(hcrem “Trustee™), and the Beneficiary,
, @ corporation organized and
', whose addrcss is
(herein “Lender’™).

and:conveys_to Trustee, in lrust w1th ‘owcr of salc the fol!owmg described propcrty locatcd in the County of

‘KLA] .A H

which:has the'ad¢

rcnts), royaltles, mmcral oxl and gas nghts and proﬁts watcr watcr rights, and water stock, and all fixtures now or
hereafte attachcd to the property, all of Wthh mcludmg rcplaccmcnts and- addmons thcrcto shall bu deLmed to be

_To SECQRE to Lcndc (a)the repayment of.the mdcbtcdncss cvidenced by Borrower's note dated.. . . Octoher. .
2,1978. + (herein “Note”};in the prmcnpal sum.of ... SEVEN , THOUSAND . AND. N0/100

Dollm\. \\uh murc\! ihumn prov ulmv for mmnhl\ installments

N ST (lk. paymc.nt ufull other. \um\. with mluut thercon, advanced
> sccumv of ‘this Deed ‘of ‘Trust: and the performasice of the covenants and
d and (b) tlu, rx.pd\’m;nt of any fulurg "rd\ anus, with interest thercon, made

s uncncumhcrcd and that Borrower will warrant 'md deLnd gunu’ally
, Subject to 'my “declarations, cascments or restrictions ‘Tisted
i ’urmg Luukrs interest in'the Property.

o ’ o e T SAF{(2673-2)
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S b K pal : eérest. Borrower shall promptly pay when due the principal of and interest on the
-indebtedness évidencéd by the ‘Note, prépayment and late charges as provided in the Note, and the principal of and interest
on:any:Future;Advances secured by this:Deed of- Trust. - :io00 =0 -

2. Funds for Taxes and Insurance. .Subject.to applicable law. or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installmeénts of principal and interest are payable under the Note, until the Note is paid in fuli.
a sum. (herein “Funds”)-equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed:of Trust,:and ground rents on the:Property,; if any,.plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of, yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by ‘Lender on'th ‘of assessments and ‘bills and reasonable estimates thereof.

“* * “The’ Funds 'shall’be'held‘in*an"institution’ the ‘deposits o6r accounts:of which are insured or guaranteed by a Federal or
stateragency (including Lender if-Lender is such an institution). : Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for-so holding and applying the Funds, analyzing said account
‘or verifying and'compiling said assessments and ‘bills, unless Lender pays Borrower interest on the Funds and applicable law
permits -Lender:-to-make- sich -a- charge. “Borrower and -Lender :may agree ‘in ‘writing at the time of execution of this
Deed. of Trust thatinterest on:the Fundsshall be paid to. Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or ecarnings on the Funds. Lender
shall give'to"Borrower, without'charge, an ‘annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by.this:Deed. of . Trust,:: T S S N .

. ....-If the amount of the § by Lender, together with the future monthly installments of Funds payable prior to
the ‘due’dates’of taxes, dssessments; insurance premiums and grolnd rents, shall exceed the amount required to pay said taxes,
assessments;! insurarice: premiums: and;'ground: rents - as ‘they ‘fall-due, such excess: shall be, at Borrower’s option, either
promptly; repaid.-to.Borrower, or; credited- to. Borrower, on monthly. installments. of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower 'shall pay to Lender any amount necessary to make up'the deficiency within 30 days from the date notice is mailed
by Lender to ‘Borrower requesting payment:thereof: .. wrooviy s : .

- Upon payment in full of all sums secured by this Deed of Trust; Lender shall promptly refund to Borrower any Funds
held by Lender.;; If under.paragraph 18:-hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall: apply, no later than .immediately, prior to_the sale of. the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secired by this Deed of Trust.

_ 3. Application’ of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and. paragraphs:1 and 2:-hereof shall: be. applied by-Lender first.in-payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on-any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
"Borrower shall. promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
stich lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
-legal proceedings which operate to prevent the enforcement of the lien or forfeiturc of the Property or any part thereof.

" '5." Hazard Insurance.. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against.loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
.such coverage exceed that amount of ‘coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier: providing the insuranceshall be chosen by Borrower subject to approval by Lender; provided,
that 'such approval shall not be:unreasonably ‘withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or,’if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier..’ .

..+ - All.insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
“clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the sccurity of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
‘to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice-is mailed by. Lender: to Borrower that the insurance carrier-offers to settle a claim for insurance benefits, Lender
is ‘authorized to collect afid apply. the insurance.proceeds at Lender’s option either to restoration or repair of the Property

* or to the siims secured by this"Deed ‘6f Trust. R T Tl : : : -

" ¢ Unless Lender and Barrower: otherwisé agree_in writing, any 'such application of ‘proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. . If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass.to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
ACqUISTHION. - ¢ 5 it i i o B pte G T :

A 6., Preservation and Maintenance of Property; Leaseholds; Condominiums;, Planned Unit Developments. Borrower
shall keep'the Property in“good’ repair and shall ‘not commit waste or permit impairment or deteriofation of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Decd of Trust is on a unit in a
condominium or:a planned unit deveiopment, Borrower shall perform all-of Borrower’s obligations under the declaration
or covenant§téredting or governinig the tcondominitim>or’ planned unit development, the by-laws and. regulations of the
condominiiim 'of “plannéd unit development,:and constituent documents. If a condominium or planned unit development
rider’ is_executed by, B,qgr;ovg;‘t;‘rs;a‘n_d;{e;p9rg1e)'d‘,to‘g'e_;h¢r.7L\yilh this Deed of Trust, the covenants and agreements of such rider
shall.be'incotporated:intd and shall’amend-and supplément the covenants and agreements of this Deed of Trust as if the rider
were'a part hereof. - . : o e o

7. Protection of Lender’s Security. If Borrower fails' to' perform ‘the covenants and agreements contained in this
Deed: of Trust; ‘or(if any:action ‘or proceeding is commenced which -materially <affects. Lender’s interest in the Property,
including, but_.not limited to,. eminent:domain, insolvency, code enforcenient, or arrangements or proceedings involving a
bankript or decedent,’ then Lender at Lender’s option, upon notice to Borrower, may make such appéarances, disburse such

“sums-and take such-action’ as’is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable. attorney’s fees” and :entry -upon the Property to make repairs. If Lender required mortgage insurance as a

- condition of making the loan secured by thisiDeed of: Trust, Borrowersshall_pay the premiums required to maintain such
insurance in effect until such time as thefrequirement for-Such: insurance ‘terminates in accordance with Borrower's and

- Lender’s written agreement or applicable law,- Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. .

s Anyiamounts.disbursed. by Lender..pursuant . to. this. paragraph 7, with. interest: thercon, shall -become. additional

_.indebtedness of Borrower-secured by this Deed of Trust. Unless Borrower and- Lender agree to other terms of payment, such

Cramo ’h@'sﬁq}&b(: payable upon notice.from.Lender to Borrower requesting payment. thereof, and shall bear interest from the
*da‘teg)‘idis'sursemcm at the rate payable from time to time on outstanding principal under the Note unless payment-qf;zipterest

‘at’stich rate-would _be: contrary. to applicable’ law; in: which event: such_amounts: shall bear ‘interest alsthe<Righest rate

_permissible: under.applicable:law:: Nothing:contained in this paragraph 7 shall require Lender to incur any expense or take

action:hereunder, R :

nspectic ake or causc to be made reasonable entries upon and inspections of the Property, provided

: ’ igiveBorrower-notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
- interestzin:thesPropertys 53711 1 o3 S
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9. Condemnation. The proceeds of any award oF claim for damages, direct or consequential, in connection with any

‘¢ondemnation oF other taking of the Property, of part thereof, or for conveyance in lieu of condemnation, are hereby assigned

and shall be paid t0 Yender. ; ) -

. In.the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,

with -the excess, if:any, paid to Borrower. he event of 2 partial taking of the Property, unless Borrower and Lender
otherwise agree in writing; there shall-be 2 ms; secured; by this Deed of Trust such proportion of the proceeds
as is.equal to that proporﬁon’ which the amount of the siins secured by this Deed-of T rust .immediately prior to the date of
taking bears 10 the fair market value of the Property immediately prior to the. date of taking, with the balance of the proceeds
paid to Borrower. : 5 ) :

doned by Borrower, or if, after notice by Lender t0 Borrower that the condemnor offers o make

1;Bor;oyep;fajjs ;gg\respon‘ci,v,tov—chﬁer.-wi;hjn,,BO.days after the date such notice is

and. apply the i)ro‘ceeds‘*,"»ati‘ Lender’s optior,-cither 1o restoration or repair. of ‘the

- Property Or 10 the.sums secured by this Deed of Trust, ... =

: Unless Lender and Borrower otherwise; agree R whiing,cany

or postpone the due date of the monthly i ]

such installments. - _. e T T e AR e s E T PR

10, -Borrower Not Released.. Extension of the time for payment or ‘modxﬁ'éa’uon“b’f'ém"ortiiatidn of the sums secured

by this Deed of Trust granted by Lender to any successot in interest of; er shall not operate to release

the liability of the original Borrower and’ Borrower's ¢ i st~ Lender shall
proc i f i i of the sums
secured b J " f any deman! igl orrower’s successors in interest.

A1, Not'a Waiver.  Any forbc_a_rancc,by er in exercising any right or remedy
é o a-waiver of “or - preclude the ‘excrcise” of “any such right’ or remedy.
i es by Lender shall not be a watver of Lender’s

: : this Deed of Trust. -
dies Cumulative. -All ‘remedies prov! od in this Deed of Trust are distinct and cumulative to any other right
_or. remedy-under this.Deed of Trust OF afforded by law or equity, and may be exercised concurrently, independently O
_ successively.: * AT RS :

: 3. Successors an :Assigns Bou Several Liability; Captions. and agreements herein
contained'shall bind, and | i the respective Successors i Jd Borrower.
subject to the provisions of paragra ‘All covenants and agrecments of Borrower shall be joint and several.

The captions and headings of .the ’paragraphs of “this Deed of Trust are for convenience only and are not to be used 1o

interpret of define the provisions,hereof.
“14. N

Eﬁ’ﬁ‘ﬁ‘ﬁ\iéﬁﬁén of. proceeds to principal shall not extend

nstallments referred to 1n paragraphs 1 and 2 hereof or thange the amount of

1

otice. “Excep tice required under applicable Jaw to be given in another manncr. (a) any notice 10
Borrower provided for in this Deed of Trust shall be given by iling such notice by certified mail addressed to Borrower at
the Property Address or-at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requeste 3 ¢ss stated herein or 10
r‘su‘qh‘other address-asthnder .may -Jesignate by notice to Borrower- as provided ided for in this
‘Peed of Trust shall be deemed to have iven to BorT Lender when g i ated herein.
+15.. Uniform Deed of Trust; Governing Law; Severability. form of-deed of trust coml i
- national:use! ang:lgﬁoh'—uniform:.covenams L,wigh‘;limitedvaria'tionsby —jurisdiction'to:qonstitute a uniform securi
,cg\qering,rgal property: This D, £ Trust shallfbcigoverned by the law of the jurisdiction in which the Property is located.
In the ‘event that ny P! Nisip"__, c _f'this‘Décd .7 the Note conflicts with applicable law, such Conftict shall
“‘not’ aﬁec‘:tﬂfdthef"pmvisiqns}’of fhis Deed ‘of “Tri T e whi ‘ i t without the conflicting provision.
and tosthisend tﬁ'e_:provisipns;obt_he‘ Deed of Trust an be severable. . :
et 6.. Bgrrowér’s Copy: “Borrower shall be furnishe of the Note and of this Deed of Trust at the time
Jof execution or after: recordation hereof. . - )
- 717, Transfer of the Property; ‘Assumption.’ If allior any part'of thé. Property. or an interest therein is sold or transferred
by. Borrower without Lender’s prior written consent, excluding (@) thecreation of a lien or encumbrance subordinate 10
this Deed of Trust, i rchase money security interest for househol jances, (¢) 2 transfer by devise.
joint tenant OF (d) the grant of any interest of three years or less
der may, at Lénder’s ‘option, déclare all the sums secured by this Deed of Trust to be
1l have waived such option lerate if, prior to the sale or.transfer. Lender
¢ Property is to be sold or transferred reac i iti dit of such persof
Ljgrsati ) 4 that the interest payable ‘on’ the sums secured b is. ] shall be at such rate as
Lender shall request. s waived the option Lo accelerate provided in this paragraph 17, and if Borrower’s successor
:in,iptg;qs;g'basgg gquted.g l\grigéen assympt';onngreemcm acceptcd,in,writing by Lender, Lender shall relcase Borrower from
ed of | te. . . o

er ex ’such’ opti’dhét ( T 1 mail Borrower notice of acceleration in accordance with
paragraph’ 14 hereof. “_,S{xch‘_‘hoti’ce’sha\l=’providc'a period: of not_less than 30 days from the date the notice is mailed within
which Borrower may pay. the sums declared duc. 1f Borrower fails t0 pay such sums prior to the expiration of such period.
Lender may, without further. notice.or demand on Borrower, invoke any remedies. permitted by paragraph 18 hercof.

i

NonN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 ‘hereof, upon Borrower's breach of any covenant oF
agreement of Borrower in this Deed of Trust, including the covenants to pay when due apy sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower. as provided in paragraph 14 hereof speci ying: (1) the
breach; (2) the action required to cure such breacl (3).a date, not less than 30 days from the date the netice is mailed to
Borrower, by which such breach must be cured; and (4) that failure 10 cure such breach.on or pefore the date specified i
notice may result in acceleration d by this. sale of the Property. ¢ notice shall further
jnform Borrowe i i 3 i i i ourt action {0 assert the non-existence
of a default or any other i If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may ¢ sums secured by this Deed of Trust to be jmmediately
due and payable without fu?rthﬁev:.dcm‘and and ma ke the power of sale and any other remedics permincd by applicable
. iLender shall heentitled to- coliect all reason {s'and cxpenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees. .
I_E':Lcnder;invokes(he;,pdwer of ‘sale, Lender shall execute or cause Trustee to executc 2 written notice of the eccurrence
of an-event of default-and of Lender’s. election -to cause the Property to be sold, and shall cause such notice to be recorded
in each count ;in:which the: Property or some part thereofis located. ‘Lender of Trustee shall give notice of sale in the
‘mannerzprescribed; by applicable Jaw:to:Borrower and to the other persons prescribed by applicable Jaw. After the lapse of
-such-time.as:may be: required by applicable 1aw, Trustee, without demand on Borrower, shall sell the Property at public
est-bidder .at' the: time and -place and under the texms i the notice of sale in one or morc
in:such; order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
Apublic-announcemcm at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
. Property ot any sales e R R ALY
“fPrustes shinil:deliver to the! purchaser Frustee’s deed conveying the Propetty so sold without an¥ covepant or warranty.
~expressed or implieds "The:recitals in the Trustee's deed whall be prima facie evidence of the truth of the statements mo7e
;therein: Trustee:shall apply:the proceeds of the sule in the following ovder: (@) to all reasonable costs and expenses of the
sale, inclu ing,:butgnot‘»limitcdrm, reasonable Trustees and attorney's fees and costs of title evidences (b to all sums sccureu
is Deed of - Trust; and-(c) the excesss if any, to the persun or persons 1epally entitled thereto.
van i 190 “Borrower’s'Right to:Reinstates Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
aBorrower.shall havcithe‘right‘lo havevmy‘procecdings begun by Lender 10 enforee this Deed of Trust discontinuad at an¥ time
s prior; to 'thq,cailier:tozoccuriofA(i) the fifth day .before sale of the Property pursuant to the po f salc contained in this
:Deed of Trust or:(ij)entry. of a'judgmem.enforcihg this Deed of Trust if: () Borrower pays Len hich would be
.‘the'n;due:imdei;«'tthiséDeed:vof Trust; the Note ‘and. potes. securing Future Advances, if any, had no acceleration occu

,;;(b){prE,roWerzcures';:“all ‘breaches’ of :any;;other;:coV g eements of Borrower contained in this Deed of Trust: (©)
2 3Bor;chr:i)aYs alLréasonab i C i i nants and agreements of Borrower
comaincdginiithis!Dced of iTrusts: nd:in: cnfotcing'vLcnd 'S i rovided in paragraph 18 hereof,
““includingy but not lim_itpd;to;rcasonablc'anornc){‘s fees: and: (d) Borrower takes such action as Lender may reasonably require
“to:assure-that ’ghc':lien._qf; this-Deedof:’Irust; Lender's interest in-the-Property and BoOrrower's obligation to pay the- sums
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- secured: by :this' Deed of ‘Trust:shall continue unimpaired. : Upon such paymeént and cure by Borrower, this Deed of Trust and
~. the-obligations secured hereby: shall remain in full force and effect ‘as if no-acceleration had occurred.
w120 Assignment-of Rents; ‘Appointment of Recciver; Lender in Possession. As additional sccurity hereunder, Borrower
hereby-assigns-to Lender the rents:of the "Property, provided ‘that Borrower shall, prior to acceleration under paragraph 18
hereof or.abandonment of the. Property.-have the right to collect and retain such rents as they become due and payable.
i+ Upon-acceleration-under paragraph. 18 :hereof .or abandonment of the Property, Lender, in person, by agent or by
judicially appointed:receiver. shall-be. entitled to enter upon, take. possession of and manage the Property and to collect the
rents of the:Property: including those past ‘due.: Al rents collected by Lender or-the receiver shall be applied first to payment
of .the costs-of management. of the Property. and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds-and reasonable attorney’s fees,"and then to the sums secured by this Deed of Trust. Lender and the receiver
shali:be liable:to account-only for those“rents-actually received.. i oo ; . ’
. <+ Future:Advances. :Upon:request-of: Borrower, Lender: at Lender's option prior to full reconveyance of the
Property by.Trustec:to Borrowe may ‘make Future’ Advances to Borrower. Such Future Advances, with interest thereon,
shall-be-sccured by this Deed ‘of Trust’ when. evidenced by promissory:notesstating that said notes are secured hereby.
22:::Reconveyance:  Upon: payment-of all sums secured by-this. Deed of Trust, Lender shall request Trustee to reconvey
the:Property:and-shall surrender this Deed of Trust and all- notes cvidencing indebtedness secured by this Deed of Trust
. toTrustee:Trustee shall reconvey:the Property: without warranty and. withoirt charge to the person or persons legally entitled
thereto:” Such:person ‘or: persons:shall pay-all- costs: of recordation,if ‘any.
3010235 iSubstitute: Trustee:: I accordance:with-applicable law. Lender:may from time to time remove Trustee and appoint
a:succes! y+Trustee appointed hereunder:: -Without conveyanceof. the Property, the successor trustee shall
i uties:conferred 'upon- the Trustce herein ‘and by applicable law.
3 not:currently:used for agricultural; timber or grazing' purposes.
; d.in-the Note;: “attorney’s fees” shall include attorney’s fees, if

—Borrower

—Borrower

e __A._'C,qunvty §sﬁ ;
.O’ctqbe.;c‘ S 1978 -, personally appeared the above named
‘Mason.. LU and acknowledged
.voluntary. act and deed.

mission expires:

EYANCE

. The undersigned:is the-holder of. the note. or notes:secured by this Dccd of Trust.. Said note or notes, together
; debtedness sectired by this:Déed of Trust; have been paid infull’” You arc hereby directed to cancel
‘and d.o rc.delivered. hereby,. and. to. reconvey, without warranty, all the

irust-to.the person.of ‘persons:legally entitled thereto.

TE OF OREGON; COUNTY OF KLAMATH; ss.
File‘d’fzér record at request of _Klamai:h_LQunty_T_Ltle_QQ__

bf;loc‘tbbéﬂ 7:: A.D. 1918_; at i{sc?clockp M

Of ‘Md"tg'ades : _— on Page22990
U W D, MILNE, County Clen




