- day of — "Oct'o% 'S/‘r age_=ZI35

\\—19—17—8—" b;etween

T N e -
Tomy: L. Harris and Patricia D. Harris

S L 3 Husband and Wife:" _ hereinafter
called "Mortgagor™; ;and FIRST NATIONAL BANK OF OREGON, a national banking-association, hereinafter called “Mortgagee’ whose address is

601 Main St.. Klamath Falls Branch, Klamath-Falls, OR 97601

- For value recewed by the Mortgagor from the Mortgagee, the Mortgagor has b'aljgained and sold and does hereby grant, bargain, sell and convey

. Iot 13, Block 1, Tract 1033, Reno Hillside Acres;according to the official
g ‘plat- thereof on file in the office of the cGuntyClerk, Klamath County, Oregon.

County, Oregon, to wit:

unto the M ‘”'t'gagee‘,g all theiibl‘lowing' described pri:)periy situate in

e . e e

together with the tenements, hereditaments and appurtenances now or hereafter.thereunto belonging or in anywise appertaining; also all such ap-

-  ‘paratus, equipment-and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar

~... ta.the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and-personal property used or intended for

+* {ise for-plumbing, lighting, heating, cooking, cooling, ventilating or irrigating. linoleum and other floor coverings attached to floors, and shelving,

counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said rcal and personal
property or any part thereof.

mﬂ 3}[8“2 8ﬂh mﬂ -ﬂ{ﬂm the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and

that he will warraat and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants ahd agreemérits hereiq‘ contained, to be by the Mortgagor kept

and performed, and to secure the paymént Bf ‘the sum of $_ Fifty-one huridred dollars and 00/100

;ii}d'ihiﬂéSt thereonAltn'a;ct:qrdénce with thie tenor of a certain promissory note executed byPatxicia D. Harris and

, 19 78 , payable to the order of the Mortgagee in installments not less than

e _cetsber 1,

$99.77

'eacl:lA : includ_u ..Vl‘g.

1978

. ‘commencing

__2@__day of each

- interest, on the

month

until__October 20, 1984

 November 20,

i, When-the balance théﬁ rémaihing unpaid shall be paid.

= 'The Mortgagor does hereby covenant ‘and ‘agree ‘to and with the
‘Mortgagee, its successors and assigns::.

St Thae heowilt pay, when due,’ the indeltedness hereby secured,
with interest, as prescribed by said note, and all taxes; liens and utility
charges upon said premises or for services furnished thereto.

2, That he will not' commit-or:permit strip or waste of the said

* premises or any part thereof; that he will keep the real and personal
property hereinabove described in good order and repair and in tenant-
able condition; that he will promptly comply with any and all munici-
pal and governmental rulesand regulations with reference theréto; that

* if any of the said property be damaged or destroyed by any cause, he
will immediately reconstruct: or’ repair. the same so that, when com-
ipleted, it shall be worth ‘not less than’ the- value thereof at the time of
such loss or damage;- provided, that §f such loss or damage shall be
. caused by a hazard against which Insurance is carried, the obligation of
the Mortgagor to repair or reconstruct shall not arise unlcss the Mort-

RE-85 7-77

gagee shall consent to the application of insurance proceeds to-the ex-
pense of such reconstruction or repair.

3. That he will, at hiy own cost and expense. keep the building or
budldings now ar herealter upon sakd premises, together with all personal
property covered: by the lien hereol, fnsured against loss by fire and
sgainst loss by such other hazards as the Mortgagee may from time to
time require, in one or more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the
anount of the indebtedness hereby secured (unless the full insurable
value of such building or buildings is less than the amount hereby se-
cured, in which event the Mortgagor shall insure to the amount of the
full insurable value); that all policies of insurance upon said premises,
including policies in excess of the amount hereinabove mentioned and
policies against other hazards than these required, shall contain such
provisions as the Mortgagee shall require and shall provide. in such form
us the Mortgagee may preseribe, that loss shall be payable to the Mont-
gagee; that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage: that at least 5 days prior to the ex-
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; ipoli € willdeliver to 'th Mc‘rt'ga ee satis:
actory renewals thereof together with premium -receipts-in full; that if
ny.policy or policies shall impose any condition upon the liability of the

- ‘insarer or'¢hill contain ‘any “average clause” of other provision by which g

. the'insurer ‘may ‘beé*liable’ for less tha full
tained, hé will,! as ‘often’as the' M o
Mortgagee with all'such evidénce as it may request concerning the per-
formiance ‘of such ‘condition’or the existence of any facts or the value of
the property insured and,'if it shall appear to'the Mortgagee that the in-
surdncé is prejudicéd by the atts or omissions of the Mortgagor or that
the coverage'is inadequate, the-Mortgagoriwill do'such’ acts and things-

. andobtain such’farther insurance as the Mortgagee may require; that”

unt of the loss sus-

the Mortgagee Thay, at its‘option, require the proceeds of any insurance
¢ policies upon-thie said premises’to be applied: to the payment 6f the int ©

debtedness hereby secured or to be used for the repair or reconstruction
- of the property damaged or destroyed. -~
~That he will éxecuté or: pr ¢’ such furthér assurance of his title
to the'said property as may be requested by the M ortgagee. o

5. That in case the Mortgagor shall fuil, neglect or refuse to do or
- perform™any of the dcts” or ‘things herein- required to be done or per-

.- formed; the Mottgagee may} at its option; but without-any obligation‘on

dts part1o so do, and without waiver of such default, procure any in-
ssurance, pay any taxes or lens or utility charges, make any repairs, or do
any other of the things required, and any expenses 50 incurred and any
‘sums so paid shall bear interest at 10% pet-annum and shall be secured
“hereby,

6. That ke will ‘not; without the prist Wiitlerr consent of Mortgagee,
_transfer his interest in said premises or. any part thercof, . whether or pot
‘the trar assumes. oz.agrees to.pay-the.|
‘Upon any application for Mortgagee ent“to such a transfer, Mort-"
-gagee may require from - the transferee ‘such’ information as would

normally berequired if the transferes et ar applieant. Maort-

gagee shall ot unreasonably withhold t5tonsént, As a condition of its

iscretion, impose a

) the ariginal amount of the

indebtedness hereby secured and may increase the interest rate on the
-indebtedness hereby.secured-by- not-more-than-one-percent-per-annum:

i 7. That, if any default be made in the payment of the principal or
“interést of the indebtedriess Hitehy: secured of in e peiformiance-of any
of the covenants or agreements of this morigage, the Mortgagee may, at
its option, without notice, declare the entire sum secured by this mort.

age due'and payable and foreclosé this mortgage.”
gag pay A

‘mayreqiire,” provide the -

debtedness hereby.sceured. .-

8.-That,"in the event of the institution of any suit or m
close this mortgage, the Martgagor will pay such sum as the trial cour
and any appellate court may adjudge reasonable as attorney’s fees in
connection theréwith and such further sums as the Mortgagee shall have
paid ‘or incurred for extensions of abstracts or title searches or examina.
tion fees in connection therewith, whether or not final judgment or de
cree therein be entered and all such sums are secured herch
any such suit, the court may, upon application of the
out regard to the condition of the property or th
curity for this indebtedness hereby secured and w 1o the
Mortgagor or any one else; uppoint a receiver to take possession and care
of all said mortgaged property and collect and receive any or alt of the
renis,issues and profits which had theretofore arisen or acerused or
which 'may-arise or acerue during the pendency of such suit: that any
amount so received shall be applied toward the payment of the debt se-
cured Eereby, “after first paying therefrom the charges and expenses of
such receivership; but until a breach or default by the Mortgagor in one
or 'more of his covenants or agreements herein conitained. he may re
in possession of the mortgaged property and retain all rents actually paid
to and reeeived by him prior to such default.

ain

- 9. The word "Mortgagor”, and the tanguage of this instrument shall,
where there'is more than one mortgaysr. be construed as plural and be
binding jointly and severally upon all mortgagors and the word “Mo
gagee " shall apply to any holder of this mortgage. Masculine P
include feminine and neuter, All of the covenants of the Mort
be binding upon his heirs, executors. administrators,
assigns and inure to the benefit of the suecesors and asaig
gagee. In the event of any transfer of the properts herein
any part thereof or any interest therein. whether val
tary or by operation of law, the Mortgagee may. without o

. Mortgagar or-any-one else, once or often, extend the time of
‘grant-rencwals-of indebtedness hereby secured for any term. ¢
leases or partial releases from the lien of this mortgage or in any of
“respeet: modify the terins hereof withont thereby affecting the pers
primary liability of the Mongagor for the puynient of the indebtednen
hereby secured.” No condition of this mortgage shall be deemed waived
nless the same be expressly waived in writing by the Mortgagee. When-
ever any notice, demand, or request is required by the terms hereof of
---by any-law-now. in-existence or herealter enacted, such notice, demand
or request shall be sufficient if personally served on one or more of the
persons who shall at the time hold record title to the property herein
“deseribed or if enclosed i a postpaid envelope addressed to ane or more
of such persons or to the Mortgagor at the last address actually
furnished to the Mortgagee or at the mortgaged premises and deposited
“in'any post office, station or lettér box. - :

B ﬁ’[TNESS WHERE k", s Mortgagor Ras exeéut «d Vhis indenture the day and year first abouve written.

- “STATE OF OREGON: County of,

CORPORATE ACKNOWLEDGEMENT

19,

Personally appeared

and . :

' whao being dily sworn, did say that he,

Personally appeared the above nemed _Patricia D,
Harris and Tamy L. Harris

~and acknawledged~ the foregoing instrument to be

] viag - N
. .!ge{;o/:e 1e:
BRI AR &

and he, _

. is the

uf

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation (provided said corporation has such scaly and
that said instrument was signed and sealed on behalf of said corporation by
authority of its Board of Directors: and he acknowledged said instrument to be
its voluntary act and deed. - -

Before me:

(Sealy

Notary Publicfor.

§750L

Rlarath Falls, Oregon

GON

{ON RETURN TG
INAL BANK OF ORE

- Klamath Falls Branch

D.| Barris and Tomy

icia

Patr

Notary Public for Oregon
My commission expires:

State of Oregon,
County_of Klamath

}s&

| horeby cortify that tho within instrument was

received and filed for record or}the_M_
8

day of October 19 'atH 04
22955

o‘clock M. and recorded on Page
'in Beok M78  Records of_Mortgages
of said County,

wMm. ,D. MILNE,,,County Clerk
ngﬁiﬂw[g ,L&C& Deputy

___$6.0¢




