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TRUST DEED TO CONSUMER FINANCE'LICENSEE™ —

{THIS' TRUST'D i 1 T o, 1978, between
DAVID:R+J OHNSON & -

as Grantor,
G : i , as Trustee,
and THE. ASSOCTATES. FINANCTAL: SERVICES COMPANY. OF. as Beneficiary,
o T ' WITNESSETH:
ntor. 'f;géi/béébly"é'raﬁtfs,ﬂ_ irgains, sells and conveys to trustee in trust, wi
3 Iy ; A

iy, Oregon, described as:

¢
i

|
1

Lot &7 Block 3,cTract;No. 1103, EAST HILLS ESTATES, in the County of

B0 bt i

. ‘State ,of Oregon.

together with all and singular the ter ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now . or -hereafter appertaining, and the rents, jssues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
#ion with said real estate, i .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

the éayment of the sum of § 8 183'53 _this day actually loaned by the )feneficiary to the grantor for which sum the grantor

I_las;givve_n_bis,' nqteaoiv,evg data‘pvayable; with interest {o the beneficiary in. .......= ....onthly installments ol 8.3.172 '00

each, the first installment to become due and payable on the 220 e day of Octob , 19 T8 . and sub-

Sqiient installments ‘on' the same 'day of each month therealter until sa-iﬁ-n;te is fully paid; the final installment on said note in the

sam'of ' 8: .00 _will beécormé-due -and payable oSeptenber 22 - ., 19 85 . caid note bears interest at the follow-
‘ing gates: I the, original amount,_pf,said(loan is $5,000, or less, three percent per month on that part of the unpaid principal balance of
said note not in excess of 8300, onie and three-quarter percent per month on that part of the unpaid principal balance of said note in
excess of $300, but not in excess of $1,000, and one and one-quarter percent per month on that part of the unpaid principal balance
of said note in excess of $1,000, but not in excoss of $5,000; howover if the original amount of said loan js in excess of $5,000, then
instead of the rates of interest just mentioned, the whole amount so loaned shall bear interest at the rate of one and one-half percent
per month on its entire principal balance; all installments.inc{ude pr_incipnl,nnd interest and, as paid, shall be applied lirst fo interest

and then to unpaid principal; prepayment of said note. in full or in.part may be made at any time.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest thereon is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall
become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposas.

To protect the security of this trust deed, grantor agrees: ceiver and without regard to the adequacy of any security for the indebted-
1. To protect, pr d maintain said propesty, in good condition  NESS hereby - secured, enter upon and take possession ol said property or
_and repair; not to} 6010 tahiapy building.or improvement thereon;: any part’ thereol, in its own name sue for or otherwise collect the rents,
not fo commit or ‘permit > waste of said property., T issucs and prolits, including those past due and unpaid, and apply the same,
2. To complete or festores protnptly ‘and Uin' good and workmanlike upon any indebtedness s::cured hercby, and in such order as beneficiary may

any building or improv t which may be constructed, damaged or determine. After grantor's default and re!crral, grantor shall pay oeneliciary

thereon, and pay when due all .costs,incured therefor. " * for reasonable attorney's fees actually paid by licensce to an attorney not a

3 :

ly with all laws, ‘ordinances, regulations, covenants, condi- salaried employee of licensee. . . .
; n fecti R reyiif the beneliciary so requests, 10 .10 The enterinf upon and faking possession of said property. the col-
. jain-ini exgouting such financing statements pursuant .fo the Unilorm Commer- tection ol -such rents, issues and profits, or the proceeds of insurance policies or
- cial Code -as ‘the beneliciary may. require and 'to pay for filing same in the compensation or awards for.any taking or damage to tiic property, and the
proper public oifice-or oifices. -, . . application thereol .as aloresaid, shall not cure or waive any default or notice
_ 4. To provide and continuously maintain jnsurance on the buildings of delault hereunder or invalidate any act done pursuant fo such notice.
now: of heréalterverected on the said prefmises against loss or damage by fire I. Upon delault by grantor in payment of any indebtedness secured
. T = hereby or in his performance of any agreement hereunder, the beneliciary may
with exte ded . coverag .an t -not less. than “$. . iiiiie e oy declare all sums secured hereby immediately due and payable. In such an
written:in’ ptable to the'b £ y, with loss payable to the event and il the above described real property is currently used for agricul-
latter and to grantor. as, their interests may. appear; all policies of insurance tural, timber or grazind purposes, the beneliciary may proceed to foreclose
shall_be delivered to ithe.beneliciary-as soon as insured; it the grantor shall tail this trust deed in equity, as a mortgage in the manner provided by law for
for any, reasonto.procure ‘any:such-insurance and to deliver said policies to the mortgdage foreclosures. However it said real property is not so currently used.
beneliciary at least fifteen days prior, to the expiration of any policy ol in- the beneficiary at his_clection may proceed to foreclose this trust deed in equity
surance naw or, herealter placed on saicdd buildings, the bencliciary may procure as a mortgage provided by lav or direct the trustee to foreclose this trust
the ‘samé at gi'nnr?[is‘"v:’xpens‘g.i Grantor hereby authorizes and directs beneli- deed by advertisement and sale. In the latter event the beneliciary or the
ciary to procure, it procurable, such credit lile or credit life and disability insur- trustee shall execute and cause to be rcorded his written notic: of delault and
ance_as. grantor; may have-au his election to sell the said described real property fo_sati the obligations
arnid ‘déduct” the amounts . secured hereby, whercupon the trustee shall fix the time and place of sale,
amount collected under any c 4 3 give notice thereol as then required by law and proceed to loreclose this trust
b‘ey}ellcmry upon any indebtedness secured rek u e . " deed in the manner provided in ORS 86.740 to 86.795.
ticiary may determine, § beneficiary the entire amount so col- 12. Should the benelficiary elect to foreclose by advertisement and
lected, or., .partt., ;] . -he; r. Such application or sale then after delault at any time prior to five days before the date set by
releas ] [ default: hereunder or the trustee for the trustee’s sale, the grantor or other person so privileged by
invalidate any & t h notice. Should the grantor fail so to ORS 86.760, may pay to the b ficiary or his s in interest respeci-
insure or to preserve the collaferal for this loan, the beneficiary may pay for tively, the entire amount then due under the terms of the trust deed and the
the performance of_those duties .and _add. the amounts so, paid to the then  obligation secured thereby, other than such portion of th> principal as would
iapaid principal ibalance: {o"bear interest’ the'rates specilied above. ot thn be duc had no default occurred, and thereby cure the delault, in
i85 To' keep :said i premises; Iree o -construction- liens  and (to” pay ‘all which event all loreclosure proceedings shall be dismissed by the ftrustec.

t@zxqs,;agsc_asmqnt;,and:oxher.;_chn‘rgesAtl;ul—_nmy,‘bc,_levied,nr esyessed, upon or 13. Otherwise, the sale shall be held on the date and_at the time and
ngainst,_said’ property before an part. of such! taxes, assessments wnd other  place designated in the pofice of sale. The trustee may sell said property either
charges’ become' past- due or-delinquent and promptly deliver receipts Cherelor  in ome parcel or in separate parcels and shall sell the parcel or parcels at
to beneliciary. R R . ) uction o the highest bidder for cash, payable at the time of sale. Trustec
“To appear in and defend any arction or proceeding purporting to  shall deliver to the purchaser its deed in form as required by law cenveying
affect the security rights or powers ol beneficiary or trustee. the pn;_perty-so lsold. Il;ul without any covenant of warranly, express or im-~
: . - ‘plied. The recitals in the deed ol any matiers of fact shall be conclusive prool
It is mutually agreed that: Dlicd T niuiness thereol. Any person,. excluding the trusiee, hut including
7. In the event that any portion of all of said property shall be taken . the grantor and beneliciary, may. purchase at the sale.
under the right of i t i b ficiary shall have the right, it it T~ 14. When trustee sells pursuant to the powers provided here:n, trustee
so clects, - to_réquira that .all ol riy . portion of the Tmonies payable as com- shall apply - the proceeds of sale to payment of (1) the obligation secured by
pensation. fof _euch taking, which are in. excess of the amount required -to the trust deed, (2) to all persons having recorded liens subscquent (o the
;iny all rearanable cosly, expenacs and _ atforney’s lees negessariy paid o interest of the trustec in the trust deed as the'r interests may appear in the
theured by drantor’ in soeh procvedings, ¥hall hé i Yy Baneficlaty amd ap- onder af ‘their privtity and (3) the surplus, it any, fo the frantor or o his
plied by it-upan the Intebieinosy weiiired - Happlivr, A S atrer airesr, af hi aincpise Th (ntercet sntitled to auch surplue,
own expense, 0 take such, getions- and, exesute Such insfpunteits as sdall be nee LIS Far any peaman permitted by daw heneliviney aay - frons Gime 10
essary in obtaining such - I H promptly upon Benelilcary's request. finte appoint a SUCCESIOT O sCCexanry to any tiustee named fierein or (o any
8. At any time and from time to time upon wriften request ot bene- successor trustee, appointed hereundes. Upan such appaintinent, and without
ficiary and “pregenta ‘on:of this-deed: and the note Jor- endorsement (in ca $ conveyance (o the sxccessar trustee, the lattee shail be vested with all title,
full reconvayance,, for, cancell; tion),. without allecting the liability ol any pet powers and duties conlerred upon any frusiee heeein named or appointed
wn for the payment_of the indebtedness, trustee may (a) conaent ta the ma hereunder. Each such appointment and subsritution shall be made by written
ing of any map-or plat ‘ol “said propertyy (b} join in Arenting any casement instrument executed by beneficiary. containing reference 1o this trust deed
or creating any- restriction thercon: (c) jein in any s dination or other and its place ol recerd, which., when recorded in the ottice of the recording
agreement  allecting this deed or  the lien or charge thercol: reconvey, otlicars af the county o7 counties in which the property is situnted, shall be
without warranty. all or any part ol the property. The grantee in any reco: conclusive proot of proper appointment af the sucsessor frustee.
veyance may be described as the *‘person or persons legally entitled thereto.” 16, Trustee accepts I teust when this deed, duly srecuted and
and the recitals therein ol any matters or lacts shall be ‘conclusive proof of the acknowledged is made a public record as provided by law. Trustes is not
truthlulness thereof. s ek BT S L ean el obligated ‘to notify any party hereto of pending sale under any other deed ot
W Upen’ any - delault by granter hereunder, iclary may at any trust or ol any action or proceeding in which grantor, beneliciary or trustee
¢ime without notice, either in person, by agent ot by a court appointed te- shall be a party uniess such action or proceeding iz brought by trustee.

NOTE: The Trust Deed Act provides ‘that ‘the “tsustee hersunder must be either on attoinoy, who I8 on active member of the Qrogen S1ate B, a bank tant xveNy
or sovings ond loan iatl horized to do b o3 under the laws of Oregon or the United States, a tile insurance tompany suthorized 1o mure trle to teal
property rof_il)qis»is’oge,gth:subsld!aries.{ affiliotes, .ogents ar:branches, or the . United States or; ony agency- sheieol.. The licansee Is always the bensficiary. This form pot
sultable for foans less thon $2, A k R * st

For a Mongonu'io'-iConsumerﬁFinun(c‘ Licansee;  sue Stevens-News form . No.. 951,

==




The grantor _warrants “that the ‘proceeds of the loan re

(a ¥, primarily’ for ‘grantor’s ‘personal, family, househo

(b) - for an organization,

. .. purposes,’ AR
- ..+ This deed applies . to, inures. to . the benetit of and binds all pa devisees, administrators, execu-

fors, ors and igns. The term beneliciary shall mean the holder f i dee, of the note secured hereby, whether
or not named as a beneticiary herein, In construing this deed and wh quires, the masculine gender includes the
feminine and the neuter, and, the singular. number includes the plural, ~

N WI TNESSWHEREOF, said grantor has hereunto set_his 2 : yearirst above written.

Yok

',IMEORTANT’!}J OTICE:*Delete; by lining dut, Wwhichever warranty (a) or (b)
H t.applicable;. i rranty, {a) is. applicabl .and .the benefici ry is'a
‘is: defined 'in QhuvTrufh-lnflendipg Act and Regula-

suld make the required disclosures, X '

{17 1he signer of ths above it a ca ralion, s UL U(ORS sadso)
e form of acknowledgment opposite.} PN o .

e R STATE OF QREQQN, County of .. ... ... ..

STATE.OF OREGON,
LT i < . Lo who, being duly sworn,
“Personally, appaared .the above named. IR did say that the former is the
DAVID R JOHNSONE.H&ILAM, - i - president and that the later is the
-and acknowledged. the foregoing instru- - R O secrefary of .

gir: . ,;voluvntary act and deed. ) ‘ »

., & corporation,
and that the seal aftixed fo the foregoing instrument is the corporate seal
of said corporation and that said i strument was signed and sealed in be-
halt of said corporation by authority of its board of directors;

them acknowledged .said instrument to be ifs voluntary act and deed.

: - Before me."; - |

fommisison expires:. .. S A i (OFFICIAL
Mwm ‘Notary Public for. Oregon : . SEAL)

- v 4 My ‘comhi;sionff‘expi(e‘s: L i

LR D R R

Sy : -REQUEST FOR FULL RECONVEYANCE
. To ba used only when obligations have been poid. .

Ider of allfindebteklriqss ée';:xrz"rcdv by the foregoing trust deed. All sums secured by said

u‘hefeby are directed -to cancel all ew'&ences of indebtedness secured by said irust deed

:séid trust deed) and to reconvey, without Wwarranty, to the parties designated by the

u under. the same, Mail reconveyance and di X to ...

Beneficiary

‘Do not blolo or destroy this Trust. Deed OR:THE NOTE which It secures. Both must ba delivered 1o the trustee for ati before yonce will be made.

TRUST 'DEED’ - STATE OF OREGON
TO v

County of

'CONSUMER FINANCE LICENSEE||. =
T FORM Na. 94g) I certify thar the within instru-
BTEVENS.NRaS LAW rup, <O, PORTLAND, ORE,
- ment was received for record on the
.tha'n)-' of October
) at]O:48 o’clock.. AM, and recorded
. (SPACERESERVED  in pook wao  on page 22945 or as
L FOR e e reel number . 5664377777 ,
| RECGRDER'S Ust ° ... » Record of Mortgages of said County.
: B SRR e : Witness my hand and seal of
“#FTER RECORDING -RETURN 7 I 184 County affixed. :
‘Financial:Servic flons eeed
11Ehi Ay




