o 22974 - .
-[oaTE OF.LOAN 7 | DATE FUNDS 01586485€0— | ACADU ; :
10/9/78 _[10/13/78 s 2
|| STREET ADDRESS - . o no - 013 K B STATE  © T ZIPCODE

0. Pox 255 . - Keno : i ..Oregon .- 97627

-MONTHLY . | FIRST PAYMENT GUE DATE OTHER PAYMENTS DUE FINAL PAYMENJ DUE DATE MONTHLY PAYRENT 2MOUNT

PAYMENTS 120 [ pATNeNTS | 4 1/1 3/78 o SAME DAY OF EACH MONTH 16/13/88 s 301,00

“16361 MDI8 (REV.'877)
BGRRDWENS)!I?EBTOH‘S) {NAMES) .

~Charles W, & Ali'ce“F.v Courtois "

PAVABLEIN °!
AMOUNT FINANCED FINANCE CHARGE TOTAL OF PAYMENTS " FINAL PAYMENT EQUAL IN ANY CASE

316;;:70557.01; 5 19,414,96 $ 36,120.00 4 .TO UNPAID PRINCIPAL AND CHARGES

s 36% per year on that part of the Unpaid Principal Balance not qﬁceeding $300: | The interest, rate percentages applicable to different portions
AG%EEQ ‘RATE - Y 219 per year on any part thereof exceeding $300 but not exceeding $1,000; 0,61 u.':lngand principal balances shall be combined, and charges
OF:CHARGES | 15% per year on any part thereof exceeding $1,000 and not exceeding $5,000; | Siall be computed on e of o g e 2nual interest rate.
. i \ 18% per year on the entire Unpaid Principal Balance for Loans in excess of $5,000. | may be“counted as one-thirtieth (1/30) of a month.

~ THIS INDENTURE, executed on - the above indicated date, by and betwsen. the above named borrower(s), (hereinafter referred to as MORTGAGORS), and

~ PACIFIC FINANCE LOANS, a carporation, {hereinafter referred to as MORTGAGEE), S :
‘WITNESSETH, That said- mortgagor, for a valuable consideration to him paid by said mungagee,jd}((iis here‘Engram, bargain, sell and convey unto said
' ' ; - Klama

;. martgagee, his heirs, executors, administraters and assigns, that certain real property situated in - County, State of Oregon,

‘bounded and described as follows, to-wit:

71;;_::‘.:‘“;:;1-293‘(55:91“‘ @Dji‘;::,s.i‘ﬁl‘l...&ﬁ@d in;::S§9§i~99 30, . Township -39 South,. _Bangé 8 East of the Williamette

‘Meridian, Being more particularly described as follows:

‘Beginnin ‘at awsi/hS‘ 'ﬁch iron pin, marking the Southeast. corner of the NEINWE of said

. Section 20§ ‘thence. along the South line of said NEINWE, North 89° 45! 540 West 1100.18
. 0.#5/8 inch:iron pin; thence North 48° 501 01" Eas} leaving said South line,
5152 feetitoia 5/8iinch iron’ pin on the North-South center of Section 1line; thence
alohg-sgid North-South center of Section line Sowth 00° 267 44 East, 960,00 feet
to ‘the pbint,of beginning, e

[ mditaments-,;,and:appurgenances;_thereunm hglpnging or. iq anywise appertaining, and which may hereafter belong or
appertain thereunta;:and any’and-all tixtures upon said premises at the time of the execution of this mortgage or.at any.time during the term of this mortgage. '
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortagee, his heirs, gxecutors, administrators and assigns forever.

This'mortgage is intanded to secure the pafyn_)pm of a premissory note of which the following is a substantial copy:

PROMISSORY NGTE

FOR VALUE RECEIVED, the undersigned jointly ard-severally promise to_pay to PACIFIC FINANCE LOANS or order, at its office designated above, the principal amount of this
promissary note’ as’ Set forth above, whichis the actual amount’ lent ‘and paid‘to the Debtor of his order as sst forth abave, with charges thereon at the agreed rate stipulated
above, until said principai shall have heen paid.in full. Where payment of this abligation is secured wholly or in part by a2 Mortgage on Real Property, the undersigned fur-

Aher.agree to pay, at the time of. payment in full,. actual fees necessary to effect.the release. of the .Mortgage.

Principal and:charges are payable.in-that.certain nymber.of consecutive moathly .instaliments set.forth above,-and in the.amounts and on the dates so stipulated, together with .

a ﬁnal,ins,t.al_“qn.t‘fiygfazs/ shown. zhove. in the amount of the then rema _principal balance and accrued charges thereon.

From any payment made hereon, charges at ‘said rate dife on the unp cipal balance shall first be deducted and the batance of any such payment shall be 2ppiied on the

principal balance,.If this promissory note is not paid at 'maturity, the unpaid-balance thereof shall bear charges thereafter at said rate. The principal amount hereof-or zny part
P

‘thereof may be aid’in-advance:at any ‘tirie wit cliarges ‘as ‘above to the'date of payment. .

“Bortowe? agraas to phy Tobonabtd ‘dttorrcy foes and bkiuit-cds!s—a(:m’.illly:baid by the ‘Leadar after ‘defaiiit and referral to an attorney not o sataried emplayee of the Leader.
Each of ‘us, Wheiher principal; surety, snubrsor. gusitantor r othar* party severally waive all deféiises by roason of any extension of time of any payment ‘that may be given by
the holder or holders to them or any of them .

premises and has-a valid; unencumbered title:thereto except it

erans

‘And said mortgagor covenants to and wi thé”ﬁibr’tﬂéégé;g% heiéfe)‘?r:eu'%'ﬁfs; ‘aﬁminkﬁzgr{ Ia‘gd assigns, that he is lawfully seized in fee simple of said

pay said note(s), according to the terms thereof; that while any part of said note(s}
‘ti]r'éiwhic/ﬁ"m'ay be‘léviéd of assessed against said property above described, when due
dancs with their terms, any and all liens or encumbrances that sre o may becomo fiens on the premises

r { e; that he will kegp}h’nfﬁﬁild!hgs now on of which mrgB be hereafter erectod on the pramises insured in favor

.of the mortgagee again or damag 8, with gxtan d coverage, In the sum of not lass.than § _1© 7050 in such campany or companies as the
[mortgagee. may. designate, an policies of insurance.on said property made payabls to the mortgagee as his interast may appear and will deliver sil

and-will waffant and forever defend the sarii

i

'- ()(, policies.of said \in:s_u,[angstto_flne{,lqa[tgagae d; goa,n as insused; that he will keep tha buildings and improvements on said premises in good repair and will not-commit
,‘} or suffer any waste of said premises.

‘H




ali sums paid by the martgagee at any time whilé the mortgagor neglects to repay any sums so paid by the mortgagee. Mortgagor agrees to pay reasonable attorney
fobs whether.or not suit:or action is instituted; and said-attorniey fees:and ail the costs of foraclosure shall be included in the lien of this mortgage.
] Lriy “i A T :

Each and ait of the coven nts and a'g'iéeniizﬁif heréin contained shall apply to and bind the heirs, executars, administratars and assigns of said mortgagor and
of said mungageé‘respectivgly. ’
“In case suit of action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver to collect the rents and
piofits “arising ‘out ‘of said premises” during the  pendency of stich foreclosure; and apply the same 1o-the payment of the amount due under this mortgage, first
deducting ali proper charges and expenses attending the execution of said trust. * -

and include the. plural -the. masculine; . the feminine and the neuter,.and that generally all grammatical changes shail be made,
ereof apply equally to, corporations and to.individuals..

is ﬁn:dérisfmiqij ._th"a‘t;t'he: mortgagor. or mdngqéeg,nia'y be. @ng’a, iﬁgn one person; that if the context so réquires, the singular

1 i et set his hand and sa the day and yaarfst sbove writen. |
! IR A
: L < Z/zﬁpgdd ée/@,&;aw‘ (SEAL)
" STATE OF OREGON SnirsERG LA GTLY ‘

i

g ‘x"?ﬂ,:‘tﬁE IT-REMEMBERED, Thaton thiguz 0 Guorirpemen s o deyot:. October - .. . .= - - 1978 ,bm‘m rﬁe, the undersigned,
* a Notary Public in and for said Caunty and-State, parsonally appeared the within named: -Charles W, & Alice F. Courtois.

" known 1o me to be the identical individual 8  described in and who axecuted the within-instrument and acknowledged to me that _they executed the same

Areely and volunterily.

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my official seal the day and
) _ynari\n shove written.

"
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