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hereinafter

NESSET

by the Mortgagor.from the ortgagor has bargdiaed and sold diid does:

untc ’ a_llt!vxé‘_vfoilm‘v:ing' 1 4 ‘ :sgmage'ipé: Klaﬁath ' - -County Oregon, to wit:
" The Central - and 8 inches of Lots‘6 andi“7,:Block; 9; of EWAUNA HEIGHTS ADDITION TO

" THE :CITY OF KLAMATH ,- in the County of Klamath, State of Oregon, being more
particularly :described as £ wst . . e o

Ee inerozf‘,Svecond Street at a peint thereon 36 feet and 8 inches
Westerly corner of Lot 6 aforesaid; thence Southeasterly
treet 36 feet and® “inches;* thence Northeasterly and parallel

eet, more or les ,~3~t'd'~théf-E'aéter1yline,of Lot 7 aforesaid;

e said line of Lot 7, ;:36 feet and 8 inches; thence Southewesterly
n Street, 104.2 feet, more or ‘less, to the place of beginning.

ogether:wil A . ; ents.and appurtenances now or-hereafter thereunto belonging or in anywise appertaifting; also all such ap-
paratus, equipmént’and fixtures now or heteafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
to the one situated oni the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
\ise for plumbing, lighting, heating,: cooking, cooling, ventilating or irrigating; linoleum" and other floor coverings attached tofloors, and shelving,
counters, and other store, office’and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal

propesty.or any part thereof.. -

p To ﬁa“g ﬂnh mﬂ mﬂm d\e same unto the Mortgagee, its successors and assigns, forever.

And the Mydrtgagror ‘dps hereby:covenant to and with the Mortgzzigqg,_g‘ly_ggtihe is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and

that he will warrant and foreyer' de'fend the same against the lawful claims and demands of all persons whomsoever.

- This conveyance is intended as a mortgage to sécn_xre performance of the covenanits and agreements herein contained, to be by the Mortgagor kept

<

Coum of§_72000.00° "

_r‘ of a certain promissory noteje):cécvutgd by

L ,19_78 , payableto the order of the Mortgagee in installments not less than

interest; on the_10th: :~> e day of each Month

e ————————

L1078 Vuntg;*"Oétobgr 10, 1983

agor  does”hereby: ind . gagee shall consent to the application of insurance proceeds to the ex-
successors and'assignst 77 pense of stich reconstruction or repair.

¥ : ; . : : . 3, That he will, at his own cost and expense, keep the building or
pay, when-due, the indebtaduet hereby: secared, “inilldings now or hereafter upon said premises, together with alt personal
ribed by ‘sald note. anil sl taxos, Nous und utitity property covered by the lien hereof, insured agatnst loss by fire and
promises or for services furnished thereto, ugainst loss by aieh other hazards us the Mortgagee may from time to

: . time require, in one or more insurance compnnles sutisfactory to or

designated by the Mortgagee In an aggregate amount not less than the

amount of the indebtedness hereby secured (unless the full insurable

value of such building or buildings is less than the amount tiereby se-

cured, in which event the Mortgagor shall insure to the amount of the

full insurable value); that all policies of insurance upon said premises,

including policies in.excess of the amount hereinabove mentioned and

policies against other hazards than those required, shall contain such

" provisions as the Mortgagee shall require and shall provide, in such form

P : d Y ) as the Mortgagee may prescribé, that loss shall be payable to the Mort
such loss: ages p ifsuch loss ] ! “gugee; - that” all such policies and receipts showing full payment of
“catised by ‘a’hazard against : “th igatic premiums therefor shall be delivered to and retained by the Mortgagee
” the Mortgagor to repair: or_rec 1 i s during the existence of this mortgage; that at least 5 days prior to the ex-
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:in the event of the institution of any suit 239%;‘%1‘&
ortgage; the Mortgagor will pay such sum ag the trial court
appellate court may adjudge reasonable as attorney’s fees in
“th ith an rther sums as the Mortgagee shall have
(incurrec X f abstracts or title scarches or exarmina-
on tees in connection therewith, whether or not finat judgment or de:
cree therein“be entered and all such sums are secured hereby: that in
r h suit, the court may, upon application of the plaintiff and with-
ondition of the pruperty or the adequacy of the se-
for this indebtedness hereby secured and without notice 1o the
Mortgagor'or any one else, appoint a receiver Gtz ssion and care
of all said mortgaged property and colleet and 1 20y or all of the
; nits,” issues and profits which had therctofs; % or acerued or
p ¢ y h mayarise or ‘accrue during the pendency of such suit; that any
-or'to be used fo the repair or reconstruction o nnt so received shall be applied toward the payment of the debt s
damaged or destroyed : : T -.cared hereby, aftes first paying therefrom the charges and expenses of
~ such're i ut'until a breach or default by the Mortgazor in one
: s Or agreements herein contained, he mayv remain
) ortgaged property and retain all rens actually paid

to and received by him prior to'such default, '

e -done or per- . “'9 " The word “Mortgagor”"and-the language of this tnstrument shaly,

out any obligation’on where there is‘more than one mortgagor. be constried as plural and be

t waiver default,” procure any ip- binding jointly and severally upon all mortgagors and the word “AMort.

urance, pay any.taxes or liens or utility charges, make any repairs, or do gagee™ shall apply to any holder of this mortgage, Musculine pronouns

.. 'any other of the things required, and any experises so-incurred and any include feminine and neuter. All of the covenants of the Mortgagor shal

-sums 50 paid-shall bear interest at 10% per anfium’ ‘and shall be secured be binding upon his heirs, exccutors, administrators, successors and

~ hereby. - d : S : ; - ; assigns and inure to the benefit of the sueeessors and assigns of the Mor.

E . S gagee. In the event of any transfer of the property herein described or

ot Wit of ‘Mortgagae, - any part thereof or any interest therein, whether voluntary or inyolun.

transfer his interest in'said premises or any part thereof; whether or not tary or by aperation of law, the Mortgagee may, without notiee to the

“thetr € ASSUMEs. oT- agree: a the«‘ndébledness/hereby secured. - . Mortgagor-or any-one elses-oned or often. extend the time of pavment or

Upon any. pp]icatipn~for'x\4'bftgag 's*consént to such g transfer, Mort: - ' grant'renewals of indebtedness:hereby secured for any term, execute re-

8agee -may: require ‘from: the transferee “siuch formation as 1 or partial releases from the lien of this mortgage or in any other

normally b ﬁ@’iﬁﬁ'é‘trax"‘fére?gv;x;qg SRRE 6dify" the termns herégl '\\"itho;jtjd'w'r’bb}*'az’fccling the ‘personal

agee shall fict unreasonably withhold its co . 1 condil i rimary liability of the Mortgagor for the payment of the indebtedness

0, any transfer Mortgagee may, jn. 'c[qtiqn,,_impose.,a,. ) hereby s cured. No condition of this mortgage shall be deemed waived

‘charge. ‘exceedingione percent of the original amount of the - “* _lunless the sime be expressly waived in writing by the Mortgagee. When.

ndebtedness hereby secured and :mdy increase the interest rate on the ever any notice, demand, or request is required by the terms hereo! of

xndebtednmherqbysecured'bymdbmo 'thaxronepcrcent-per'annum-** ~by-any law -now—irrexistence‘or-her‘eafter~enacted,»suc§x notice; demand

e : R o RN . or request shall be sufficient if personally served on one or more of the

- T.. That, if any default be made i th, 3 i ho shall at the time hold record title to the properts hercin

'interﬁﬁﬁé’f’ﬁ?&éﬁedn B by secire R perk any” : orif enclesed in a Postpaid énvelope addressed to on¢ or fore

¥ r ge, the Mortgagec of 'such persons or to the Mortgagor at the last address actually

sum-secured by. ... furnished to the Mortgagee. or 4t the mortgaged. premises and deposited
i o i in‘"any'pbst'éfficc. station or letter box.

CORPORATE ACKNOWLEDGEMENT
‘STATE OF OREGON: Coiinity of
19,

Pcrsona”y appeared

Yy sorn, did say'that he, .

., is the .

.icthe

of

a corporation, and that the seal affixed to the Joregoing instrument is the
corporate seal of said corporation (provided said corporation has such sealy and
that said instrument was signed and sealed on behalf of said corporation by
authority of its ly,?}qardpijt_'r_cclgns; and he acknowledged said instrument o be

='its voluntary act and.decd LR “ N
Before me: - oo

(Seal) ~

STATE OF OREGON, }
County,, of ;,‘Islqrpgth ); S
Filed “for ‘record -at :request of

Transamer‘lca ';Htrlre Co.,

i 16th cay of - Qctober AD. 19 8

10:55 o'clock A M, and duly
of _Mortgages

ETURN TQ:
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h:Street

at

recorded in Voé.sh(g%

"MILNE; Gounty.Clerk
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