ual or Carporate). [TrathinLending Sariss).
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:18th. ..day of...

, hereinafter called the seller,

- - .. ., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to p!'jrchase from the seller all of the following de-

s 2 1 ...~ ...County, State of.. Oregon..................., to-wit:
You have the option to void your contract or agreement by notice to the seller if
you did not receive a Property Report prepared pursuant to the Rules and Regulations
of the Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of, or at the time of your signing the contract or agree- ;
ment.  If you.received the Property Report less than 48 hours prior to signing the con- ;

" tract or agreement you have the right to revoke the contract or agreement by notice

to the seller until midnight of the third business day following the consummaticn of

the.transaction. A business day is any calendar day except Sunday, or the following

business holidays: New Year's Day, Washington's Birthday, Memorial Day, Independence

Day, Labor Day, Veteran's Day, Columbus Day, Thenksgiving, and Christmas.”

It is mandatory that the purchaser be a member of the Little Deschutes River Woeds
“Ovners Association and is subject to maintenance of both the access road and those
‘roads within subdivision Tract 1069 as spelled out in the Articles of Association

kﬁecoggsgrin Klamath County on March 12, 1973 instrument No. 74116, volume M73, page

o. o S

The ‘'sellers are able to deliver deeds free of the lien of the blanket encumbrance

in 21l cases because the 40 acre minimum release provision is well within their

financial capability to perform.

Lot 33, Block 3, Tract No. 1122.

for the sum of....T /100 Dollars ($.3,200.00 .....)
(hereinafter called the purchase price), on account of which .. Three Hundeed. Twenty.and.no/l1QQ..
Dollars ( $320.00. . :)is pzid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agreesf to pay the remainder of said purchase price (to-wit: 8._2.;.88.0,.OQ...........) to the order
of the seller in monthly payments of not less than._. Thirty-four and ne/100

‘Dollars ($:3%:00 ) each,

payable on the‘,lib..h...... day of each month hereafter beginning with the month of November. 19.78 R
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of..{+2... per cent per annum from

ctober. 15,..1978.. .. until paid, interest to be paid..... mouthly. _.and * $3;aadizisa o

'lbcing included in
the minimum mcnthly paymsnis above required. Taxes on said premises for the currsat tax year shall be-pro-

rated -bedween 1he parties hene.to.as.gf_ the date-ef this-contraci-paid by sellers, thereafter by buyers

The buyer warrants to and covenants with the seller that the real property described in this contract is .
©ARY pTinEei st bense s, r Iy = hold. Leusal < R
(B) lor an organization or (even il buyer is a natural person) is for business or commescial purposes other than agricultural purposes.

. The buyer shall e entitled to possession of said lands on ... . S_e temberla l?Z89 . and may retain such possession so long as
he is not -in deisvit under: the terms of this contract. The buyer agrees that at all times ge will keep the buildings on sard premises, now or herealter
erected, in. good condition and repair and will not suffer or permit any waste or strip thereof: thar he will keep said premises lree irom rechanic’s
and all other liens and save the seller harmless thereiram and reimburse seller for ail costs and attorney's fees incurred by him in deiending against any
such liens: that he will pay all taxes hereaiter levied against said property, as well as all water rents. public charges and municipal liens which Kere-
after fawlully may be imposed upon said premises, all promgtly belore the same or any par! thereoi become past due; that at buyer's expense, he wiil
insure and keep insured all buildings now or hereaiter erected on said premuses adainst loss or damage by fire (with extended coverage) in an amount

Q2686

satisk.

not less than 3 .none ina y or pani tory to the seller, with loss payable first to the seller and then to the buyer az
their respective interests may appear and all policies of insurance to be delivered to the seller as soon as insured. Now il the buver shall lail to pay any
such iiens, costs, water rents, taxes, or chardes or to procure and pay for such insurance, the seller may do so and any payment 50 made shall be added

to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to

the seller for buyer's breach of contract. . .
4 ' " 10 and deposited in esgrow - .

The seller agrees that at his expense and within ... ... . days lromi the Jate hereof, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to xaid purchase price; marketable title in and to said premises in the scller on or subsequent to the date ol this adreement.
3ave and eacept the usual printed exceptions and the building and other restrictions and easements now of record. if any. Seller also agrees that when
said purchase price is lully paid and ugon request and upon surrender of this adreernent, he will deliver 2 good and sufticient deed conveying said
prenuises in lee simple unto the buyer, his heirs and assigns. Irec and clear of encumbrances as of the date hereof and lree and clear ol all encumbrances
since said date placed, permittied or arising by, through or urder seiler, excepting. however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting aill liens and encumbrances created by the buyer or his assigns.

And it is understood and agreed between said parties that time is of the essence of tkis contract, and in case the buyer shall fail to make the
payments above tequired. or any of them. puncrually within ten davs of the time limited therefor, or fail to keep any agr herein tained, then
the seller at his option shall have the lollowing rights: 11) to declare this contract null and void. (2} to declare the whole unpaid principal baiance of
said purchase price with the interest thereon at once due and pavabie andior (3) to foreciose this contract by suit in equity, and in anv of such cases,
all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and determine and the right to the
possessiont of the premis<es above desgribed and all other rights acquired by the buver hercunder shall revert 1o and revest in said seiler withou: any act
of re-enfrv. or any other act of said seller to be rerformed and without anv right of the buver of return. reclarraticn or comoeneation for mmonsys rard
on account of the purchase olisaid property as absoiutely. fully and periectiv_as il this contract and such pavments had never besn made; ard in case
ol such default all payments theretolore made on this contract are to be retained by and belong to said seller as the adreed and reasonable rent of said
premises up fo the time of such default., And the said seller, in case of such default, shall have the right immrediately, or at eny tme thereniter. to
enter uron the land aloresaid, without any process of law, and take immediate possession thereol, together wuk ail the improvements and appurtenances
theseor: o7 ‘thereic deionging. -

Californisa
SO S

ATTENTION: CLARA

Yo rba-Lindeay

.. ., The buyer lurther adrees that lailure bv the seller at any time to require perlormance by the buyer of any provision hercol shall in no way efect
his right hereunder tu enforce the same, nor shall any waiver by said seller ol any breach of any provision hersof be held to be a waiver of any suc-
ceeding breach ol any such provision, or as a waiver ol the provision itsell.

The true and actual consideration paid for this transier, stated in terms of dollars, is 8.3: 200 EHowever; thy—sctusl=comid-

C obe ©p- includes .othec. .p tyr= or— valwe— 4i isod ~ which i::f;_,"'f;‘,fr' ¥

In case suit or action is instituted to foreclose this contract or to enlosce any of the provisions hereol, the buyer agrees (o pay such sum as the

court: may adjudge reasonable as attorney’'s {ees to be allowed plaintill in said suit or action and if an appeel is taken from any iud,‘ment or decree

of rlz trial court, the buycr lurther promises (o pay such sum as the appellate court shall adjudge reasorable as plaint:if's artorney's tees on such
&ppeal,

& Donna P, Boone

Cimdicaie —anhick LT

F, T,

R In ;oﬁstruiné this contract,. it is. understood that the seller or the buver may be more than one person: that if the context so requires. the singu-
lar‘pronoun shall be'tsken fo mean and include the plural, the masculine, tke feminine and the nruter, and that generaily ail grammmatical changes shall
. 'be made, assumed 2and implied to make the provisions hercol apply equaliy to corporations and to individuais.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
.dersigned is.a corporation, it has caused its corporate name to be signed and its gorporate seal afiixed hereto
by its officers duly authorized thereunto by order of its board of directors. ,:,}:,/.:

Klamath Falls, Oregon 97601

601 Main Street

statement to

d tax

nstrument was received and filed for record on thé 13th _ gay of

M78

; 2£g°é?°k-—P~——M and duly recerded in Vol
on Page . R

WM. MILNE, Couyrty Clerk
Byl : Deputy




