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wife, , as Grantor,
, as Trustee,

eanne. M. Dore
- n,'. orirrevocabl y~'-é(§nts; ‘ barg
h County, Oregon,
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ts, heredit and a,

i o S R :
together with all and singular the f !
now or hereafter appertaining, and the rents,
tion.with: said real estate: gt

FOR P 0S5

and_Rose. G.

‘WITNESSETH: e : :
ysto tru_;tee in trust, with power of s

ains, sells and convé
described as::

issues and profits thereo

..; as-Beneficiary,

ale, the property

PR LT .
B :

idccording to'the offici
terk of klamath County,

egg’f’;"iﬁtibns and rights-of-way of ,__iife

ppurtenances and all' other rights thereunto belonging or in anywise
f and all fixtures now or hereafter attached to or used in connec-

e.:-.D,.R.a..-..n.mJ.,n.,-..n. Dollars, with interest

sum of EIGHT THOUSAND

re ¢ sooner, pi
C: this instrum

of, if aid,
ured b, 1ent

1€,
se

sum of L LGHT. TH
thereon according fo the terms
st A ¥ i

tinal payment.of .prifcipal, and. inter

The date of maturity of the debt
becomes due.and payable;
sdld, .conveyed, assigned o

at the beneficiary’s option, all obligations secured b,
herein, shall become immediately due and payable; ¢+ -wq
The above described " real. property is not currently v

D

i

drantor agrees:

To.protect: the security of ‘this triast Heed,
y. in good condition

1. To: protect,. preserve and maintain .said propert;
and -repair;-nott +or-demoli

not to.commit or permit any waste of said progerty.

2...To complete or restore promptly. and _in good and workmanlike
manner any building or improvement which may. be constructed, damaged or
-destroyed: thereon, and pay when due all costs incurred therefor.

;7 3., To comply .with  all laws, ordinances,” regulations, covenants, condi-
nd _rcstricﬁona‘aliecﬁng said property; if the beneficiary so requests, to
i financing, statements pursuant_to the Unilorm! Commer-
elicidry - may - requiré. and topay for. ?

e sollices,, as; well, < B
r’ ‘searching -agencies "as'

“tions a
join'in executing ach
cial Code_ as- thev#ua'n é

ay be deemed. desirable by the
e, on. theg buildi
or damage by firc
to time require; in
2 written. in
viiwithi loss: payable;ito ithe latter; all
fo- the beneticiary as soon as insured;
to)procure; any’ suchiinsurance and to
least "filteen days prior to the expira-
herealter placed "on said Dbuildings,
the beneliciary  may - procure the same “at -drantor's expense.. The amount
collééted.:urider-any. tiré.or; dther insurance ‘policy may be applied by benefi-
ciary ‘'upon any indebtedness secured hereby and in such order as benelicinry
‘may; determine, or .at; option ot .beneficiary the .entire ‘amournt to collected, or
‘any “part_thereol,”may be released to grantor. Sich application or release:shall
not curé oriwaive ‘anydeéf. .'or notice ‘of:del hereunder ‘or invalidate any
act. done pursuant. ta.such. notice. . . . e H
5.:To: keep:said premises lrec fromi consiruction Iens and to pay all
taxes, assessments. a other. chardes_thal_may" be levied or assessed upon or
‘adainst’ said propertybeforeiany. part of such taxes; assessments and other
charges become past: due or deling

uent - and .promptly idéliver receipts therefor
‘to: heneliciary; should-the;grantor fail to make payment of any taxes, assess:
miénts, instrance ‘prémiumis, liens or other charges payable by grantor, cither
by direct payment .or by. providing beneliciary - with funds with. which . to

make such:: payment,, beneficiary. may, -at . its option, make payment thereof,
¢,

gk .
Iy

ajd premises against loss

7ﬁc§arysmnjo from: time;

{ ‘3.4, To.p

inaw ot cherealfer :e

“"and “other” hhzards /as the
t not:less ‘thin: §.....

": ’an ‘amoun

ny  policy of insurance’ now ‘or

and ;the: amount;:so :paid, withcinterest.at the rate set forth in the note secured
hereby, todether with ‘the obligations described in paragraphs 6 and 7 of this
trust ' deed, shall'beiadded- to-and becomne ia ipart iof: the
trust..deed, .withgut; waiver, of.,any Tights ising from
covenants hereof 'and’ 16 .such’ payments, wth inter,
€rly "heréinbéfore. described, ‘as ‘well {s™ the Tgrantor,
safe!‘extent {hatythey~are- boundy: &
'ﬂem}bed,\,anqé atl;; sus 3-8

ut _notics ‘the non J
fender 3 € 'ec{"’bjr thisitrus
constitute s breach of thigitrust:deed. = i i

P08 To paynall-costs, fees and, expenses of  this,frus ng
of Hifle Search ds Well“as’ the ‘other costs and 'bxperisss of the Ersctes tug
in"Coniriection with or in enlorcing this obligation -and trustee’s and attorney's
fees actually incurred, b It s o Srascer b

7.3T appear‘in and défend- ny-.action ‘or proceeding pur;

affect the security rights or powers of beneficiary or trustee; and in

ing 1o
any suit,

In thg ‘event the within described prope
ralienated by “the  grantor withotit ‘tir's
y_ this ins

ricultural,
P

-any—~building-or-improvement “thereon; - -subordination-or - other

10 pa liling same in the
e .cost "of "all licn searches made":
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:gax{:pl?_.!to‘_kenefiqiary or. order and made by grantor, the

) 19
, .

ofl;':e due .and payable
e final installment of said note

is the datoe, stated above, on which th
rty, or any part thereof, or any interest therein is sold, agreed to be
t having obtained the written consent or approval of the beneficiary,
trument, irrespective of the maturity dates expressed therein, or

ber. or grazing purposes.
“(a) consent fo the making of any map or plat of said property; (b) join in
granting any: casement or creating any restriction thereon; (c) join in any
“agreement - alfecting this' deed or fhe fien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
ledally entitled thereto,”” and the recitals therein of any rmafters or facts shall
be conclusive proof of the truthlulness thercol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
. do. Upon any delault by grantor hereunder, beneliciary may at any
* time” without -notice, either in person, by afent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the! indebtedness ‘hereby secured, cnfer upon and take possession of said prop-
erly or any part thereol, in its own name sue or otherwise collect the rents,
fssues and prolits, including those past due and unpaid, and apply the same,
Hle_gvs‘ costs and expenses ol operation and collection, including reascnable attor.
Lney’'s fees’ upon any indebtedness secured hereby, and in such order as bene-
ficiary may: determine.: i3 . N )
vy o 11~ The- entering - upon and taking possession  of said property, the
collection ol,sul:h' rents, issues and prolits, or the proceeds of fire and other
insurance ‘policies ‘or compensation or awards Jor any taking or damage of the
property, ‘and ' the” application ‘or release thereof as aforesaid, shall nof cure or
waive any default or. notice of delault hereunder or invalidate any act donec
pursuant to such notice.
I12. Upon delault by
hereby or in his perlormance
declare all sums secured hereb

Arantor .in payment ol any indebiedness secured
of any agreement hereunder, the beneliciary rnay
y immediately due and payable. In such an cvent
and if the above described real property is currently used for agricultural,
+-timbet“or' grazing purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a mortgade in the manner provided by law for mortgage
foreclosures. However if said real property is not so currently used, the bene-
«diciary - at: his “election may proceed o foreclose this trust deed in equity as a
mortgage or direct the trustce to foreclose this_ trust deed by advertisement
and sale. In the latter event the beneliciary or the frustee shall execute and
cause to be recorded his written nofice ol default and his efection to sell the
.. said-described real property to satisty the obligations secured hereby, where-
upon the trustee shall {ix the time and place of sale, give notice thereof as then
required by law and proceed fo loreciose this trust deed in the manner pro-
vided-in ORS 86.740 fo 86.795.
13. Should the beneficiary
_then after delault at any time prior to five days b
““trustee lor the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benefici, v or his in interest, res,
tively, the entire amount then due under the terms of the trust deed and the
bligation secured thereby (including costs and expenses actually incurred in
enforcing the- terms of the obligation and trustee’s and attorney’s fees not ex-
eeding $50 each) other than such portion of the principal as would not then
¢ due had no default occurred, and thereby cure the delault, in which event
1! foreclosure pr ? shall be dismi; by the trustee.

elect fo foreclose by advertisement and sale
efore the date set by the

held

urred

. Trustee
in.form. as required by law _conveying

71::shall::deliver, to. the. purchaser. its: deed ;
pe? covenant or warranty, erpress or im-

the property so sold, but withouf any
plied. The recita(s in the deed of any matters ol fact shall ‘be conclusive proof

action? :beneliciary; or trustee:may; appear,. L

eed, -fo pay._ all, costs. and expenses, in-

eliciary’s” or “triistee’s attorney's lees: the

'y 1+ini “this “paragraph’

the:trialicourtand »in. the -event of an,appeal:

decree ol the trial court, ' grantor further agdrees -to

pellate coure -m;l}zxtﬂlmiée feamofable Ak 2he dened
neyn fepasan ayoh appsalii oo :

ja nuttually, agreed. thaty
cgyent’ that any portion or

lixed by 3
y Auch dum ds fthe ap-
cHaty’s oF feuslee’s affur

or

§ it 30 olects, to require that- aill or any portion ol the monies payable
av-‘compensation. for such taking,” which aré in excons of the amuunt roquised
to y all reasonabla costs, expenses and attorney's fees neceuarily_ paid or
incurred by ‘grantor in such proceedings, shall. be paid- to beneliciary and
applied by it tirst upon any r le costs and- and attorney’s fees,
both in the trial and 1 courts, ily - paid ‘or.incurred by bene-
ficiary sin-suchcpraceedings;1and ithe; shalance cappli
secured” hereby; and - grantor agrees, at its ‘own expense, 'to fake' such actiony
and execute such. instruments as shall be necessary in- obtaining such com-

i T ptly upon b fici y's request. . N .
N 9. At any time. and from timo ta (imo'upoq written request ol bene-
- liciary, payment of its leos. and presentation ol “this deed and the note for
" endorsement (in case of tull reconveyances, for cancellation), without allecting
the' liability of any person for the pay ol the indeb , - trustee
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in‘all ‘cases ‘shall be '+
{rom .any - fudgment. or:

“Shall by faken
Yy dhall Have the -

ed.iuponithe; indebtedness. .

may

‘ol “the truthitn ‘thereol. \Any 'person, excluding the ftrustee, but including
the grantor and.beneliciary, may purchase.at the sale.

- i~ 45, When trustee sells pursuant to the powers provided herein, frustee
shati apply’'the proceeds’ o} sale to pavment of (1) the cxpenses of sale, in-
chading the' compensarion »f The frustee and & reasonable charde by frustee's
sftomeay, (2) 0 the oblifation cevirnd by the frust deed. U3} o0 all prrrons
daeddt rwoopded Nenw subscguent fo the interest ol the frustre in the teost
dead usi- thelr interests may xppear in the order of thelr priority snd (4) the
--mn}w.:,il LNy, (0. the grantor or.to his successor in interest entitled to auch
rurplus, : )

e 16: For any‘reavon permitied by luw benetleiaey may from time o
time appoint o successor or wecessors fo amye feustee namied herein or (o any
trustee i hereunder. Upon such appointment, and without
conveyance fo the successor trustee, the latter shall be vested with all title,
powers and dutles conlerred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument ed by b ficiary, taining relerence to this trust deed
‘and iits: placo - of. record, : which;. when rrcorded in the oflice of the County
Clerk or Recorder of the county or counties in which the property in situsted,
shall be conclusive proot of proper i o of the trusice.

. Trustee accepts thix trust when this  deed, executed  ard
acknowledided -is made a public record as wavided by law. Trustes ix not
obligated to notily any party hecota of prmi’lnt sale under any other deed of
trust or of any action or proceeding in which drantor, benelicinry or trustee
ahal-l bo a party unless such action of procecding is brought by trustee,

duly:

h Umyst: be
do”business under the la
agents. or branches, or the United

. {NOTE: Thes Trust ‘Desd.:Actip : that
or savings "dnd loan association outhorized to
property of this state, its subsldiaries,_~uiﬁliakes,

ieithar -an’attorney, \who
ws of Oregon ‘or the “United Stotes,

a bonk, trust -company

isan'detive’ member. ‘of: the - Oregon -Stote Bar,
to insure title to real

a fitle insurance compony authorized

States or any agency . thereof.




iming under. him, that pe js law-
c“diziib“'red"i‘itle thereto -

above described -note and this trust deeq are:
Purposes (see Important,Notice below), c
person) are for. business or commercial purposes other. than agricultural
of. an binds_ail parties 'hereto;‘ their “heirs, Iegatees, devisees,‘administrators, execu-
The term beneit'ciérjr‘f shall 7 eari 'thayi,bolz_‘ller and owner, including pledgee, of the
fary e .:dn.co 1ing .this deed and Whenever the contexy S0 requires, the

cludes the ‘plural, - e
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0 be u d only when obligalions have been paid,

1 [oregz;iné truse deed. All sums secured by said
v You b{ 8ny sums owing to You under the terms of
1098 Secured. by, said trust, deaq (which are delivered -to you

2h fe Y. the terms of said trust deed the

STATE OF OREGON.
ss.
County of K]ﬁm@th
T certify *hat the within instry-
: rod for record .on_the

- 0226775 - and recorded
in,booR..MZB........A...on 636623039 ....... or
o asfile/reel :xumbor579,
Rocord of Mortgages of ‘said County,
St Witness ‘my hand-and. seal  of
County affixed. _

n




