together with: the tenements, herldltaments rights, privileges, and appurtenances including roads and easements used in connection
with -the. premises; electric. wiring: and fixtures;. furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water. and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens,:electric sinks, air conditioners. refrigerators, freezers, dlshwashers and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora; or timber now growing or hereafter plnnted or growing thereon: and any
replacements of any one or more of the foregoing items; in whole or'in part, all of which are hereby declared to be appurtenant to the
land, -and:all of the rents lssues. and proﬂts ot the mortgaged property;

0" sedure the pavinent of Forty Two' Thousand Flve Hundred and no/100

Dollars

S QZ,SO0,00F;f*).' and fi;itérest théreon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON Forty Two Thousand Five Hundred and no/100-—

i Dollars (*42 500 00"""""—"). with interest from the date of

1mtial dxsbursement by the State of. Oregon. at the rate of 5 o Tpercent per annum until such time as a
different interest rate is established .pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

L ) ] - Q
o or before .. December 15, 1978 -na 253,00 on the
e thereafter, plus .. onethelfth 9fr= =" the ad valorem taxes for each

successive year on’ the premises described in the mortgage, and continuing until the full amount of the principal, interest
and:advances shall be fully paid, such payments to be.applied first as interest on the unpaxd balance, the remainder on the

prmc!pal November 15 2008

The due date of the last payment shall be:on or before

_In the event.of- transfer of ownership of the premises or any part thereof, I will contlnue to jable for paypient and
as prescribed by JORS 407.070 ix‘om date of such transfer.

the terms of which are made ;?ﬁ’jeoi . /

,1';;7.;_8“ K C’b,co/ (s /J/,//A«

fhé:moi{g or s bﬁeq nt owncr mny pay:all or any. part of the loan at:any time without penalty.

© The' mortguu Venants mnt lu. o\vns the Pn,mlscs tn fee simple, lms good right to. mortgage same, that the premiscs are frec
rrom encumbrance, -that he will’ warrant’and ‘defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be e\tlnguished by toreclosure. but shall run with the land.

or unc ied; not to permit the removal or demolishment of any buildings or im-
. provements; now: or_here : to . keep same. in -good: repair;:: to complete all construction within a reasonable time in
accordance with, anymgreement ma etwcen the parties: hereto: .

5 vNot to permlt the cuttlng [} \removal ot nny tlmbcr except for his own domestic use; not to commit or suffer any waste;

2 Mortgagee authorized fo pay. all rea
adv: ta bear lnterest as. provided.in.

1. To keep- all buildings unceasing g ure ng the term of the mortgage. agamst loss by fire and such other hazards in such

' company: or companies-and in such an amount_as shall be- satlsfactor}' to the mortgagee; to deposit with the mortgagee all such
Jolictes with - receipts..showing payment in ‘full ‘of all: premiums; all such insurance shall be made payable to the mortgagee;
nsurance shall be kept in force- by the mortgagor in case of foreclosure until the period of redemption expires;




0 all ‘écompensation” and damages receiv under right of eminent domain, or for any security volun-
lied the indebtedness:

; OF any part of same, without Writf'en"ci?xiéént of the mortgagee;

writing of a iransfer 0oi ownership of the premises or any part cr interest in same, and to
{-transfer to-the mortgagee; ‘a purchaser-shall pay interest as prescribed by ORS 407.070 on
transfe: in z‘dlr‘ot,h’er resp:e’cts‘ this mortgage shall remain in full forece and effect.

tgagee, may, at.h option,

doing, including :the “emplo;
at.the.rate. provided.in-the,note
secured by -this mortgag
D : - Or -agreements herein contained or -the expenditure of any portion of the loan for purposes
otherithan:those:’ ) ~in'the:application; except by written permission of the mortgagee given before the expenditure is made,
a3 shall_{ cause tge etntxre. indglbtedness at the option of the mortgagee to become immediately due and payable without notice and this

mortgage . su - i S e

options “herein. set forth ‘wiil ‘not constitute a waiver of .any right arising from a

i yllnacase:-,iorerclosurr ] : ommenceéd,: the mortgagor shall‘be liable for the cost'of a title search, attorney fees, and all other costs
. i incurred in'connection.with such foreclosure. - B
_Upon the b . K of 'the ‘mortgage, the mortgagee shall have the right to enter the premises, take possession,
-icollect the rents, issues .and- profits -and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have'the right to the appointment’ of a receiver to collectr same. .
The'covehants ahd eI lerein 1l extend to a'na be binding i.xppn the heirs, executors, administrators, successors and
ssigns: of ‘the respective parties: hereto, : 7 :
i tHs distinetly: understood ‘and:agreed that this ‘note” and ‘mortgage "are subject to the provisions of Article XI-A of the Oregon
. ORS :407.010" to~ 407.210  and ‘any subsequent. amendments thereto -and- to ‘all Tules and regulations which have been
here: Issued by the Director of Vete 3 airs pursuant to-the provisions of ORS 407.020.

and ‘,thé:vsinﬂgﬁ!a;:the plural where such connotations are

v. : ‘ f ZK vé/(Seaxi
X ﬂdﬂ&é&/t)ﬁg Qu///‘,//:(;’ ;T—%__/(séan

- (Seal)

./County ot

ORVAL D. HEADLEY and CAROLYN D.

L ':x\B!efore hle. a Notéry Publié. bgi‘s&ﬂally appeared the within named
“HEADLEY

aet and dégdﬁ E

hi.s wife, and acknowlg 5 . -. yoluntary

: WITNESSby hand and :oﬁicjalvséél the day aﬂ;:l year last above written.

S84

Notary Public for Oregon

My Commission expires ...

. MORTGAGE

L. M99526
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