(hcrem “Trustee”), and the Beneficiary,
: ,a corporatron organized and
N ,whosc addrcss 1S e
k (herein “Lcndcr")

ness_hérein. rccued and, tln, trust herein created, irrevocably grants

of salc the 'followmg descnbcd propcrty locatcd in the County of

oT VPRINGS,ADDITION to the Clty of Klamath Falls,
' ial plat thereof on. file in the

{City]

alfthe; mprovemems now or hcrcaftcr CFCC[Ld on thc propcrly, and all casements, rights,
wever to the; nghts and ‘authorities’ given herein to Lender to collect and apply such
rrghts and, proﬁts, water, watcr rrghts, and water stock, and all fixturcs now or
-all-of which; ‘including replacements and additions thereto, shall be decmed to be
,art of thc'p ‘rcd by lhlS Dccd of “Trust; ‘md all’6f the foregoing, together with said property
d cstatc if this Deed of ’I rust is on a Icaschold) are h(.run rcfcrrcd to as the “Property™;

he| paymcnt of. lhcmdcblcdmss cv:dmccd byBorrowu s note dated . .October..

(hcrt.m “Note? i, in, the prmctpal sum. of . . FORTY .. PWO. THQUSAND. AND. NO/lOO.
- —rt-'-\-:*'r‘m-'rv-\'--:-*\—r . Dollars; with'interest thereon, providing for monthly installments
:nf the mdcbtulnu\ if nm S00NSE puid, due and payableon. ..o
U e L the payment of all other sums, with interest thercon, advanced
curity ‘of thrs Dced “of ‘Trust;-and the performance of the covenants and
ntained imd (b) he' rcpavmmt ‘of any. future advances, with interest thereon, made

' (')TfB, 1oV :
y: Lender: pursuantt paragraph 21 hr.n.ut'(hu‘un “qur‘. Advancu")

d of the, csmlc ercby convcycd and has the right to grant
uncncumburud and that Borrower will warrant and defend gencrally
subject 1o’ any (.Lclamuonﬁ easements or restrictions listed
y msurmg Lcndcr s interest in the Property,

title insdrance polic
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ovenant and agree a5 follows:
all prompily
ate:chargeg g

hisDeed?ofTrustr Pli s R EAI
.Subje, 0. i /AW 0T to a written Waiver by Lender, Borrower shayy pay
$ of principal and interest ure Payable under the Note, until the Note is paid i full,
twelfth of (he yearly taxes and assessments  whicp may attain priority oyer this
-Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,

;g!lmcnls,for, Mortg, SUr: 1 Asonably estimated initially and from
0

i Insurance;
Promptly.repaid. 1o 0 ~Borrower i ! s
held by der s all [ ier t to taxes, assessments, j P i ground rents as they fall dye,

[ ry’to make up't days from the date notice is mailed

Dtly refund to Borrower any Funds
herwise acquired by Lender, Lender
isition by Lender, any Funds held by
t.
ents received by Lender under the
Tounts payable tq Lender by Borrower
incipal of the Note, and then tointerest and

oblig d by

enforcement of such lien in,

roperty or any part thereof,

Insurance, ». ‘er shal he imp isti ccted on the Property insured

nsurance. policies and renewals thercof shall be'in form acceptable to Lender and shall incjyde a standard mortgage
favor of and in form acceptable to Lender, Lender shal have the right to hold the policies and renewajs thereof,
wer shall promptly furnish: to Lender aj} Ténewal notices ang all receipts of paid premiymy, In the ey,
i ice’ i carrier and Lender, Lender may make pro

nd’Bor_rower otherwise 'agrce in writing, insurance proceeds éhall be a
roperty damaged;- provided siich Iestoration or repair-is cconomically feasible

- not thereby Impaired. If such restoration o repair
be impaired, the insurance proceeds shall ba appli
to Borrower.. If the Property is abandoned

. date notice is-mailed;by,[;cn,d i r I t ance benefits, Lender
is, dixt rized tocollect. any apply. O S at L tion or repair of the Property

‘ ) d to in paragraphs 1 and 2 p
such instaliments, If 3 P acquired by Lender, aj right,

in-and to any insurance policies a in ar to 0 ] cof resulting from damage 10 (he Property Prior to the sale
oridcquisifion shall pass'to L ' ; { s red*by this Deed of Trust immcdiatcly Prior 1o such sale or

acquisition, PHAN ; fpres LA I e T A et e :
o P, velopments, Borrower
i ¢ Property
aunit in g
eclaration
gulations of the
r planned ynj; development
and agreements of such rider
agreements of ‘this Deed of Trust as:if the rider

perform’ the covenants and agreements contained in this
commenced which. materially  affects Lender’s interest in the Property,
, m: n,-kiﬁsolven'cyv, cbde»énfo'rcémerit, or: arrangements or. Proceedings involving

dent; (5 Cr's option, upon notice to Borrower, may make such appearances, disburse such

-Sums:and: take- such is’ SSaAry cet Lender's imcrcgt‘ including, but not lhmited 10, disbursement of

reasohab!cfaucrncy‘s fees: upon the Property 1o make repairs, If Lender requircd‘nmngngc insurance as Qa
condition of making the Joay secured by thisiDeeq Tryst, ‘{Borrqwctj’shiiﬂ_ Pay the premiumy required 1o maintain such
insurance in effect until syeh time as the’requireingnt for-such insurance ‘terminates iy accordance wigh Borrower's and
Lender’s wrigten agreement or applicable law, Borrower shall pay the amount of all mortgage insurance Premiums jn the
manner provided under paragraph 2 hereof, ’
'.‘Any.,amountSQdisburscd.lby;Lcnd . zWith - interest -thereon, -Shall -become additional
tedniess ofsBorrower. ¢ s:Deey g nd Lender agree'to other terms of bayment, such
amdunts Shuji payab pon notice: m’Lender.to i } ereof, and shajj bear interest from the
- date of disbursemeni at the rate Payable-from ﬁl;’lé to'time on outstanding principal under the Note unless payment of interest
at such® wo 0: i y i I

aw," in ‘which event such 2mounts shallfbcnr/in}‘crbsl n((;l}qghigltgst:—,rnlc

W
ained in'thi‘s paragraph 7 sh:l”‘;zjcqu{rc Lender to incyr any;expense’ or-take

c made r’easqnnbl._: entries upon and'inispections of the Property, provided
to-afy such inspection Specifying reasonaple cause therefor relateq to Lender's




: .

9. . Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
. conidemnation or. other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. - - k R i

In the event of atotal taking of the Property, the proceeds shall be applied to the. sums secured by this Deed of Trust,
with the excess, if any, paid to Borrowergdn he-eyent of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be"appliéd' to the sums secured by this D,c}ed»of»TrusLsuch proportion of the proceeds
as is equal to that. proportion which-the amount of the sums secured by this-Deed of Trust immediately ‘prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. : ) Lo ) i S TR -

If the Property is abandoned' by ‘Botrower,tor if} afternotice-by Lender: to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower. fatls’ to'fespond to’ Lénder within~30. days after the date such -notice is
mailed, Lender is authorized to ‘collect %l:jl‘d apply..the .proceeds,. at Lender’s option, either to restoration or repair of the
Property or to the sums secured:by i Peed of Trist, WUrMeEe T oL B R R :

" Unless Lender and Borrower: chg:wise_ﬁgrjecjn writing, any-such application of proceeds to “principalshall not extend
or postpone the-due date of the iilonthly"ins't‘allrriéhts‘r'éferred.‘go in paragraphs. 1 and. 2 ‘hereof_or change the amount of
such installments.. . e R R YRS EE MR RO ;

10.. - Borrower Not Released. Extension:of:the. time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any succéssor in interest of Borrower shall‘not operate to release, in any manner,
the liability- of theoriginal Borrower and’ Borrower’s Successors in interest. Lender shall not be required to commence
proceedings against such suc ; tend time for payment or otherwise  modify amortization of the sums
secured-by this ‘Deed of Trust by reason o emarnd made by the original Borrower. and Borrower's successors in interest.

11. Forbearance by Lender Not,a Vaiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
) Bttﬁnﬁi‘s"c“iﬁ'éfiéﬁ‘Hy"f'.?\'ﬁplié'éblé‘]hw, SIF 0ot -be a” waivér “of "or’ preclude ‘the- exercise of any such right or remedy.

The procurement of insurance or the payment of taxes or other liens or charges by Lender <hall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of - Trust,

12, Remedies Cumuiative. ‘All remedies provided-in this Deed. of Trust are distinct and cumulative to any other right
or ,rem'g.d}i under this ‘Deed ‘of Trust or afforded. by. law or equity, and may be exercised concurrently, independently or
| successively: T R N S A L ;

7713, - Successors “and Assigns. Bound;: Joint: and ‘Several - Liability; Captions. The covenants and agreements herein
contained shall bind;’ and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the’ provisions’ of ‘paragraph ‘17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings’ of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the: provisions hereof.. . = : . .

" '14." Nofice. Except for any notice required under applicable law to be given in another manner, (a) any notice to

-Borrower provided for in this'Deed of Trust shail be given by mailing such notice by certified mail addressed to Borrower at
the Property ‘Address or at such other.address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein_ or 1o
.such: other -address “as. Lender .may designate by notice to Borrower as provided herein: Any- notice provided for in this
‘Deed of Trust-shall be deemed to have been given to Borrower or Lender when given in the manncr designated herein.
15. Uniform Deed of Trust; Governing Law; Severability. This form of decd of trust’ combines uniform covenants for
nationaliuset and;nohéuniformico'venams -with‘glimiled:variations=by jurisdiction to constitute ‘a uniform security instrument
._coyering teal ﬁpropéxj‘ty.,;'lfhisvD.eed of, Trust shall;be governed by the law of the.juri iction in:which the Property is located.
the'e that any provision or'clause of t s'Déed of Trust or the Note contlicts with applicable law, such conflict shall

0 Yisiaas of this Deed ‘of “Lrust ot the Note Wwhich can be: given effect’ without the conflicting provision,
sthis end: the :provisions;of; ithe ngd':ofifl'rust,and“the".Note‘aré declared-to be severable.
s - 16, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
'3f execution or. after recordation hereof.: x0T R c
17. - Transfer of the Property; Assumption. If ‘alfiorany partiof the Property or an interest therein is sold or transferred
by { Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed o f a purchase moncy security interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of law_upon the death of a-joint tenant or (d) the grant'of any: l¢aschold interest of three years or less
- not containing an option to purchase, Lender may, at Lendet’s option, declare all the sims secured by-this Deed of Trust to be
.immediately:due and: payable. Lender shall have waived such option to aceelerate if,: prior to: the-sale or transfer, Lender
“and the person to whom the Property is. to be sold or transferred reach agreement in writing that the. credit of such person
{is-satisfactory.to Lender and that the interest payable on-the sums secured by this. Deed of Trust shall be at such rate as
Lender shall request.” If Lender. has waived-the option to accelerate provided in'this paragraph 17, and if Borrower's successor
-in interest; has; executed.a written assump(ionf_;agreementfaccepted,,in writing by Lender, Lender shall release Borrower from
all obligations under, this Deed of Trust_and ‘the Nofe.. ;. ... . , . .
If Lender’ exercises ‘'such ~6'piion“té‘%a;:celcratc,iLcnder:s'hall mail Borrower notice of acceleration in accordance with
paragraph: 14 hereof. iSuchnotice shall:provide a period -of ‘not less than 30.days from the datc the notice is mailed within
which Borrower may pay, the sums dectared due. - 1f Borrower fails to pay such sums prior to the cxpiration of such period,

_vlfcqqderyma)_',' without further. notice _opdemand on Borrower, invoke any remedies permitted by paragraph 18 hercof.
" NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided;in;pnragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including {he coverants to pay when due any sums secured by this Deed of
Trust, Lender prior to accelération shall mail notice to'Borrower as provided: in ‘paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and-(4)-that failure to cure such breach on or before the date specified in the
notice may resuit in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower. of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. i t cured on or before the date
specified in the nofice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable ,w‘ithoutvfurt,hqtudgmand_ and may invoke the power of sale and any other remedies permitted by applicable
Iaw. iLender shall-be entitled to ‘coliéct ‘all Teasonable: costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.
-7+ z1fiLender; invokes the:power of ‘sale; Lender shall execute or cause Trustee to execute a written notice of the occurrence:
of an‘event of ‘default-and of Lenders election to cause the ‘Property to be sold, and.shall cause such notice to be recorded
in each county: in:which thezPropeny'brrsome/pan'ihereof'is located. Lender or Trustee shall give notice of sale in the
manner :prescribed by applicable law:to:Borrower and to the other persons prescribed by applicablc law. After the lapse of
-such: time. as:may . be require by applicable law, T rustee, without demand on Borrower, shall sell the Property at public
auction to: the: highest bidder at: the: time<and place; and ;under the ‘termsdesignated in’ the notice of sale in one or more
fparcels-and;ixi:such:"orderv as Trustee ‘maydetermine. " Trustee ‘may pestpone sale of all or any parcel of the Property by
: public annopncement at the time:and place of any previously ‘scheduled sale. Lender or Lender’s designee may purchase the
; Property at-any salesi i capr Ll v me T TR U
“Trustee shall‘de ver to-the! purchaser: rusted’s deed conveying ithe Property so sold without any covenant or warranty.
-pxpressed: or:implied:” The:recitals:in the: Trustee’s deed shall be primafacie: evidence of the truth of the statements made

:therein: [Trusteeishall apply’ the. proceeds of the 'sale in.the following orders (a) to all reasonable costs and expenses of the
sale,iincluding,"‘but;notilimitedgtb,‘reasqnable Trustee’s and attorney's fees-and costs of title evidence: (b) to ail sums secured
-by:this Deed of-Trust; and (€) the excess; if' any; to the person or persons legally entitled thereto.
25119 : Borrower’s'Right’ to:Reinstate.’ i in cloration of the sums secured by this Deced of Trust,
Borrower:shall:have:theright to-haveany proceedings begun by Lender to‘enforce this Decd of Trust discontinued at any time
‘priorst'o:,thcweai'lierlfto'foccurfof»_.(i)-"th‘c‘- fifth:day-before-salciof. the “Property. pursuant to the power of sale contained in this
:Deed-of Trust: or:(ii)fcntry’of-,a‘judgmcnticn’forcihg=Ll\is2Dced-of-Trusl if:(a)’ Borrower pays Lender all sums which would be
~t’nehi'duez_unde(;ghis’:Dccd:;of Trust; theé: Notesand:'notes; securing: Future:Advances, if :any; -had no acceleration occurred:
2 (b)-Borrowet! curescall ;breaches:bf.»zziny{l_'othenécov'ennntsi'or;iagrecmcnts»%of:’Borrowcrcomaincd in this Deed of Trust: {©
‘Borrower:pays all rcasonablt:texpenscs;incurréd*by'licndcn and:Trustee in‘enforcingithe covenants and agreements of Borrower
““containedzinuthis:Deed ;0 siTrustiand:in en.fbrcir‘lgiLendcr’s:andf:Trustcc’s*:-"remédies’,as«providcd ‘in_paragraph 18 hereof.
“ yincluding, but not: limited ‘to; reasonablesattorn feesy and: (d)_vBorrowcrétakcsvsuch'action ‘as Lender may reasonably require

éas'sulj;:‘i,thatrtbcclicn}: of:.this«fDeed¢oﬁthust-:I;éhdcr?si ingérest:in,,th’c‘Propertyf-and:Bor‘rower‘sobligation to pay. the sums

";’\J‘.“v
R




secured: by :this Deed’of Trust:shall continue unimpaired. -Upon such payment and-cure by Borrower, this Deed of Trust and
the:obligations secured hereby: shalliremain-in full force and effect as if no:acceleration had occurred.

“3:20:4: Assignment of Rents;‘Appointmentiof Receiver; Lender in Possession. " As additional security hereunder, Borrower
hereby:assigns. to;Lender: the:rentsiof the Property, provided :that' Borrower shall; prior to acceleration under paragraph 18
hereof:or: abandonment of: the: Property, have the right to collect and retain such rents as they become due and payable.

“=:Upon acceleration-under paragraph 18 'hereof ‘or ‘abandonment:of the' Property, Lender, in person, by agent or by
judicially appointed receiver:ishall-be‘entitled: to enter: upon, take possession’of and manage the Property and to collect the
rents of-the Property: including ithose-past duc: All:rents-collected by Lender or the receiver shall be applied first to payment
of the costs’of:management of the Property:and: collection’ of. fents; including;:but not limited to, receiver’s fees, premiums on
receiver’s bonds:and,reasonable attorney’s fees, and:then 16 the sums secured by 'this Deed of Trust. Lender and the receiver
shall;be liable:to.account:only for those-rents:actually received.” &=+~ : S
a2l Future:: Advances. Upon:request. of: Borrower, Lender; .at ‘Lender’s: option prior to tuli reconveyance of the
Property by ‘Trustee:'to Borrower,: may-make Future:Advances.to Borrower. Such Future Advances, with interest thercon,
shall:be secured by: this Deed of ‘Trust when evidenced by promissory notes:stating that said notes are secured hereby.

~... . 22,:'*Reconveyance. - Upon payment:of all:sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the-Property:and-shall surrender this' Deed. of Trust and all notes evidencing indebtedndss secured by this Deed of Trust
to/Trustee: Trustee:shall reconvey the Property without warranty and without charge-to the person or persons legally entitled
thereto: Such:person or:persons shall pay:ali”costs: of recordation; if ‘any:- - .
77:23; ‘Substitute:Trustee:*:In-accordance ‘with applicable law: Lender'may from time to time remove Trustee and appoint
“a‘successor trustee: to any:‘Trustec appainted hereunder: ‘Without conveyance- of: the Property, the successor trustee shall
succeed: to: all the: title, :powe ‘and;duticsiconferred-upon the Trustee:herein’and by applicable Jaw.
‘=240 JUseof Property. hefProperty:is-not:currently. used for:agricultural,-timber or grazing purposes.
. ¥25..Attorney’s Fees. s As used iin:this‘Deed: of Trust and. in the-Note, “attorney’s fees™ shall include attorney’s fees, if
-any, whichshall:be'awardediby-an appellate court. = : s I :
35 THT 53¢

—Borrower

—Borrower

tobar. . , 19 .7.8personally appcafcd the above named
ary:E a: Hoffman and acknowledged

 RIE 5

irc for T
otary Pub iAoy Cragon

REQUEST ‘FOR RECONVEYANCFI My commission expires_Z&AQ:f /

the-holder of:the:note:or notes secured-by-this Deed of Trust, Said note or notes, together

ss.Secured by this Deed of Trust, have been ‘paid in full: You are hereby directed to cancel
) st, ‘Which:arc delivered:hereby, and. fo reconvey, without warranty, all the
Deed:of Trustto the pérson‘or' persons legally. entitled thereto.

£ OF - OREGON;/COUNTY. OF 'KLAMATH; sa.
¢ Klamath County Title Co

réé:p?d'of-re‘quesf o S v
o ' m(;ber___m_‘.\. D. 197g.. ot 3:3@lock PM., on
e e . on Page 22986




