of any suil or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable
itle search, all statutory costs and disbursements_and such further sum as the trial court may adjudge
or action, and if an appeal . is taken from any judgment or detree entered therein mortgagor further
all adjudge reasonable as plaintitf's attorney’s fees on such appeal, all such sums to be secured by the
1 1 i i 3 of foreclosure, Each and_all of the ts and agr ts herein tained shall apply to and bind the
I:: heirs,  executors, Sadministrators and ~assigns of said mortgagor and of said mortgagee respectively. In. case suit or action is commenced to foreclose this
““mortgage, the court. may, upon motion of the mortgagee, appoint a receiver to collect the rents and prolits arising out of said premises durinf the pendency
of such  loreclosure,- and apply -the same .to the payment of the amount due under this mortgage, first deducting charges and expenses attending
the execution of said trust. |
- n' construing this. mortgage, it is understood that the mortgagor or mortgagee may be more than one perso if the Yontext so requircs, the singular
pronoun shall: be taken to mean and include the plural, the mascuilne, the feminine and the neuter, and that gend L1 gram\matical changes shall be made,
assumed ~and implied to :make the provisions hereof apply equally to corporations and to individuals. i

CCIN 'WZ_TNESS WHEREOF,'said mortgagor has.hereunto set his hand the day g

~V*IMP,OR'I’AN‘I’ NOTICE: Delete, by. lining -out, whichever warranty {a} or
.{b)"is noY applicable;. if w ty (a) is applicable, the mortg jee MUST
F the: Truthsin-tending  Act and Regulation Z by making re- : Steven.Keel

comply. wit g :
selosures; for this: purpose, if this instrument is to be a FIRST i
nance [ha;punhase of a dwelling, use §-N Form No. 1305 or
; t;t?ff-thlj,‘iiz\il'vuygbnt .is NOT to’be-a first lien, use S-N Form Ca.r.ol..Keel """""" -

CKlamatho.oo.. ss:
Steven Keel. and Carol Keel
their . voluntary act and deed.
Before me:......e M ‘ . toieT.....Notary Public for Oregon

- MORTGAGE

T NPT County of ..

uu-x..;.lv.u,.‘a‘fax,nn-.‘u.‘u.V=‘u.’...u“uuu.’b“.....\..., PTPTw. 4 I certify that the within jnstru-

i ‘ ; ) " ment was received for record on the

" iDoN'T uss THIs S M1thay of . October | 1978

::’:‘R‘ !'::‘::';“’:z at. 10 143 'clock A .M., and_recorded

LABEL IN° COUN. in book M78 2719

""55‘5"‘:)‘“’ - or as lile number.....5..
S Record of Mortgages of said County.

Witness my hand and seal of

S AFYTV;:R a;ééééms RVETU’VR‘N"‘I"O
‘Lowell R. Sharp-
2972 So, 6th.
Klamath Falls, Ore.
97601




