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,.as Grantor,
, as Trustee,
ey 8S Beneﬁciary,

fee e Ry

/i ! ! .appurtenances and all other rights thereunto belonging or in anywise
hereafter ap};ertammg, ents, f herea[ter attached to or used in connec-
aze}\n e tor R ﬁ

H Dollars,” with interest
rom:ssory note -of -eyen-date heremth puyable to benehcmry or. order and made by-grantor, the
, 1973 ..
“The dates of maturity’ oi !he debt seeured by this mstrument -is the date, stated above, on which the final installment o[ said note

becomes due’”and payable. L
. The'above described real prnpcny fs not currently ;used, for. agricujtural, timber or grazing purposes.

’I‘o protect the security of this. frust deed, grantor agrees; 8 (a)xwmnnt o the muking of any map or plat ol said property; (b) join in

.71 To protect, ‘preserve _and. maintain- said property. in. good condition Aranting’ any casement or creating any restriction thereon; (c) join in any

and rapmr,,not ‘to remove or demolish any-building or improvement thereon; subordination or other agreement allecting this_deed or the lien or charge

not “to commit or_permit_any waste of said propérty. |- thereol; (d) ‘reconvey, without warranty, all or lany part of the property. The

"2, To complete or ‘estore promptly . and in good “and Workmanlike ~ ~Brantes™in”any" reconveyance” miy “be ‘described ds the “person o " persons

any :building or’} t which may be constructed, damngcd or legally entitled thereto,” and the recitals therein of any mnueu or facts shall

destroyed thereon, and pny when due all cos{s mcurrcd therefor, e conclusive proof of the truthfulness thereof., Trustee's fees for any ol the
3. To_comply .with all laws, or condi- services mentioned in this paragraph shall be not less than $5.

;. tions, and rcstnclicns allecting’ said - property; ‘it tho benclu:mry 50 requests, (0 10. Upon any default by grantor hereunder, bencticiary may at any
Join-in: uch purauant to the Uniform Commer= time without notice, cither in person, by agent or by a rccciver to be ap-
cial ., Cods ‘as” the benellcmry may : require and to pay lor liling same in. th _.pointed. by a court, and without regard (o the adequacy ol Jany security for

~public: olfice’ oroltic a:well;as.the cost.of all, lien searches made = the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling. olhce(s or searchl gcnc:ea ‘as mny bo “decmed des:rable by the. erty._or: any part; thereol, in its own name sue or otherwise collect the rents,
b{ngrclaty. ,) T iy g v 1 issues and profifs, ‘including those past due and unpaid, and apply the same,

. Tp n: tain insurance on the; buildings - less costs and expenses of operation and collection, including reasonable attor-

or‘, hereuter/erec éd on the: sald.pretrn:e: agamst._loss or damage by fire ney’s fees upon any iridebtedness secured hereby, and in such order as bene-

= ;um.i such Gther” 'hazard: he"benehcuary,may lrorrnnme 1" time require, in In:mry may .determinc,
mamount'not Iess ﬂ; - $ written in .11..The . entering . upon..and taking . possession of said. propzty, the
v, . with Ioss pnynblc‘lo the Jatter; all collec.lon ‘ol such n-nls, _issties” and ‘profils, or the proteeds of lire and other

G pohcws of instrance. s}mll ba ‘delivered to. the, beneliciary as soon as insured;~ ion or. awards for any taking or damageiof the
‘if-the. grgmar shall ~fail [or any reason‘ o'’ pmcura any ‘such” indurance and_{ property,: nnd the apphcmmn or_ release thereot as aforesaid, shall not cure or
_déliver: said_policies>ta the, beneliciary at least_ filteen day ¢ to the expira vaive any delault _or notice of default hereunder or invalidate any sct done
tiori- ol Jany’. pol;c £ inaticanice\ now e \horenitor pfaced‘un “daid buildings pursuant to such notice.

_the “beneficiary - may 'procure the same al  grantor's expense. The amount ° 12. Upon delault by granior in payment ol any indebtednesi- secired
OO"eded -undér any fire, cr other insurance _policy may be_applied by benefi- Lereby or in his performance of any agreement hereunder, the beneficiary may
ciary .upor any, indebifedness. sccured hereby. and in' such._arder. ax heneliciary declare all suma secured hereby immediately due and payable. In such an event
may determine, .or at option ol beneficiary” the entire amount so collected, or and ‘il ‘the above described real property is currently used for agticultural,

: any part_thereol, may be released to drantor. Such upplication or releaso shall . timber or drazing purposes, the beneliciary miny proceed to foreclose this trust

not cure ori waive any delault for notice of detault: hereunder or mvnhdntu any - deed. jn cquily, as a morifage in the manner provided by law {or. mortgage
e pyrsuant to, such_not . L Vforeclasures.’ However il said real property is not so”currently used, the bene-

. . ikeep ‘suid*‘premises’ Iree’ ffom” construction L'ens and ‘0 pay all ficiary: at his election may proceed to loreclose this trust:.deed in equity as a

. taxes, assessments ‘and- other-charges that ' may- be- levied or assessed upon or  mortgage or direct the trustee to foreclose this, trust deed by advertisement
against ‘said property be[ore ny. part of “such. taxes, assessmenis and other apg’sale. In the-latter event the beneficiary or the trustee shall execute and
charges; b , past due: o -and: promptlydeliver rececipts therefor  cause to be recorded his written notice ol default and his election to sell the
fo beneliciary; should. the é’ﬂﬂmf fail to make payment of any faxes, assess- " gaid described real property ‘to satisly the obligations secured hereby, where-
ments, insurance P"m’"m’-"’em or: other Chargn .payable by grantor, either upon| the trustec shall lix the time and place of sale, give notice thereol as then
Ey. diréét {payment;-ori by 'y with funds with which’ to: : required vby law and ‘proceed: to foreclose this trust deed in the manner pro-
make . such payment, benehcmry mny, at -its option, mnko payment thereof, vided in ORS 86.740 to 86.795.
and the umounl so pmd, wlth mlerest at tho rnlc set forth in the note secured 13. Should the bencliciary elect to foreclose by advertisément and sale
hereby, fe: described. in. paragraphs 6 and .7 of this then alter default at any time prior to five days before the date set by the
lmsr“deed >:shall: b dded to-and-become a part of the debt secured by llus trustee lor the trustee’s sale, the grantor or other person_so privileged by
trust, deed,” without \w. £ ghts{am!ns‘ Irom breach of.any of the - ORS 86.760, may . pay to the beneliciary or his s in interest, respec-
Sovenants: hereof ‘aiid for: Suck paymints, ‘wih “interést "as’ alordsaid ; ‘hﬁ'P’oP ““fively, the entire amount then due under the terms of the trust-deed and the
erty'; hereinbelore; described,: as: well::as i the grantor,-shall:be bound.to -the, obligation secured thereby (including costs and expenses actually incurred in

- that “the : ayn ..ol L n...‘enlorcing the terms of the obligation and trustee’s and attorney’s lees not ex-
ch ceeding $50 each) other than such portion ol the principal as would not then
be' due had no default occurred, and thcreby cure the default, in which event

Fénder call }sums; secured thy thmfrust deed imn and p and. - :uiag) !oreclosure proceedings shall be di d by the trustee.

constitute &, lguach of, tius trust deed. - G v 4. Otherwise, the sale shall be held on the date and at the time and

. 't per lace designafed in the notice of sale. The trustee may sell said property either
_olxulfé uarcﬂ)as wellﬂas the - I coSts!'and [expensestof ‘the frustee incurred %L one parcel or.in separate parcels and shall ‘sell the parcel or parcels: at
-in s connection jwith, or-in enlc(cmg tbm;obhgahon and;itrustee’s.and ; a!lorneys “} auction to the highest bidder for cash, payable at the time of sale. Trustee
fees actually ‘incurred. shall deliver .to the purchaser its deed in form as required by law conveying
. .7, To. appear in’ ""d defend any. action or proceedmg purporting 10 the property so sold, but withouf any covenant or warranty, express or im-
B a”“" the, security. righty: or-powers: of bes iarys orcfrustee;; and inany.suit,o. . plied . The recitals:in the deed of any: matters of. lact. shall be conclusive prool
" action or ‘précéeding-n h 2 r trusice may appear, "’C’“d‘ 4 of the truthfulness thercol. Any person, excluding the trustee, but including
any - suit for-the loreclosure ol this deed, to  pay’all costs. and expenses, in- fhc gmnror and beneliciary, may purchase at the sale.
cludmg'evldenco ot title aﬂd the\benalicl.lry 5- ortrustes’s attorney’s; feesr: th ‘15, When*trusted ‘solls pursudnt to the powers provided herein, trustee
4 -fee . "’"’,d’f“"" 7. ’" all pases shall be . .ghall. apply.the ‘proceede. ol .xale to payment of (1) the expensen ol wale,. in-
Uxed l‘)y ma lﬁﬂl eumt :md i thé " evient. of an LIVE fiser 3 any foddnient’ alwding tha, Cotmpensation of fhe trurtee atd o rearsnahlo. charde by (rustee’s
dedrse. of the AL enliel dranOE: TarFher ditess ‘i pay w'mh SOV #e the ap aitarney, (21 10 the odlatlan secured by (he tront deed, (1) to all persons
pollats conre: shali: f"”‘“'“ "’““"‘“*"' b "“ ‘4‘“‘""\‘“"" OF, Frusteels WHN faving recasded. Nens: “subsequent. ti the inforest of ‘the trustes in the frust
ney'’s fees on such. pp) - < deed s their interests muay appesr in the arder of their priotity and (4) the
It is mutua"y agreed tha . surplus, it any, ta tha ﬂmn(or or fo his successor in interest entitled to auch
ok uid mpuly~lhal) «be:taken . aurplusc-i: i
3 - shall have thr . 4 For uny tea«on ;-ernutled by “taw benclxcnry may lmm rnne to
. trc that alt o7 hc monies payr hn LAy or to any frustee named hercin or to any
. ":uch‘mkmg, whichlate in'excess ol thei'aniount required” t \lruatcc ppointed " hereunder. ' Upon. such appointment, and without
to -pay all reasomzble costs, expenses.and ‘attorney’s fces ntces!nnly paid ‘or . conveya to the trustee, the Intfer shall be vested with all title,
incurred. by grantor: in.such . proceedings, - shall- be " paid " to bentltcmry and powers and . duties conIerrvd upon any trustea herein named or appointed
applied by it tirst upon any reasonable costs nnd expenses and ‘atforney’s lecs, hereunder. Each such and shall be made by written
. both -in :the :trial-and 1, courts, ly paid-or incurred by bene- instrument d b fici ining reference to this trust
~ ficiary - in_.'such proceedmgs. and. the balance npph:d upon the indebledness and jts place of record, which, “hcn recorded in the oftice of the County
i aecured hereby, and gmntor ngr!es. il ownt exemsn, fo rnke such actions Clerk or Recorder of the county or counties in which the property is situated,
and+ Hinisdr iahallpe;f k' eom. shall be' conclusive: proof of proper’ of the s trustee.
pcnsnlmn, nromnll’ upon- beneliciary's roquiost,. 17, Trustee accepts this teust when this deed, duly executed and
9.: At any time and lrom: time to thme upon wrlltcn vmuz-ut of ‘bene- acknowledged is made a public record as provided by Jaw. Trustee is not
iclnry. payment ol ity lees ‘and prucntarian ol ¢, deed: and the nofo lor obligated to notily any party hercto of pending sale under any other deed of
ndorsement. (in-case ol tull '+ {or: "m). without 4: - trust or of any action or proceeding in which grantor, beneliciary or trustee
tho lmbnhty ol any pcrson _for lhe - payr of H #, trusteo nmy shall _be a party-unless such action or proceeding is brought by trustee.

SAR

{6 \TrisF, Déed' At b lde;*!hul 'hav isecharsundar must; be teithdrian dfforiey, who s’ 6 adl of ‘of - the Oregon’ State’ Bar,’ @ bonk, trust company
-or ‘savings “ond loan qsso:luuan ‘authorized 4 do business Junder the(lows of Oregon or the United Svafes, a mlu insurance .compony cu(honzed to msurc title to .real
o propeny ofi this state}™lts subsldrullés,rafflhq ‘agents>or’ branches;‘or ‘tha- United “Sfates ‘or. ‘any* ogency - thereof.




 pomot

th-the' bene ry:and Hose claiming under him, that he is law-
_real: propérty ‘and has’ valid,  unencumbered “ title thereto o

‘nted-'tgy ,At‘he’al'gqv'g 'Hqscribéd pqte_‘é‘nd‘ ¢his trust deed are:

1sehold qr‘agri::ultu'ral purposes (see. Important Notice below), . .
'y 7 s 1. -y . k'3 XL 2 a—
Porscn;- b or-commerciai-prrposes-otier-timT TR T

nd- binds: all parties f_!fé;e‘tq’, their heirs;‘legatee‘s; dévisees, administrators, ‘execu-

he': beneficiary shall. mean the holder and owner, including pledgee; ol the

ry. hérein;;lh construing. this deed-and-whenever the context so requires, the
he’singular_number includes the plural.- e e

d ear first a@bke-written. '

~, //Q/ o

nd- the: beneficlary \is ‘o credic
nd ‘Regulation” Z,. the
b

who, beiﬁg duly’ sworn,

other, did say. that the former is'the
..president and that the latter is'the

secretary ofi:.. interegeees
- - . . Lol N , a corporation,
“and- that the seal aflixed to. the foregoing instrument is the corporate seal
"ot said corporation,and fhat said instrument was signed and- sealed in: be- i
hali of said corporation by authority of its board of directors; and each ‘of
" them acknowledged “said _instrument. to” be its voluntary act:and deed. ~

- (OFFICIAL
USEAL) - -

«the :legal-owner: and:holder: of: all indebtedness secured: by the foregoing: trust deed. All sums secured.by said
;i ed:;You hereby.are ditected, on_payment. to ‘you of any sums owing to you iinder thé terms of
dences ;of;indebtednes! ~secured by said-trust -deed. (which are delivered to, you

vey, without _Warrant}?,, to the parties signated by the term of said' frust degq the

4.

Beneliciary

HE NOTE whlch it |§i‘uqu, Both must be deliversd to:the trustee for flation bafore will be made.

' STATE OF OREGON

County of

I certify that the within instru-
- ment was received. for record on . the
e ,,..lzghi_)mv of ..‘..Qcto%er: ......... ,19.78...,
R i " at..2:583.....0'clock...BM., and recorded
S‘PA?’;#:?ERV;Q” © " inbook.....MI8.....on page..22890....or

SRBER'S USE. - ..as file/reel number... 56608 ;
. : i “Record of Mortgages: of: said:County."
‘Witness my - hand and  seal -of
““County affixed. R

CERTIFIRD
923 KLAMATH AL g o

| KLAMATHIGA{LYIPREGON 97601




